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THIS MORTGAGE ("Sccurity Instrument”) is givenon  NOVEMBER 22ND;. 1993 i: &é, .o
The mortgagor.is BRIAN. 7. SPRTNGER
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PEC

rity:Instrument is given to
which is organized and-v

o T €3 D GV Fhoic andwhoseaddres i
9204. COLWMBIA /7 i, MNTLER 1y MedfR3L the property of
. p erower owes Lenderthe principal sum of
sor:-mirez MG 6 AR TS S
Dollars (U.S. $:  43,600400 ). This debtiis evidenced by Borrower’s note diledithc same dite as.this Security
Instrument. ("Note"), Wi Aiprovides for'monthly payments, full de pald: carlier, due and .payable on
DECEMBER 1:31', 23. . This Se ily-‘ Instrument+sccuresato Lender: (a) the repaymentsof the debt
'cvidcncedlby the' Note, 1intercst, and allrenews s exténsions and modifications ofitlic Note; (b) the payment:of.all other
sums; withlinterest;.advancediunder pasagraph 7:00 prolectithe security of this Securitytinstrument; und (c):the performance of
Borrowers covenants-and agreements under this:Security. Instrument and the-Note, ‘For this purpose, Borrower does:hereby.
mortgagergrant and convey to Lender the following deseribed property located §i LAKE
County, Indiana:
'IHEENORIH 13 FEET OF LOT' 31 AND ALL
LOI"32‘ BLOCK 3, DAVIDSCNS: 7TH: ADD |
'IOhWHITIl\G. AS- N !
‘PAGE 76, IN LAKE
whictitios the addressof 2635 WHITE OAK AVENUE WHITING
(Street) lCilyl:
‘Indiana: 46394 *'Property Address®);
Indiana et ("Property Address
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TOGETHER WITH all the improvements now or hereafter erected’on the property, and all casements, appurtenances,
and fixtures now or hereafter o pant of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and: will-defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT -combines uniform' covenants for national-use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM:COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal'and Interest; Prepayment and Eate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidénced by the Note and .my prepayment and late dmrz.u due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to i written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which mity antain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or g.mund rents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood:
insurance premiums, if-any; (e) ycurly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lcndcr' in accordance with: the nrovisions of naraoranh 8 in:lien of the navment of mortonas inaranee prcm“lms. Thiese
items are called "Escrc ] to exceed:the maximum

amount a lender for a 4 m' ! i ft % ' t under the federal Real
Estate Settlement Proc 74 usanie mmm \ 8.C. ¥ RESPA"), unless another
law that applies to the ,' 2 If, :Em mm egllcel unds in-an amount notto:
exceedsthe lesser amc Nm m (I Inl!l ent: data and reasonable
estimates ofiexpenditus Escraw lems or otherwise in ¢ ccordancc with applicuble t

The ‘Funds- shall® Thiﬁl aummtpm ﬂgyﬂcﬂf ey, instrumentality, or entity
(including Lender,-if"1. is such m MWR}E e 2,. k. Lender shullapply the Fundsto pay.
the Escrow ltems, Lénder may nmﬂ#ﬁlﬂ é\l(:‘é ﬁkﬁf e Funds, annually analyzing the escrow
account, or verifying-the Eserow ln.ms. unlw\ l.uulcr pays - Bnrmwu interest on-the Funds and applicable<law permits
Lender to make such o charge. Fowever,Lender cquire Borrower to pav o onc-time charee for an independent real:
estate ax reporting service used by dendor ineomiectioswith thisdean, vnless applicable Thiw provides otherwise, Unless an
agreement is made or applicable law requires intercst o be puid; Lender shall not be requircdito pay:Borrower any interest or
carnings onithe Funds. Borrower andEender may apree in writing, However, that interest shall be paid on:the Funds. -Lender
shall give to:Borrower, without chuige, «n annual! accounting of the Fundsy showing credils and debits to the Funds.and the
:purpose- for which each debit to the Funds was made, The Funds.are pledged os additional security for all sums securediby
:this Security Instrumen

f the Funds held by Eend ced the-amounts permiil betheld by applicable law, Lender shalltaccount to:
Borrower-for {he excess Funds in dccordance with the requirements of applicable law. If the amount of thieiFunds: héid by
Liender at any time is not ‘sufficient to pay:the Escrow lu.ms When due, Lender may so notify Borrower in.writing, and, in
such case*Borrower shull pay to:Lender the amowsisideesinsy 46make up:the deficiency. ‘Borrower: shall make up the
deficiency in no-more than: e monthly payments\ 4t Lendcrs solediscretion;

Upon:payment.in of> ali*sums secured bythis' :n.curny*lmt".nmnt, Lender shall: pra  refund ‘to'Borrower. any

Funds held:by:Lender, ter paragraph 21, Lefdersuail sequirgior sellithe Property A rior to the acquisition or
sale of the Property, s wny Funds held: {'y Lc,ndc atathe mm of acquisition 1 credit- against the sums:
secured-by. this Securit:

3: Applicationt Unlcss apphcublc‘,law:,»provndesmthcr' : reeived by Lender under
paragraphs. 1 andr2 sh { ( o o.amounts payable under.

pﬂragmph 2 thlrd (0 "uvu\- I8 WMUWy UL W l}l WILIPAl Uk, tiu juay Wiy lu“- VW BVo VWY v ulv NO(C.
4. Charges, Lieis. Borrower shallspay allt taxes, assessments, charges, fines-and impositions attributable o the
Property which may .attain: pnonty over this Secunty Instrument, and leaseholdfpaymen(s or.ground rents, if any, Borrower

shall pay, these-obligations in the: manner,provndcd in paragraph 2;;o0r if not paid!in.that- manner,’Borrower. shall:pay them on-:

time directly fo the person owedipayment;. Boffower shullipromptly furnisli-toiLerider-all-notices of amounts to be.paid'under

this. paragraph, 1f Borrower makes. these payrents directly, Borrower shall.promptly furnishito Lender.receipts evidencing:

'the payments.

*Borrower shail.promptly:discharge any lien which has. pnonty over this:Security:Instrument- unless. Borrower: (a) agrees
in writing:to the. paymentsofcthe obhgauon secured by the hen ina manner acccptable ito Lender‘ (b) contests:in good faith'the
lien by;or-defends.against/ cnforcement of-the lien in, legal’proceedings whichin.the Lender’s opinion-operate to prevent: the
enforcement of the hen, or:(c)-secures from the holder-of:the lien an:agreement sausfactory toillender. subordmatmg the lién
to'this Security: Instrument. If: Lender determines that aiy. ;part of the!Property. is: subject to-a lien which may- at”t‘am,pnonty
over thls‘Secunty [Instrument; Lender may give Boitower a notice: 1dent1fymg the lien: ‘Borrower. shallisaiisfy:the lien.or take
one or.more of thié actions set forth above within 10 days of:the glvmg of nonce.

5. Hazardfor*l’roperty Insurance. ‘Borrower: shall! keeptthe lmprovements now-existing o or. hereafter erected onithie
Property!msured against loss:by, fire, hazards included within_ the'term “extended coyerage"landfany other. hazards.,mcludmg
fldods-or flooding, for which:Lender-requires insurance.. “This * ‘insurance - shallsbe mamtainedam ithe>amounts.and’for the
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periods that Lender requires, The msuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.  If Borrower fails 10 maintain coverage described above, Lender may, at
Lenders aption, obtain coverage to protect Lender rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stndard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promutly give 1o Lender all receipts
of paid premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the insuranee enrrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Liender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restorution or repair is economically feasible and Lenders security is not lessened, 3 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliedito the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuianee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-duy period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in,paragraphs | and*2 or change the amount of the payments, I
under- paragraph 21¥the Property is acquired ‘by -Lender,-Borrowers right to:any insurance policies and procecds resulting
from-damage to-the Property.prior to the acquisition shall pass:to-Lender to:the extent of the sums secured'by this Security
Instrument immediatel: i

6. Occupancy, Vial mxm e/Py er's Loan Application;.
Leaséholds, Borrower W ,um st L iﬁwy e within sixty. days ofier
t

,!n 5 principahresidence for at

the excciition of this'S PR m-mll MMﬁr

least one year after i ¢ N . Jnl 18ewi ch consent shall not be
unreasonably withtield ) ‘anlﬂt&’gimumsmnccs cxl& which are beyond!Boigowe itrol, Borrower shulltnot
-destroy, damage’or, impaip | mﬁ’. RIS )R?E.QP&)A?EH Widic o 0 Propenty. ‘Borrower shall
be in defaultif-any.for{«liurecnction ﬁlﬂ?’?ﬂ‘ﬂ#& mqygﬁﬁw@#gya epun that i Lender’s good'faith judgment
.could! resultsin forfeiture ©of the Property or ofherwise materielly -impair the Tieni created by this Security Instrument or
Liehder's:security imterest, Bomowermuy cure such o defaultandireinstate, ns provided iniparagrph 182by causing the action’
«or-proceeding to be dismissed with o ruling tl ey gond: (il detenmi celudes (orfeiture of*the Borrower
interestsin'the¥Property or other mitecial impaimeotofthe Horereated by this Seeusity Instrument- or Lender's security
sinterest, 'Borrower shall also be indefault if Borrower, durdng the lonn application process, gave materinlly false or
inaccurate information or statements (0"Lender (or fniled to provide Lender with nateridlinfornation) in connection with
«the)loan. evidenced by the Note; including, but not limited' to; represcitations conceming Borrowers occupancy of the
-Praperty as a principal residence. I this Sceurity Instrument:is on wleaschold¥Borrower shull eomply with ullflﬁc provisions
-of the'lense; If:BGrrower acquires fee titleito the Propenty, the lensehold anddhe fee title shall not merge unless Lender agrees
o the merger in:writing ,

7. Protectionzof Lender’s Rights in: the:Property, It Borrower fulls to perform the covenamts and :agreements
contained in this Security Instrument, or.there is o degulpaicedding thatemay significantly offcet Lenders. rights in the
‘Propenty (such as o procecding in bankrupiey, probasésias condehtiation or torfeilure or to enforee laws or regulitions), then
‘Lender may do and!piy (or wintever-is necessaryfazprotect the vidiie of the Property and: Lender's rights inetlie Property,

Lender’s actions may i paying any sums sechidd by=a lien whiels has:priority over this ity Instrument, appeiiring
in court,-paying reason reys® fees andientelipg snstheRiRperty 1o make repairs ' Lender may ke action
under this paragraph 7. s.nothave 1o do S

Any amounts dis der under this:pasigrpetssiall become uddic Jorrower secured by this
Security Instrifment. L nd Lender agree t60therienms ofippyimen wll bear interest fromithe:
date of disbursement 1 'S r-to: Borrower-requesting.
payment,

8. Mortgage Insurance; If:Lender required mortgage insurance as.a-condition-of making the loun securediby:{his
Security Instrument, :Borrower shallipay the premiums: required to maintain: the :mortgage insurance -in effect, If, for any
reason, theé mortgage-insurance :coverage required by Lenderslapses -or censes to be in effect, ‘Borrower shallypay the
premiums -required to obtain: coverage: substuntinlly equivalent to: the mortgage™insurance: previously-in effect, ut « cost
substantially equivalent to-the:cost-to:Borrower of the mortgage insurance previously in effect, fromean alternate mortgage
insurer approvediby, Lender, If substantially equivalent mortgage insurance coverage'is not available, Borrowet. shall.pay to
Lefider. cach niofith w suniequal to one-twelftlr of: the yearly mortgage insurance premium being: puid by:Borrower when tlie
insurance coverage lapSed'or ceased to be in effect. Lender will aceept,-use and'retain these payments us a'loss reserve-in lieu
of mortgage insurance; Loss-reserve payments may nolonger be required, atthe option of Lender, i’ mortgage insurance
coverage:(in-the:amount and for the period:that Lender requires) provided by antinsurer approved by Lender again becomes
available aiid is-obtained:*Borrower shall pay the premiums-required to maintain:mortgage insurance in effect, or to provide a
loss reserve, until-the requirement for mortgage insurance ends in-accordance with any. written agreement between Borrower
and Lender or applicable:latv,

9. Inspection. Lender or. its agent may make reasonuble entries- upon:andtinspections of the Property.  Lender shall
give Borrower notice at-the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10; :Condemnation. The proceeds ofiany award or claim for daimages, direct or consequential, in-connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby assigned and
shall be paid to Lender, ~

In-the event of a-total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking is equal to or greater than-the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and-Lender otherwise agree in- writing,
the sums secured by this Security Instrument-shall be reduced by the amount of the proceeds multiplied by-the following
fraction: (a) the total amount of the sums secured immediately. before the taking, divided by (b) the fair market. value of the
‘Property immediately before the taking, Any balance shall be paid‘to Borrower, In the event of a partial taking of-the
‘Propenty in which the fair market. value of: the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Liender 6therwise agree in writing or.unléss applicable Jaw
o‘:her‘\’vlse provides, the proceeds shall be applied-to the sums secured by this Security Instrument whether or not tlie sums are
then due. '

If the Property is abandoned by Borrower, or if, after notice:by Lender to Borrower that the condemnor-offers to make
an award or settle a claim for damages, Borrower fallsito respond to Lender- within 30'days after the date the-notice is given,
Lender is authorized to collect and*apply,the proceeds, at its option; cither to:restorationtor repair of the-Property or to-the
sums secured by this-Security Instrument, whether or not then dise,

Unless Lender. and Borrower. otherwise agree in writing, any. application of ;proceeds to principal-shall not extendtor
postpgtl\e ’tl}l‘?‘ due date ofi! hly paynients referred toi hs Tand 2 or c} ! oulrlit o?sucl} payments,

‘11, ;porrowel | 4 Faice DY LENUEr INQU a \ . the time for. paymenteor
modification of am $ Jﬂﬂmmﬂ&lmﬁc.. to any successogain interest
of Borrower shall 1 ase_the-liability of the:original Borrower or & zcessors. Intinterest.‘Lender

j ilinlerdk: or xtend' time for payment- or

s e NORORSFETA
J the SumgseCore s See :mandimade by the original

eS8
-otherwise modify ai 1y-ths Y reasono
Borrower. or. Borroy ht or remedy shallinot be a

waiver of or.preclude ik
12, Successors

Security Instrument
puragraph 17, Borr
Instrument:but does
Borrower ifiterest |
secured by:this:Sect
or make any. accon
consent,

13! iLoan Ch
charges, and that:la
with the loan exceel
the charge to the pe
refunded to‘Borrowc

v X s it . armee by diender.d Ci 1
m%ﬂ?f%@“&ﬁgu yt.)fié %Héi f b AL
d Assignstliventl; ddine doiicbes ddbdieyy Cobgigriers, The ¢
all'bindrand benefit:the successors-and assigns:of Lender and Borrowc
xr's covenants andtagreements shall be joint and several! Any.iBorrow
t execy Yote: | (n) gning t1 Wy Instr Iytom
he Property.under the terms of this-Sccurity. Instrument; (b) is not persor
y InStruinient; and (c) agrees thatEender andiany other Borrower may-a
odations ‘regard to the terms of this Security In or the

es. !frthe lonn secured by this Security Instrumenteis subject:to™a¥le
sifinally intcrpretediso thot: the interest or other:Joan charges collected o
e permitica umits, then: (aj any such loun charge shall be-reduced by
tted limit; and (b) any sums-alreadycoljected from Borrower which exc
Lender may. choose to makegitis réfundbyreducing the:principal ower!

nants and agreements of this
subject :to theprovisions of
who co-signs: this Security.
gage, grant:and’convey that
y obligated to pay the sums
>10 extend, modify, forbear
te without that:Borrower:

which sets: maximiim l6an:
 be collectediin connection
imount necessary to reduce
led permifted limits will be
dér the Note or by making a

direct:payment to-Borcower, Ifia refundireduces peineipal, the vediztion will be-treated a< a.partial;prepayment without-any
prepayment charge 'r.the Nofe; Sk

14, ‘Notices, dlice to-Borrower provided for ir=this iSecurity. Instrument sl ven by delivering it-or by
mailing it by first-cl nless applicable lawigauiscsuscof afgther méthod! The n ‘be directed'to the:Property
Address or any oth vrrower designaleSiByenoticetuliietider. Any:notice hallibe given: by first class
mail to Lender’s ad ip orany other adiELYRTRNIET designates by no r. Any-notice provided for
in this Security ‘In red to have ‘téengiven: toiBorrower given as. provided in this
paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by. federal law and{the law.of the
jurisdiction in which:the Propertyis located, In the event-that:any provision or clause of this Security-Instrument or the Note
conflicts with applicable law, such conflict shallinot affect-other provisions of this Security:Instrument or the Note which can
be given-effect-without the conflicting provision, To: this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall:be given one conformed copy of the Note and of: this Sccurity Instrument.

17. Transfer of:the Property or a Beneficial'Interest in Borrower. If all or any part of the Property or any interest in-
At is sold:or transferred (or if a: beneficial® interest: in<Borrower is sold or-transferred and: Borrower is not a natural person):
without- Lender’s prior written-consent, Lender-may, at-its option, require immediate payment in full:of all sums secured by
this Security Instrument, However,:this option shall'not be exercised:by Lender if exercise is prohibited by federal law as of:
the date of:this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of:acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is.delivered or mailed within.which Borrower must pay all sums secured by this
Security Instrument, I Borrower fails to pay these sums prior to.the expiration of this-period, Lender may -invoke any
remedies permitted by this Security Instrument-without further notice or demand on Borrower.

18. Borrower’s :Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument-discontinued:at any time prior to-the carlier of: (a) § days (or such other period as
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-(Known as the "Loan Servicer

applicable, law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sims which then would be due under this Sceurity Instrument and the Note as if no acceleration had:
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, includiig, but not limited 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured+by this Security Instrument shall continue unchanged. Upon reinstatement' by Borrower, this Security
Instrument and the obligations secured hereby shall:remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not:apply in the case of acceleration under paragraph 17,

19, Sale of Note;.Change of: Loan' Servicer. The Note or a.partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to:Borrower, A-sale may result-in:a change in-the entity
") that collects monthly payments due undeér the Note and:this Security Instrument; There also
may be one or more changes of- the Loan-Servicer unrelated to-a sale of the Note. If there is a change of the Loan-Servicer,
Borrower. willibe given written notice of-the change in accordance with paragraph 14 above and:applicable law. The notice
will state the narie and address of the-new-Loan:Servicer and the address to which payments should be made, The notice will
-also contain any othier inforination required by applicable law.

20. Hazardous Substaiices. Borrower shall'not cause or permit the presence, use, disposal, storage, or: releasc of any
‘Hazardous-Substarices.on or in the Propéity, Borrower-shall not:do; nor allow anyone else to do, anything affecting the
iProperty-that-is in violation of anyEnvironmental Law. The preceding:two sentences shall not apply to the presénce, ise, or

por

stomgc?p the Property of g to be appropriate to normall
-residential uses and to"; o Urapkrty, .
Borrower shall pr o1l .méﬂumemiga&:.. vsuit or other uction by-any

governmental' or. regult y oL pivate pagty-jov 3 the P y andiapy| ubstance orsEnvironmental

‘Law of whichaBorrov W ﬁ Ié‘?‘g&?_{l. ‘ overnniental! or. regulatory

-authority, that any rem rother remediationtofi any Huzardous Substance a fectiog I rty is necessary, Bofrower.
v Iﬂmdiln l' O i ] i . * 4

shall promptly take all: ok

As usedin this persgrapi 20; B nsea" ot thoat sabe s dofned hazardous substances b
‘As used'in this paragraph 20; “Hazardous Subsiances" are these subsianges defined‘as (oxic or hazardous substances by
iEqvironmental:Law- an ,‘e'followiMﬁj&? gﬂﬂé&%& fidmmible or o/ petroleum;products, toxic
ipesticides andtherbicides, volatile solvents, materials containing -asbestos or-formaldehyde, o11dradioactive materials, As
wsed in:this-paragraph 20, "Envirenmentalllia ™ means federalbows and laws of the Jurisdiction where the Propérty. is‘located
ithatrelate to health, safety or environmental protection: :

NON-UNIFORM CQVENANTS: ‘Borrower andiLender further.covenant and agree a5 folloyws: ..., .

21, ‘Acceleration; Remedics, "Tender. shall' give noticeito-Borrowerspr(of (o: aceeleration: following; Borrower's
ibreach: of.aiiy:coveilan! or.agreement in this Securitydnstrument (butinot priorito accelerition indergparagraph 17
iunlessiapplicablé 1aw. provides:otherwisc), The notice shiall specify: (a) the default; (b) the action reqitired'to ciire the'
default; (c) a“date,nat lessithan 30 days from:thie date the notiee (s given'to-Borrower, by vhich the default - must be:
cured; and!(d).thatifailure to curc thedefaulton orbefore tic datespecified in the notice imay result inacceleration'of
the sums secured byithis Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice-
shall further infofin Eor"ower:of the right to reinstoiepftétsiceelerationand the right to osseft in the foreclosure pro-
ceedingithe nonzexistence of a.default or.any othex Boprower:to acceleration and Toreclosure, If-the default
is:not:cured on*or. before'the date specifiediin (e =e{'its option:may requice immediate;payment-inifull:

of ‘all sums'secured b Security. Instrume t.demanid and mey for this Security Instrument
by. judicial proceedin; v shall be entitledito, i expenses incurred in ¢ the remedies provided:in
‘this;paragraph 21,inc {50t limited to, reasunablie atiorneys’ fees and cos idence,

22, Release, ‘U: of altesums secasedATIISS Security 2lnstrur shall release this Security
Instrument without:cha

23, Waiverof V: raisement,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenunts and agreements of each such rider shall be incorporated into and shall amend and'
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

__xJ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

:] Graduated Payment:Rider D Planned Unit Development Rider D Biweekly Payment Rider

L—_l Balloon Rider D Rate Improvement Rider D Secand Home Rider

]:Othcr(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained:in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it,

Witnesses:
<@ .n
_ _Docum . (sealy
NOT OFF’mm o: -
. __This Document is the property of _ (Seal
the Lake County Recorder! “Bomower
(Seal):
-Bofrower
A -(Seal)!
+Borrower
STATE OFINDIANA, LAKE: County ss:

Onsthis 2 of NOVEMBER, 1993 me;the undersigned, a:

Notary- Publlc\l) qnd for spersonally appéased BRIAN 3« SPRINC
IR N This & L .. .
,.’:'- ?“:ﬁ.:‘!:f:_ “ fnd ncknowledged t : foregoing instrument,

%rg, tq ‘4 xfi& band g(ﬂmcml scal

\* R :
¥ ¢ ,Cpm ex ires: -17-96
g E p @Q\\'&LMX O\um
RESID FILAKE COUNTY. BARBARA J. z0R O
This‘f truinent was;prepared.by:
DANIEL -w. MOSER, VICE PRESIDENT

Notary Public

Form 3015t 9/90¢ (page 6 of 6 pages)
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. ADJUSTABLE RATE RIDER

"THIS ADJUSTABLE RATE RIDER is made this ... 22 0ay of .., NOVEBER e s 1933 anid

|(s 'l‘nu:rsporaled :mo and shall be deemed'to amend and supplement: the Morigage, Deed' of-Trust or Security Deed
the *'Security ‘Instrument™) of the same % e undersigned_(the “Bonowe ") o0 secure Bo
Adjusiable Rate Note: (the “Note") to H"ﬁg BMR R f“ec'i!eral an))c eire Dorrawers

----------------------------------------------------------------------------------------------------------------------

versasertrsasesrsnesaraesotee erer s e s be s ebe e versensrensasnned : (the “Lender")»of the same date and'covcﬂngxlhe pmpeny
described in the Security Instrument and located: at:

2635 M{I'I’E OAK AVENUE, WHITING, IN 46394

TIEINNIPINRINIPIIIIINIITIIRRYIISS L L T T Y Y Yy Y Y P T T YT VYT TT) Ty R YR Y PY R TYYTYY YRR YRYTY

(Propeny Addmsl

THE ‘NOTE CONTAINS PROVISIONS ALLOWING<FOR: CHANGES:IN THE INTER.
EST'RATE AND:THE MONTHLY PAYMENT. IF THE:INTERESTYRATE INCREASES,
THE BORROWER'S: MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS, In additionsto the covenants and agreements made in the SecuritysInstrument,
Borrower and Lenderifurilier covenant andlagree as:follows:

Presncrrine sesiere M T P P R YR YT Y YYY LITTTTIY R TYTYTTY

A. INTEREST:RATE AND'MONTHLY PAYMENT CHANGES

. ¢ ey . b by . . . .
The Note provides for an initialinterest rate of ...ovivernnen. %. ‘The Note provides-for changes in‘the interest rate'and
the:monthly payments, as follows:

4. ‘INTEREST. RATE AND MONTHLY+PAYMENTCHANGES:

(A)1Cliange*Dates S
The intergsyrate | st day of . 9~.........9.85nd§omlhat
dayevery. ...ooncnennnnith Domm@ﬂ)ﬁnls:. 1 is calledla' *Change

‘Dater”

(B) The Index NOT OFFICIAL' "

Beginning.with the fi7¢1 CRIndS DAQCITMERT A%k UALPROROREN 1886 Thc “Index” is the weekly

averagg,yield on ‘United 5latcs Treasygy sequeitiesadiusiod oo Snsioni gty of ... et aaes
veersrssrsrsersnsresersasasrassrssnseeshoros SUNNRNINE years, as made available by the Federal Reserve ‘Board. The most:recent: Index

figure available as.of the date 45 days before each Change ‘Date is called: the “Curfent Index. "

If the Index is-no longer availables the Note ‘Holder will chovse ainew index which:is based-upon comparable
information. The:Note ‘Holder. will give me notice of this choice.

(C) Calculation of Changes

Before each Change| Daic, ‘theiNoweaHolder will calculate my new-inicrest rate by, : lingg......mg;;wg.a...
... THREE QUARTERS! | percentage péints-( ... 28099 %1510 the' Current Index. TheNote Holder will thieh
round the result-of this addition to the néarest one-eighth of one percentage point (0.125%). This:-rounded amount
will be my new interest tate until the next Change o

NS

The Note Holder wilkihendetermine the amoiétof the mofekily payment that wouldhe sufficient:to repay. the
principal I am expected-t at the Change Datcdiifuliionithe mawrity date at my new i trate in substantially
equal payments. The re i cileulation witiibe thesnew-amonsnt of my monthh i,

(D) Effective Da

[ 11 - -~

My.new interest r flectiV ‘ wi tof my:new monthly:
payment -beginning on the first monihly paymentsdate-after the ChangesDate unui the amount ofsmy. monthly:

-payment changes again,
(E)i Notice of Changes:

The Note Holder will deliver orsmailito me-a notice of any changes in my interest'rate and the’amount of:my:
~monlh|y payment before-the effective date of-any change. Tlie notice.will-include information:required by lawto he:
;given-me and-also'the title and telephone number of'a person who will answer any_question Iimay have regarding the:

-notice.

‘B. TRANSFER OF THE PROPERTY OR A BENEFICIAL:INT EREST‘JIN.’BORRO.W.EB-
Uniforin-Covenantl7 ofi the Security. Instrumeént .is:amended to:read as follows:

Transfer of the Property or a Beneficial'Interest in Borrower; If all or any part of the Property.or any:interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender-may, at its option, require immediate payment in full-of all
sums-secured#by this Security :-Instrument. However, this-option shall not-be exercised by Lender if exercise is
prohibited by:federal law as of the date of this Security Instrument. Lender also shall not-exercise this.option if: (a)
Borrower causes to:be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will-not be
impaired#by the -loan. assumption and that the risk of a breach-of any covenant.or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform inetrument Form 3108 12/83
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To the extent: permitted’ by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent- 1o the loan assumption. ’l.cnderj may also require the transferee 0 sign an assumption agreement: that is
acceptable to:Lender and that obligates the transferee to keep all the promises and agreements made in the Note and:

in this ﬁg::umy Instrument. -Borrower will continue to be obligated under the Nate and this Security Instrument unless
Lender releases Borrower in writing.

IfsLender exercises the option: to' require immediate payment in full; Lender shall give Borrower notice of
acceleration; The notice shall provide a period of not less than:30 days from the date the notice is délivered or mailed
within which-Borrower must pay. all' sumis secured: by this Security Instrument. If Borrower fails to pay these sums.
prior to the expiration of this period, Lender may invoke any remedies: permitied’ by this Security Instrument:without:
further notice or demand on:Borrower.

C. INTEREST-RATE LIMITATIONS
The Adjuitable Rate Note Rider.provides for the following;.
Thie maximum yearly intercit raté that will be charged by this noteis ... 824250 ..ouivieriviiiiinrenicirsnennon,
The minimuin yearly.interest rate that will be chaigéd by.thisnote ds ... ... 8¢2PQ% . oovvvveniivnerinnisnsoissnrnnens
Ififérest Rate' Adjustments willnot exceedh, .. .vvvvvvnnrennsvrnnsern s As000N L. .. percliange peridd,
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants containéd in this Adjustable Rate Ridez..

o000‘;00l0000Dt!!vooorto(““)‘
‘Borrower,

LU BN B N B N B w‘
Bon'ower(' )

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




