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This Document is the property of 5
(“Borrowe"). This Sect i1y Instruméibie divédie County Recorder! o
'LAKE ‘MORTGAG! "OMPANY, INC.
: Py | . . L
-which is-organized and existingiunder the laws of THE STATE «OF' INI »-and whose ,
address is) 4000 ‘WEST' LINCO;. H;ﬁl’! \Y 1
MERRILLVILLE ] INDTANA. 164'10 ("Lendcr®), Borrower owes Leader the principal'sum of.
ONEi HUNDRED‘ VENTEEN THOUSAND
AND: 00/100 ‘Dollass (Ui § 117,000.00: )
This debt is ‘evidence! by Borrower's note’-dated slisvsititesdate as this ‘Seciirity, Instrir-nt ('Noto whlch provides for.
wiohthly; pagiiciits; with (he Full debt, ifinot paid eatifer; dus ant rsyable on JANUARY 1, 2001 o
This Security Instrument sesures tollenders: (a):the) s2payment: of thadicbt evidenced by the v with interest, and llllmewds,,
-extensions and :modifi “uf hetNotg; (b)itlaipayiient of, aliiother sums, with i lvancediunderipmguph»‘l o,
(protect thesecurity’ of. sy Instrument; andf\c) ther performunce. of ‘Borrowe nts and agreemeats:under'this
Security, Instrument:an 'o¢ thispurpoSe; “Borrowidrdoes-Hereby morizag onvey. tobender. e‘following
.described propeity. loce e : Count Jndiana::
LOT 19}, EXCEI P1 ES;, 1SCHILLING"*Sf

2ND ADDITION: TO DYER,. IN THE TOWN OF :DYER, AS PER: PLAT THEREOF,
RECORDED: IN PLAT*BOOK 31, PAGE 61, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY., INDIANA.

Lo 29 SCHILLING’S 3RD ADDITION: TO DYER, IN' THE TOWN OF DYER, AS PER
PLAT THEREOF, RECORDED' IN PLATfBOOK 33, PAGE 70, IN THE OFFICE OF THE
RECORDER' OF LAKE ‘COUNTY., INDIANA..

whichliss'the address of 950* FRANCES PLACE ., ‘DYER! Stredt, Clty.,
dndiana: 46311 » ~ O
Indiana " 2 Code ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances, and:
fixtures now .or ‘hereafter a part: of the property. All-replicements and additions:shall also-be covered’ by-this: Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower.is lawfully seised of the estite hiereby conveyedand hias the right to moitgage;
grant and'convey the Property and that the Property is unencumbered, except:for encumbrances of record, Borrower. warrants-
and will'defend generally the title to the Property against all claims and'demands, subject to any encumbrances of record,

THIS:SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with limited:
variations by:jurisdiction to constitute u uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1. Puyment:of Principal’ and¥Interest;«Prepuyment-and Late Charges, Borrower-shall promptly pay -when' due the
principaliof and'interest onthe debt evidenced by thie Note and any.prepayment:and late charges due under the'Note,

2.-Funds for Taxes and Insurance, Subject:to applicable luw or to u written: waiver by :Lender, Borrower-shall’ pay. to
iLender on:the day. monthlyipayments are due under the Note, until the Note is paid'in full, a-sum (*Funds$)-for; (s):yearly. taxes
and ussessinents which may attain priority over this Security Instrument as a lien on-the Property; (b) yearly leasehold payments
or ground rents on'the Property, if any; (c) yeurly. hazard or property. insurance promiuins; (d) yearly flood insurance premims,,
if any;: (¢) yearly mortgage insurance premiums, if any; and (t)mny sums payable by Borrower to Lender, in accordance with'
the_provisions of paragraph:8, in lieu-of the payment of mortgage insurance premiums, Theso items are called "Bscrow Items,*
:‘Lender-may, atany-time;. collect and hold Funds inran-amount’ notito exceedithie:maxinum: amoiint ailendér for. a« federally.
related mortgagesloan. may: reauire for Borrower 8-escrow account under the: fedenl Real:Estats Settlement.Procedures Act of

‘timé:is notisufficient:to,|

-shall pay-to: Lender the

' the Bscrow Items when due, fen@imay. so notify: Borrower in wril
nt necessary to: make upshe/deficiénsy, Borrower. shalltmake

1974 as amendéd from | V8 law that applics to the:Funds
sets+a. lesser amount, If y E *igr. to exceed tho:lesser amount,
‘Lender may-estimate th: Funds-due on-the basis of current data.and \ tes: of: expeaditures- of. future
‘Bscrow. Items or otherw " Wc 1&

The Funds shall. | J in: ai institution whose- posilsmre insired by ‘asfe \ Y, instruiiientality, or.esitity.
(including: Lender, if Lender {s slchidbidshmuoayordainy & ke Bome Dean BynkoLen oc chall apply-the Funds:to pay. the
Escrow. Items; Lender.ma$ not chnrgeﬂggon l@%ﬂg}g WW unds, annualiy ang \yzmg ithe escrow:account, or
verifying the'Escrow Ite: -, ufiless Lender, puys Borrower. intereét on the Funils and’ applicable [ permits Lender to miake sich
-4 charge. However, Lendcr may:reavire Borrower-to pay a one-time charge-for an independenl il ‘estate tax. reponlng service
-used iby. Eendertin connection ‘loan,..unless_applies! provides otherwice, Unless .anvagreementSisymade:or
-applicable: law: requires {nterest:lo: e paid, Leii’der lhinot be required to pay. Sorrower any: interest or. eamings on:the-Funds,
Borrower-and Lender«may ‘agree.in writing, however,, that intcrest:shall ‘be paid onth .tnds. :nder shall give to Borrower,
without charge;. an:annual accountingiof. the- Funds, showing:credits s 1debils ‘oithe' Funrls| | thetpurpose for which each

+debit to the!Fiinds was-made, The'Funds ars pledged as additionalisecurity for all sums secured this Security:Instrument,
If the: Funds‘heldiby Lendes the amounts permitted to Be héld by:applicable law, Leades shallhc'eount to Borrower
for the excess:Funds in accordance with the requirements:of. applicable law, :If;the amount:of, t Funds held by. Lender at any,

3, and, in such case Borrower

ris:deficiency:in no more‘than

:twelve monthly, payments, at Lender's sole discretici:
‘Upon payment:in’ f ull sums secured Bysthis: Security Instrument,- Lender shal! ptly: refund to- Borrower<any
Fuiids héld by-Lender. | »aragraph 21, Lenider shiaii wcquirs or sellithe Prop: ) rior to the acquisition or sale i
of:the Property, shall aj ds held by Lend2ranthe imeiofacquisition or s ! against the suiiis sécured by
this Security. Instrument
3. Application of. applicable’] ides otherwise, all 1 by Lender.under paragraphs:

1 and 2 shall be applied: first, ‘to any; prepayment: charges:due-under the Note; second, to amounts payablo: under pmgnpha'
third, to interest due; fourth,:to principal:due;: and'last, to any late charges due-under-the Note;

4, Charges; Lieris, Borrower shall!pay all taxes, assessments, charges, fines:and:impositions attributable to the: Property
which may attain priority over-this: Securrly Instrument, .and leasehold‘payments or ground‘rents, if-any. (Borrowér shall:pay-
these obligations in the manner provrded in pnragraph 2;.0r if not paid ir: that manner, Borrower shall!pay- them: ‘on time directly
to the person owed: payment: Borrower shall' promptly- furnish:to:Lender all notices of.amountsito be:paid!under- this paragraph.
If Borrower makes these payments directly, Borrower shiall promptly-furnish:to-Lénder receipts evidencing the paymeats.

Borrower shall promptly. drscharge any!lien:which has. pnonly over this Security. Instrument unless Borrower: (a) agrees in.
writing to the paymént of thie obligation-secured bythe lien ina:manner acceptable to Lender;: (b) contests in good faith the'lien:
by, or-defends against: enforcement. of the :lien#in, legil proceedings whichsin -the® ‘Lender's. opinion operate’toproventthe:

.enforcement- of; the lien;; or. (c) secures: from the:holder of-the lien anrasreement satisfactory to Lender subordinating the: lien (o
this- Security Instrument, :If. Lender determines that-any purt of the Property is subject to ailien whlch may altain: priority over
this: Security ‘Instrument;. Lender. may. give Borrower'a notice.identifying theilien. Borrower shall satisfy.the lien or take;one or

more of the actions set forth-above within: 10 days of the:giving of notice.
o " ‘DP8:1271!
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S: Hazard: or Property Insurance. Borrower shall keep the improvements- now extstmg or hereafter erected on the
. Property dnsured: agarnst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or ﬂoodrng. for which Lender requires insurance. This insurance shall be maintained in the amdunts and for the periods
that Lender requires. The insurance carrier-providing the insurance shall: be chiosen: by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If-Borrower fails to pwintain coverage described above, Lender may, at Lender's
option; obtain coverage to protect Lender’s rights in'the Property in accordance with paragraph 7,

All insurance policies and- renewals. shall be acceptable to Lender and shall include a-standard’ mortgage cliuse. ‘Lender
shall have the right to hold thi policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid'premiums and renewal notices, In the event of loss, ‘Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proofiof 1oss if not made promptly. by Borrower.

Unless Lender and Borrower otherwise agree in:writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if-the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is-not economically feasible or Lender's security would be lessened, the insurance proceeds-shall be applied to the sums
socured by this Security Instrument, whether or-not then due, with: any excess.paid®to ‘Borrower, ‘If: Borrower abandons the
Property, or does not answer within 30 days a notice from' Lender. that the insurance carrier-has offered:to seftle's claim, then
Lender may collect the insurance proceeds. Lender may. use the proceeds to -repair or restore the Property or-to pay-sums

secured by this Security. Instrument, whether or not tlien dise, The 30-day. period will begin when the notice is given:

Unless: Lender - nndiBorrower otherwise agree in writing, nnyxapplrcationu of proceeds 10 principal shall not extend or

.postpone the due date of (! amount of the,payments, If
under. paragraph 21 the [ Hnue Borrower's uo i and proceeds resultingifrom!
-damage.to the Property p m Biten of 1k I'by. this Sécurity Instrument:

ifriediately prior to th
mm&..r(a)ayl::::y’ Pr; ) Mer QF&E rI QM% n“Application; Leaseholds,

Borrower shall occupy, e 'l'ﬂ !ge y-days dfter the execution'of:
this Seciurity. Instrument-and ,rl con mue to! occupy ﬂrope‘rtlﬂé‘ﬁ rrtlgéer 8 crpal ‘\ s for. at:least one year after

the date of ‘occupancy, ur silender GthbRv I’ not be unreasonably withheld). or, unless
extenuating circumstances -cxist whrchwarevbeyondIBorrower 8 control Borrower shall: notw¢ roy,. +damage or. impair ithe’
Property, allow: the:Property. to-detcriorate,-0 it wasteon (he Property:-Eorrower shall be.in default if any, forfeiture

action or proceeding; Whe!lier.civil’ of eciminal,sibegun that in: Lender's good faithijudgment could result in forfeiture of:the
Property, or otherwise materially impair. the lih.crestcdiby. this Security Instrumentior Lender's security interest, Borrower: may.
cure such a default:and reinstate, as provided'in paregraph 18} by causing the acl proceeding to be dismissediwith a ruling
that, inrLeiidér’s-good faitli determination; precluces  forfeiture of:the: Borrower s interest ini the. Property-or other material
impairment of the lien creatediby this Security Instrument:or Lander’s security. interest. ‘Borrower. shallfalsobe in default if
Borrower,-during theloa: :plrcatn\. process, gave materially fals inacciitat 1formation or stitements'to Lender (or failed
to:provide Lendef.with ai: . material information) in' connection with:the loanievidencediby, the'] e;.including, but-not limited

to;. representations concernin? Borrower's occupancy ofdhs Property as‘a principal residence, I this Secunty Instrument:is on:a

leasehold, Borrower shall comply, with all the: provisicis: of the<isese, If-Borrower acquiies fee'title to the Property, the
leasehold and the-fee title shallc merge unless Lerges agrees:to {heimerger in writing, )
7. Protection of Le Rights in'the Property. 1f Borrower faiisito perform ¢ or an'd%agreernents contained in
this Security, Instrument,. ¢ lepal proceedingyitiat mey significantly affect:Let 8 in the ‘Property- (such-asia
proceeding: in: bankruptcy condemnation osiforieitureity to enforce lay: 8), then"Lefidér miay.do and
pay-for whatever-is: nece 1lue of the ‘Propérty- and ‘Lender's: serty. Lender's actions, may
include payingxany+sum appearing in' court, paying

reasonable attorneys' fees and entering on'the Property to make repalrs. Although Lender. may take-action under this paragraph
7,.Lender does not have to do so.

‘Any amounts- -disbursed by Lender under this paragtaph 7 shallsbecome: additional debt:.of Borrower secured! by’ this
Security Instrument. Unless Borrower and! Lender agree'to-other. terms of paymeat, theseramounts«shall‘bear mterest from the
date of disbursement: atéthe:Note rate and!shall be payable, with: interest, upont notice*from Lendér-torBorrower: requesting
payment,

.8, Mortgage Insurance. If Lender requlred mortgage insurance as a condition of makmgtthe loan secured by this Security
Instrument, Borrower shall pay tlie premiuins: required to-maintain. the- mortgage'insurance in- effect, If, for. -any reason;, the:
mortgage insurance coverage required by. Lender. lapses:or ceéses: to:be in effect;. Borrower shall pay the premiums. requrredfto
obtain coverage substantially equlvalent to. the mortgage-insurance previously. in:éffect;. at:a cost substantially equivalent tothe:
cost:fo ‘Borrower-of the mortgage insurance prevrouslyvm ‘effect, from an alternate: mortgage :insurer approvedlby Lender. -If?
substantlally equrvalent mortgage insurance coverage: is not available, Borrower shall«pay to'Liender-each' month-a‘sum equali to:
one-twelfth.of the yearly mortgage insurance premium;being paid by. Borrower when: the insurance: coverage lapsed’or ceased to:

be in effect. Lender will accept, use and retain these payments as ailoss reserve in iliew of. mortgage insurance, Loss reserve
DP8:1272!
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payments may no-longer be required; at the option of Lender, if morigage insurance coverage (in thie amount-and for the period
that Lender requires) pm\nded by an insurer appmved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve; until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent' may make reasonable entries upon-and inspections of the Property. Lendér shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10; Condemnation, The proceeds of any award' or claim for damages, direct or consequeatial} in connection. with any
condemnation:or othier taking of any part of the Property, or for conveyance in lieuof condemnation, are hereby assigned and
shall'be paid to-Lender.

In-the ovent of a-total taking of the Property, the proceeds shall:be applied to the sums secured by this Securify Instrunient,
whether or not then' due, with:any. excess paid to Borrower. In the event of a partial -taking of the Property in which the fair
market: vilue of: the Property immediately before the taking is equal to or greter than the amount of the sums securediby this:
Security Instrument immediatély béfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied: by-the following: fraction::(a) thie total:
amount: of the sums secured immediately -before the taking, divided by (b) the fair market value of the: Property immediately
‘before the -taking, Any balance shall be paid'to-Borrower. In‘the event of a.partial:taking: of -the Property in which*the fair
market value of the Property immediately before thie taking is'less-than-the amount of the sums secured:immediately before the
taking, unless Borrower and Lender otherwise:agree in writing or unless applicable law otherwise provides, the proceeds shalli
‘be applied to the sums secured by. this Security Instrument whether or not the sums are then diia,

If the Property, is ¢ ¥ A ondemnor offers to-make an
.award or settle a claim 36 frila is 11‘&“ R he date the notice is given,
Lender is authorizedito pply. tae proceeds, at its opt on,:either-to rest\ " the‘Property or to the sums
secured by.this Security it N ]; A

Unless Lender an erwise agree tmg, y«-app lon of p) i rincipal shall not extend or

postons the due dats of (15 1 yﬂmnﬁuﬂm smount of such payments,

11, Borrower Not % ased;’ Wm? #El .‘Ji% jon of tht ne: for. payment or. modification
of.amortization of the sumssecured by-this Securi ag"lns rumen! éﬁx nder 10 any successor invinterest of Borrower shall
not'operate to:rélease th abnhty of the ongmal‘Borrower or-Borrower’s successors:in-interest, Londer. shall:not be required'to-
commence proceedings against'an 3507 | refu: >nd time for.payment or otherwise- modlfy amortization;
ofathe :sums: secured by, this:Secufity- Instrument: by sreason of ‘@ny demand made by the original® Bortower,or Borrower's:
successors. ifi ifiterest, Aty forbearanceiby Lender in exercisingiany-right or rémady. ehall not be @ waiver. of or;preclude:the:
exercise of any. right or reredy, '

12: . Successors ‘and AssignsgBound; Joint:and Severa! Liability; Co-signers, The covenantsiand agreements of this:
SecurityrInstrument shgll bifid and'benefitithe successors and assigns ofvLender afidi Borrowe subjecti.to*the‘ provisions: of:
paragraph 17, Borrower’s covenants.and agreeme..» shallsbe'joiat-and several, Any Borrowér who co-signs:this Security.
Instrument but.does not- execute: the Note. «(a) is co-sngnmg this Security. Instrument only.to morigage;. graiit and/convey- that
‘Bortower's interést-in:the Property.under the terms:ofithia Seeumydnstmment' (b) is not personally-obligated to pay. thie sums
secured by this:Security [nstriiment; and (c) agrees thetLender and ‘any-other Borrower miay agree (1o extend, modify, forbear or

PR

‘make any accommodatic ith repard to the tertns-¢%this Security Issiument or.the Note without thiat Borrower's consent,

13 LoanvCharge Yoan cecured by-this Security Tnstivien! is subject:to = |5 sets: maximum loan charges,
-and-that lawis finally i 5 that the interest or. nihee loa: cbarges collected’ o scted in connection: thh the
lloan exceed the permxtu (a) diay- such 1oan cCUATY® sheii be- reducf Y cessary to reduce the charge
to'the permitted limit; ¢ alreadv collected frath Rorrower which d limits will' be-refunded:to
Borrower, Lender may choose tosmake this refund ‘by reducinggthe principal owed unde Note: or by making -a direct

.payment ‘to Borrower. If a refund reduces .principal, the reduction wnlllbe treated 85 & pamal prepayment without:any
prepayment charge under the:Note,

14, Notices. Any notice to:Borrower provnded for-in this'Security. Instrument shall:be giveniby delivering;it-or by mailing
it-by first class mail unless applicable-law:requires use-of another method. The notice shall:be directed to the!Property Address:
or any other address Bofrower demgnates iby,motice to- Lender. Any notice tosLender shall be given. by first class fmml to:
Lender's address stated ‘herein or aiy- other-address: Lender. designates by, notice to Botrower. Any. notice. provnded for insthis:
Security Instrument shall be deemed to: ‘have been:given to Borrower or Lender when given as provided in this pamgraph i

15, Govermng Law; Severability. Th1s=Secunty Instriumeént shall®be governed by federal' law and the law. of the
jurisdiction in which: the Property is*located: In:the event.that :any-provision or claiise of- this:Security, Instrument-or. thie Note 1
conflicts with applxcable law, such conflictshall not: affect other.provnsxons of this Security: Iristrutnent or.the Note which can be
given effect: without the conflictingprovision. To this.end the provisions of this: Security’ Instrumentiand thie*Note afe declared
to:be severable,

16. Borrower’s Copy. Borrower shall be giiven:one conformed:copy of the Note and of this Security Instrument:. o8 1273
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17, Transfer of thie Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written- consent, Lender may, at its option, - require immediate paymeat in. full of all sums secured by this
Security Instrument. However, this option shall not be exercisod by Lender if exercise is prohibited by federal:law as of the date
of this Security Instrument,

If. Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall:provide a period of not
less than 30 'days from the date the notice is delivered or mailed within which Borrower must pay alli sums secured by this
Security Instrument; If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on-Borrower,

18. Borrower’s-Right to Reinstate; If Borrower meets certain conditions, Borrower. shall-have the righit.to have
enforcement of this Security Instrument: discontinued at any.time prior-to the earlier of: (a) 5 days (or such other. period as
applicable law-may specify for reinstatement) before ‘sale of the Property pursuant to any power of sale contained invthis
Security Instrument;. or- (b) entry of a judgment enforcing this'Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which:then would be due under this SecurityInstrument and the Note as if. no‘acceleration-had: occurred; (b)
cures any défault.of any other. covenants or agreements; (c). pays all expenses incurred in enforcing this Security.Instrument,
including, ‘but not: limited to, reasonable attorneys’ fees; and'(d) takes such action as Lendér may reasonably require to assure
that the-lien of this Security Instrument, Lendor’s rights-in the Property. and Borrower's obligation:to-pay the sums secured by
this Security Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument and the

obligations secured hereby cha!l'romain fully offective ae:if no-accsleration-had oceurred, Howaver, this.right to reinstato shall

not apply. in the case of &

. 19; S)aleoll’:eNotfd;a mMIl@ﬂﬁﬂmu st ﬁt:geth’er with ithis. Security
trument) may. be sold ¢ change in the entity. (known-

as:the "Loan Servicer") tl Nﬁ?ﬁf éﬁﬁi‘)ﬁ‘fﬁxg! lenit, There also.may be one .

or.more changes of the‘L« to a sale of. thp Note. f there is'a change \ Servicer, Borrower will be ;

given-written:notice of th: I;lflé& ﬁ» he notice will state the name and: ‘

address of the new -Loan: scer and e addiesite @mrﬂd\gﬁd-&tﬁde. The notics willliléo:contiin any. other :
inforiation required by applicable law. !

20, Hazardous Substances, (Borrower. shall not causa or.permitithe presence; -use, disposal,-storage;. or releass of any ’
Haurdous *‘SuB'stances;wn r2in the Pic 21ty. BOHOVEI m_till Lo, «rior alle -anyd élse do. anything affectlngithe
Propéity.thattis in.violation of ar Envxmnmental Law, The preceding) two sentences shall not apply- to the presence, use, -or
storage on-the Pfoperty. of small' quintities of-Hazardous Substances-that areigenerally: recognized to be'appropriate: toinormalt
residential-uses and to maintenance ofithe Property.

Borfower.shall promptly.give'Lender. written notice of any ‘investigation;,claim;, demand, 1awsuit or other action by any.
govemnmental or regilator \geiicy or privaie party. involving the y‘and any Hazardous Subsiance or. Environmental'Law
of. which. Borrower has actual'knowlédge, If Borrower léarns, :or i8 notified :by. any.govemmenh )r regulatory-authority, that
any removal or other reme.iation.of any Hazardous: Subsisies tfféeiing;thie Property is necessary, Horrower shall proriptly. take .
all necessary remedial actions inaccordance with'Envisaiacital Lavw. 1

4 e et M i 2 s e

Asiused in'this parsgraph 20, *Hazardous Substarces® are- thoss substances:defined as joxic or hazardous:substances by i
EnvironmentaldLaw- and Howing; substances: Zigasoline, kerosdie; other flammello o ;petroléum: products, toxic i
pesticides and{herbicides, slvents, materials-2onlaining:asbestos or formalde' .z active materials, As used in
this .paragraph.20; *Envi w" means federal Ings and®laws of the jirrisdic he Property.is located that ‘
relate to‘health, safety or rotection, A

‘NON-UNIFORM Ct O ' | af

21, Acceleration; iRemedies, ‘Lender shall give notice to:Borrower pnor to.acceieration foilowing Borrower’s breach
ofaany. covenant:or ‘agreement in this, Security*Instrument (but'not prior to acceleration: under. pamgraph 17 unless
applicable'law providesiotherwise). The-notice:shall speenfy. (a)-the default; (b) the action required to cure-the default;
(c)'a:date, :notiless than-30/days:fromi‘thie date:the notice'is-given:to: Borrower,’by which ‘the default' must be cured; and
(d) :that: failure to cure the default on‘or before: the date specified in: the notice may- result in acceleration of the. sums
secured by this Security- Inistrument;. foreclosure by judicial proceeding and sale of. the: Property. The notice shall further
inform Borrower. of :the :right to. reinstate aftér- acceleration and :the right toxasserti in-the foreclosure proceedmg ithe
non-existence of a default or any.other defense of Borrower to acceleration and‘t‘oreclosure. lf- the default is not eured on
or:before the date specifiediinithe notice, Lender,-at its option, may require immediate; payment in full: ofeall: sums
secured by this: Security Instrument without further demand and- ‘may t‘oreclose ithis Secuntydnstrument by Judlclal
proceeding.‘Lender shall be entitledto:collect all expenses incurred'in pursuingthe reniedies;provided in this; ;paragraph
21, including,:but not limited to, reasonable attorneys’ fees'and costs of title evidence:.

22, Release, Upon:payment-of:all sums:secured by this Security Instrument; Lender.shall release thisiSecurity. Instrument
without:charge to:Borrower.

23, Waiver of Valuation and’Appraisement. Borrower waives all right-of valuation and appraisement. 3;’1’? ;?;3 (/
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24. Ridérs to this:Security Instrument. If one or more riders are executed by-Borrower and- recorded together with' this
Secumy Instrument, the covenants and nnreements of each such:rider ghall ba iummm-ml into-and shall amend and supplement
‘the covenants and agréen y nstrument, _

[Check applicable box(es ] ocument lS

| Adjustable Rate __JCond der ly Rider
Wa g ot o A AsL' P
der

__|'Graduated Payn N(C
p Balloon*Rider L _IRate Impmvemont """
iVzA. Rider This Ddciiotise specith) e property Of

the Lake County Recorder!

‘BY SIGNING -BELOW; Borrower scceptsiand!agreesito’the (efifissand ‘covenants contained!in: this:Security Instrument and
in aiiy.rider(s),executed by Borrowver and recorded withiit,

Witnesses: Q ﬂ‘//

ol (Seal)

DAVID: R, KOLLOWAY. \ Borower

. 5 DEBORAH L. KOLLOWAY ~Borrowar
N "v_!(Seal): s ' it s (Seal)

~ QO IVEw. : ~Bomowsr

R

T v

'S'I‘M'E‘OFMIXNA"‘“'* (0 s LAKE! . County:ss:"

W ‘{(z_ut\/, -ﬁu"' o

- ‘omm» i 2}1@1 ..day of ‘DECEMBER , 1993 | before me, the vindersigned;:a Notary. Public in
and fg&axdféounty;;petsomﬂy ‘appeared’

DAVID, R..KOLLOWAY*AND DEBORAH L. KOLLOWAY., HUSBAND: AND: WIFE

o ;'\,.,w\'x\-f "x.(’"
e TN Y

WITNESS!'ty hand and official seal.

My-Commission Expirés:  (5-16-97

e ,,‘.”‘.'. - L ae cteemper e toa

' .. NetwyPublk . Coring’ Castel<Ramos
This instrument was preparediby: SUSAN: M. BRISTOW Resident of Lake Couhty, Indiana

'Y
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[+ Ptorao BALLOONIRIDER
t .
' \ u; INS. GO
t A (CONDITIONAL RIGHT TO REFINANCE) [FIRST A “E’st‘)‘bﬁ AT ¥
THIS BALLOON RIDER is made this ~ 2ND day of: DECEMBER ' 1993'. and hs Incorporated lh(é and shall
i be desmed to amend and supplement the Mortgage, Deed of-Trust or Deed to Secure Debt (the “Security Instiument®) of:the same
date given by the undarsigned (the “Barrowar”) to secure the Borrowar's Note to
LAKE MORTGAGE COMPANY, INC.
. {the “Lender”) of the same date and covering the property described In the Security. Instrument and located st
B 950 FRANCES PLACE

DYER, INDIANA 46311

{Property Address)
The Interest rate stated on the Note s called the "Note Rate.” The date of.the Note Is called the "Note Date.” | understand
the:Lender. may transfer the:Note, Security instrumentiand this Rider. The Lender. or-anyons-who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *Nate Holder.”

ADDITIONAL COVENANTS, In addition-to the covenants and agresments:in the Security.Instrument, Borrower and Lender
further covenant and agree as follows (despite:anything to the contrary contained in the Securlty Instrumaent or the Note):

D 4 b
At the maturity date:of. theiNote:and Security Instrument (the “Maturity Dite*), | will be able to obtaln a:new-loan ("New
iLoan*) with » new Maturity Date of JANUARY' 1’ , 2024:and with:an Interest rate equal to the "New.Note
"Rate”.determinod: in -accordance with Saction 3:below:it all the conditions provided in Sections 2 and:8 'below are mat’(the
“Conditional Refinancing Option*), If those:conditions are not met,.| understandithat the"Note Holder li under no obligation:to
réfinance of. modify the Note, or:to. sxtendithe Maturity. Date; andithat'} will:have to repay-the Note from my own resources or

tind a'lender wllllng to lend me the money.to repay the Note:
[2.-CONDITIONS.TO_OPTION 1|

If | Want to exer¢

These condmom are;

"Propetty'),g(!)u must!

-scheduled monthly- pay

special ‘assessments no

be more: thams percen
Saction 5 bolow.

Dawmemzfrs ;

[ emonthly.payments andvcannotshave b

ué:and pnylblo Eg than rt of’ the cur tumen. 8y

'Bheﬁocmmssthmpunpmmy t

e County Recorder!

[3._{CALCULATING THENEW.NO ;

The New:Note:R:to will be a:fixed rate.of iiterast equal to the Federal National'Mortgag
‘for 30=year fiked rate: riortgages su 'itstb y:‘mandat ivery.cor: oliis:c
(0.5%); rounded to the noarest ane “elighth of-one:percentage b ointi{0.125%) (the “New.No ﬁatp
tho'appllcablo net: 'yleld  effect on the!date and ¢/me of day that the'rote Holdar recelves not
COndltloml Roﬂnancln: ption. -If: ¢l squired not yleldiis not available, the Note Holder will
using'comparable Inforination.. ... ,
(4. CALCULATING 1 .‘NE\ °AY" T AM( l_“_]'_]

Provided the Ne !pto Raloias oalculated in Section 3.akove 1a'not grestor.then:5 perce

and all other-condition

squiredin; Section 2-above-are satistisd, the Note Holder will ‘deter

)e met'ss of the Maturity Date;
. therSecurity./Instruzaent! (the
).days: late on:ény. of'the 12
ropmy (oxcopt foritaxes ‘and-
(@) tthow Note' Rate cannot
he Note Holder:as-providediii

\ssoclation's requirad net: ylnld
=halt:of. onmpommn po,yot
The:required net yl.ld’ltull be
of: my. election to exercise the
termine theiNew. Note'Rate by

10, the :amount of: the: monthly,

)ge points:above the Note Rate i

payment that:will be;sufficlentto repay in fulli(a):the stnald prineijeal; plus (b) accrued but unpzid interest, pliis:(c)all other sums |

will owe.undér the. Nots:and'Security. Instrument o the Matudity-Oate. [assuming :my monthl uymentntbonuwoumut, as
required under Section sve), over-the term:of the/New-Nots. it-the Noew:Note Rate:in oqui nthly;plymenu. 'l‘l\o result: of.

this calculation will be bat of fmy-new principat and-interast aayment every month i New Note is fully.pald;
:IBI EXERCISING\THI 10 ‘LiREFINAPQQMQ_{.@J'ION‘Ii

The:Note: Holde ne 2t least'80 calandan days: incadvance of 1ho:# ind advise me:of:the principal,

accrued:but:unpaid inte i sums | amiexpetodte owe on the:Maki lote Holdot also' will advise.me’ '
that.l may exercise the B 1 The Note:Holder will, pvovldo 1

my payment rocordilnfotmatlon, together: wlth the:name, title.and address of the porson repruontlnn the Note' Holdor, tlut { must.
notllwln order:to-exarcise_the: COndmonal Refinancing Optlon If:I'meet the condmom of. Soctlon 2 sbove;. l;may exercise the.
Conditional Reﬂnlnclng ‘Option by:notifyingithe Note Holder no later than. 45 calendar.days:pricr: to the’Matiirity Date; The Note:
Holder. will :calculate tho fixed: New Note“Rate.based. upon the Fedaral National: Mortgage Association's app!lclblo,publlshod
required:net yleld in"effect onithe date-anditime: of day notification is recelved by- the Note Holdet and as calculated in Sutlon 8
above. | will then. have 30 calendar. days.to provide the Note Holder with, acceptable.proof of my required ownonhlp,;ooenpanw
and'property. lien:status, -Before thmMaturlty Date- the Note Holder will'advisa.me of the new lntonst rate (the New' Noto Rato).
new monthly paymant amount andta dats, time:and place at which'l must appear-to sign:any- docummts required to completo the;

required refinancing. | understand the Note Holder.will charge me reasonable:fees and the costs assoclatediwith exercising the:
refinance option.

Y SIGNING BELOW, Borrower accepts and:agress tothe terms and covenants contained In this Balloon Rider.
i Z ,./ .

Il Rodrad 3. &

' — —— (Seal): bt 2 :(Seal).
DAVID: R. KOLLOWAY -2 Borrower DEBORAH L. KOLLOWAY Y Bonowor
(Seal) (Sealf !
Borrowar Borrower ;

(SION ORIGINAL ONLY)-

MULTISTATE BALLOON RIDER ~ Single Family - FANNIE MAE UNIFORM:INSTRUMENT
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