RS

H 471340 2ol

L L4

Y
RECORD' AND RETURN TO:.
LAKE MORTGAGE .COMPANY, INC.
P.O. BOX 10768
MERRILLVILLE, INDIANA 46411-0768

4

93081987

.
os’.;,
[
LR

-

6
'2
LA

2

{Space Above This Line For Recording Data] —

‘MORTGAGE

THIS'MORTGAGI
PHILLIP KOWAL(
AND NANCY L. 1

("Borrower"). This Secus
LAKE MORTGAGE

which is organized'and'e
addressiis: 4000 WE!

MERRILLVILLE '
FIFTY NINE “TH(
AND: 007/.100
This debt is evidenced
monthly payments,. with
This Security’ Instrument
-extensions and‘modifica
protect thesecurity of':t
‘Security. Instrument and’

described’ roperty locate
LOT 282, HOME:

SHOWN IN' PLAT BOOK: ‘61,
PERMIT 45-146A
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NOROFEIEIAL

This Document is the property of

instument B giveidlke County Recorder!
AMPANY., INC:

tingunder the'laws of THE STATE OF IND:

LDINCOLN HIGHWAY
NDIZNA 46410
SANL. HUNDR

Lende:"); Botrfower ol
» FIFTL
Dollars (U3S:.
Borrower’s note dated ; them\me Oo-as this -Security, Intruiiv:
1! debt, if-not paid earliey, due aiid speztile on. J. ANUARY'
»Lender:.(a).the rspayrmeat of {he etk evidenced by the Not
*Nots; (b)*thepaymvnt of sl lFother sums, with intcr
*rifnient; .andf(c)' the porfoxmasce. of Borr

this purpose; Bmowar dqes'hereby mortgags

‘GARY
fmu “l"cl

=,

PAGE T, IN LAKE%COUNTYL INDIANA..

LAKE MORTGEZ
iThe Intangilres tax on this instrument s

-pald direct o the Ini.igi.i:5.Tax Division:
in-accordanc with Cu; ..% Acts, 1957
OFFICIAL PERNIT STAMP |
Approved by Intangibles Tax Divisioa:

'wh]chhastheaddressof 12317-103RD COURT, :ST. JOHN

46373 ("Property Address?);

Indiana 2ip Code.
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» The mortgagor is

andiwhose:
‘Lender. the principal’sum of

59,150.00, ),
"Note'). which proyides for
2009,

th interest, aiid allfr“e‘ﬁ‘éfv‘ils,
inced! under  paragraphy7: fo '
; and: ‘agreemeats -under’ this
vey 'to Lendet the;following

County,’lndlana';
, JOHN:,. AS!

Street, Clty ,.
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i TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a: part of:-the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to mortgage,
grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY: INSTRUMENT: combines uniform covenants for national* use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS: Borrower and Leader covenant and agree as follows:

1. Payment of:Principal and Interest; Prepayment-and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideaced by the Note and any prepayment and Jate charges due under the Noto,

2. Funds for Taxes and Insurance, Subject-to applicable law or to a.written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymients are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may. attain priority over this Security Instrument as a lien on the Property; (b):yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f)'any sums payable by. Borrower:to Lendér, iir accordance with
the provisions of. paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Bscrow Items,”
Lender may, at any time, collect and'hold Funds.in.an amount not to' exceed‘the maximum amount: - lender for.a federally
related mortgage loan mav reanire for Rnrrm,var’g escrow accountunder. the faderal Real' Retata- Sattlement Procedures Act of.

1974 as amended from.( Section _2601"et seq. R aw:that applies to:the Funds:
sets a*lesser amount, ‘If E@cumnt llgn n% 2.exceed the lesser- amount,
Lender. may. estimate th / is-due on-the basis of: current dntavand [easo es of expenditures of future
Escrow Items or othierw: Y ] é!‘ '

The+Funds -shall | ¢ in an institution.whose - egoslts are" insu. federal ,sinstrumentality, or entity:
(in¢luding Lender, if Lenderis sltRutsideliaion)ysranaty lpnopmmnf r¢hall apply. the'Funds to pay the

Escrow Items, Lender may not charg '.‘l&yp @%ﬁp&@gg annually analyzing the escrow account; or.
! verifying the-Escrow Ite I:rggr pay:‘germwer inte osvthe unds and applicable law permits Lender to make such'

a:charge, ~However, Len rnay require Borrower. to pay a ofie-tirile charge for an independent | estate tax reporting service
used: bysLeiidér in-connection v “loan;. s applicable law - provides: otherwisa, Upless an agreem‘ent is made or.
applicable:law:requires intcrest:lo bie paid, ‘Leiider ¢hia/linot.br squired to:pay Borrower any. inte:est or. earnmgs on the‘Funds,
Borrower and Lender may, agree in vwriting; However, that ifitersst shlli be-paid on*the Fuads, l-ender shall give:'to-Borrower,:
without charge; ah anfival accounting,of. the Funds, showing editsiand debifs: (0: the Fiinds and the purpose’ for.which: each :
debit to the Funds was made, The'Riiids are pledged 28 additional securi for all‘sums secured by this Security Instrumeat. i
If thenFunds ‘held:by. Lender exceed ke amour permitted to be'heldiby applicable law; Lender shall account to: Borrower
for:the excess Funds in accordance witin the:requirements of applicabie‘law. If the'amount of the Minds held by Lendér.at any.
time:is not sufficient to;pay:the Escrow: Iters when- due, Lender may-so; notify. Borrower in: wrifing, and, in such case Bofrower
shall payito I’ender the smount necessary to make'ugos detiviency. Borrower shall make vp the deficiency in no>more than
twelve monthly ;ﬁi’rﬁenl 1« Lender's'sole discretios

‘Upon payment* f, alll sums secured*bv ihig Secunty dnsifament, Lender:chall tly refund to Borrower. any
‘Funds held by Lender, I »aragraph:2T, Lender gholtacouire opkell the Property, X ior. to the acquisition or.sale
‘of the Property, shall af ds held by Lendee.at the {ime0f sequisition:or saie against the sums secured by
-thisiSecurity. Instrument.

3. Application ‘of applicableiaw provides otherwizss; al) { by Lender under paragraphs
1 and 2: Sha“ be applled 1164y WO any;picpaycis CUATEES QUG unaci wic I8N0, 555 aly - O 'payableﬂnder}paragmphtz:e.

third, to rnterest due;-fouithi, to principal'due; and last, to any late charges due under the'Note.

4, Charges {Liens, Borrower shall’ pay. all taxes, assessnients, chiarges, -fines and impositions attributable to the: Property
which may: attam pnonty over this Security: Instrument, and’ leasehold paymentstoreground rents;. if-any. Borrower shallipay
these-obligations in the mifiner provided in paragraph 2, or if not paid'in- that manner,’ ‘Borrower shill payithem on time directly .
:to"the:person owed‘payment Borrower shiall promiptly fiirnish to Lender allinotices of.amounts to_be paid under-this paragraph;
If Borrower miakes these payments dlrectly, Borrower shall promptly furmsh to Lender receipts evrdencmg the paymente

‘writing to-the payment of the,obhgntlon secured by the lien.in a manner aeceptable‘to Lender, (®): contests in good faith the: llen»
by, or.defends agaiiist*enforcément: of the lien m,flegal proceedrngs which ifi: the: Lendei’s: opinion operate: to:prevent the’
enforcement of the:lien; or(c) secures: fromi the holder of the-lien an agreement satlsfactory to Lender subordiiiating the lien to;
this Security Instrument.- If Lender. determines-that anprart of the Property. is:subjectito:a lien: which. :may- attain priorityiover.
ihis Security Instriiiient, Lender may give Borrower ainotice identifying.the lien, Borfower shallisatisfy thelien or take one or.
more of the actions set: forth-above within 10’ "days of tlie giving of notice.

T

oPg 1271,
Form 3016 9/90

v\@:% -6R(IN) (0101 ) * ‘Page 2 of . lnttlele / | )‘J{ -




057777
. 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or- hereafier erected- on the

Prqporty insured against loss by fire, hazards included within the term "extended coverage” and‘any other hazards, including

* floods or flooding, for which Lender requms insurance. This insurance shall:be maintained in the amounts and for the periods

*  that Lender requires. The insurance carrier. providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall'not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in aecordance with paragraph 7.

All: insurance policies and renewals shall be acceptable to Lender andishall includé a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of.
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pmmptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or.
repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall:be applied'to the sums
secured: by this Security Instrument, whether or not then: due, with any excess paid to Borrower. If Borrower. abandons- the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered!to seitle a claim, then
Lender may collect the insurance procecds, Lender may use the proceeds to repair or restore the Property or to.pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless:Lender and Borrower. otherwise agree in writing, any-application of proceeds to- principal: shalltnot -extend' or
postpone the due date of the monthly, mvments referred to in paragraphs 1 md 2'or change.the amount: of the paymeats, If

under paragraph 21: the P and proceeds resulting from
damage to the Property pi st E’U@ﬂmfﬂ? mn. N | by this Security Instrument
immediately prior to thes

6. Occupancy, Pres¢ wm mll)& n-Application;: Leaseholds,
Borrower shall occupy, et ropeny Tower's pnncnpa res d%ncc y days aftér the execution of
this Security. Instrument s 4 hoscsapy e Propeiting sidence for. at least one:year after

the date of occupancy, unic Mder oﬂwi]g a,s@a@&ﬁ%},“%qcﬂépu not:be unreasonably withheld, or-unless
extenuating circumstance: cxist which: are.beyond¥Borrower's Tontrol. Borrower shallbnot destroy, damage: or impair the
Property, allow- the: Property to:déteriorate, or commit waste on: the Property. Borfower shall' be-ins défatlt: if any: forféitire

action:or proceeding,.whethereivi! o criminal, is begun thatiin' Lender's.good: faith judgment could. result.in+forfeiture of. the
Propérty or otherwise materially impair the lien creatcd by.this Security Instrument or. Lender's security-interest, Borrower may.
cure such:a default and reinsiate, as provided in paragraph 18} by causing the action or proceeding to be dismissed with a rulinig

that; in"Liender's -good: fuith-determination, ‘precludes forfeiture of the Borrower's:interést in' the: Property or other material
impairmeiit of the lien created!by-this Security.Instrument:or-Lender's security interest. Borrower.shall also be:in"default:if
Borrower, during the:loan application process;,gave materially’false or inaccurate information or stitements:to*Lendeér (orfailed
to provide Lender with any material information) in:connection with thé loan'evidenced by the Nots,.including, but not:limited
to, representations concerning Borrower's’ occupancy of tho'Priiperty as a principal residence, If this Security. Instrument is on'a
leasehold, Borrower shall *oly with -all the proviaions ol the Jase. ItlBorroweLacqw te-title to: the<Property, the
leasehold and the fee title shall merge unless Lender agrees to the z merger in writing.

7. Protection of Le: Rights in the'Properiy..If Borrower fails:to perform the cov and‘agreements contained'in

~

this-Security.Instrument,. is o logallproceedingithat-may.significantly. affect-1 < s in the Property (such.as'a
proceeding_sin:bankmptcy r. condemnation g faz!enm:e or 10 enforce:'iws s), thén Lendér niay-do-and
pay.for whatever. is nece: {l 'aluo of the P:own;' and’ Lende o perty. Lender's ‘actions may
include paying-any-sum: s appearing#in court, paying

reasonable aftorneys’ fees and entering:on the Property to make repairs. Aithough:Lender may take action under this:paragraph.
7, Lender does not have to do so.

Any amouiits disbursed by Lender under this paragraph 7 shall become’ additional debt-of Borrower securedtby-this:
Security- Instrument. Unless Borrower. and ‘Lenderagree to other terms:of paymeit, these amounts shall bear-interest from the
date of disbursement:at- the: Note"rate: and .shall ‘be ;payable, with interest, upon: notice: from Lender torBorrower requesting,
payment.

-8, Mortgage Insurance, If. Lender. requlred mortgage insurance as a:condition of. making'the loan. seciired by. this Security:
Instrument, Borrower shallfpay.the’ premiums required!to; maintain the- -mortgage’ insurance: int, effect, If, for.any reason,«the'
mortgage insurance coverage required' by Lendér-lapses or ceases'to be-in:effect;. Borrower- shall pay.the premiums required to,
obtain coverage: substantlally eqmvalent to-the mortgage insurance:previously-in.effect,.at-a cost substantially- equivalent-to’the-
cost to ‘Borrower. of ‘the mortgage: insurance prevnously in‘ effect, :from an alternate mortgage insurer. approvedk by Lender./If.
substantially. equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each' month'a;sum equalito’
one-twelfth of the yearly mortgage insurance premium being paid by:Borrower. wheii'the ifisuirince coverage lapsed or-ceaséd to:

be in effect. Lender willlaccept; use and retain theso payments as«a loss -reserve:in Tieusof - mortgsge insurance. Lossn ;‘:s:g:
[}
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall' pay
the premiums requrred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection, Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

, 10, Condemnation, The proceeds of any award or claim: for damages, direct or consequential, in connection with: any
condemnation or other taking of any part of the Property, or for conveyance in-lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not- then due, with any excess paidito Borrower, In the event of a partial taking of the Property in which.the fair.
market value of the Property immediately before the taking. is equal to or greater than the amount of the sums secured by this
Security Instrumient immediately before the taking, unless Borrower and Lender otherwise agree in-writing, the sums socured by.
this Security<Instrument shalli be: reduced -by- the amount of:the procecds multiplied by the following fraction: (a): the- total
amount of the sums secured immediately before the taking, divided by (b) the fair-market-value of the Property immediately,
before the taking. Any.balance shall'be paid-to Borrower. In'the event of: a:partial taking of the Property in:which the fair
market valile of the Property immediately. béfore the taking is-1éss than the amouiit-of:the sums secured immediately béfore the
taking, unless Borrower and-Lender otherwise agree in writing:or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security: Instrument whether or not the sums are then due.

If the Property is a pwer, ot if, after notice by Lender to\ condemnor. offers to make an
award or settle a claim- Bﬁmmgsk the date the notice:is.given,
Lender is authorized'to ¢ /’ Lo proceeds, at its option, either to resic ‘\ f the Property or-to the'sums
secured by this Security: é ﬁ‘ I'Al

Unless Lender anc rwise agree n. wrmng. any- appr tion- of p. & srincipal shall not extend ‘or
postpone the due date of pﬁy memmmsa amount of such payments,

11 Borrower Not X Ased, F é%ﬂgyxﬁ'& on of the time for payment or modification
of amortization of the'su - secured by.this Security Instrument granted'by Lender to any succes - in interest of Boffower shall
not operate'to- release the abnlrty of the original Borrower. or. Borrower's successors in interest. |_ender: shall'not be required to-
cofiiinence proceéedings:zainst any successor.in interest or refuse to.extend'time for.payment or otherwise modify. amortization
ofsthersums securedBby - (his*Secufity- Instrument by: reason ofany dertand made By the original Boffower.or Borrower's;
successors-in interest. Any forbearance by Lender-in exercisingiany-right or remedy shall'not bs-a waiver. of. or-preclude the.
exercise of ady. right'or remedy, :

12. Successorsiand Assigns: Bound; Joint'and Several Liability; Co-signers, The covedants:dnd agresmeiits of this:
Security Instrument-shall bind ac Tenefit: the successors -and of Lender and Bortower, subject to the provisions of

paragidph 17: Borrowe
Instrument but’ does not

Borrower's-interest in tho:]

covenants and : agreements shall be joint and several, Any Borro
acute:the Note:«(a) -is co-sigiing; thigiSecurity-Instrument only to
perty. under. the:terms of tsiSecuziyAnstrument; (b)-is not' p-

14

r who -co-signs :this *Security
tgage; grant and convey that:

illy:obligited to pay the sums.

secufed:by. this Security: Instrument; and (c) agrees'tiay Lender and uGy other Borrower mzy sgree to'extend; modify, forbear or
make any accoinmodatio ‘ ivd o the termsof this Sectrity-histzument or the M that:Borrower's consent.

13, Loan Chargei a0 secured:by thigiSecunty instrumesit is-subject ¢ sets maxifim loan chaiges;.
and that law-is finally i that the: interest’ ofiathier toan charges: collected lected in connectron with:the:
loan exceed the perinitte (s) any, such: loan‘cHergershall!be red ecessary. to reduce the charge’
to the pemuttedllrmlt, Ire id] red- limits:wiil be:refunded to:

Borrower. Lender-may-chooseto make thisirefund by reducing the principal owed under the:Note -or by miakifig a.difect:
payment to *Borfower. If a-refund reduces principal, the reduction: will be treatedtas aypartialprepayment.- -without any:
prepayment charge under the Note.

14. Notices.-Any. notice to. Borrower provnded for in:this Security Instrument shall be given by:deliveringit-or by:mailing;
it by first-class mail unless applicable law. requlres use of another method; The notice shall:be directed to the'Property Address:
or-any- other address. Borrower desngnates by notice torLender. Any' notice to ‘Lenidér shall be given: by«firsticlass. mail; to:
Lender's:address stated herein:or any. other address Lender designates. .bynotice to ‘Borrower, Any notice provided:for if: this:
Security Instrumient shall be deemed to have been-given to Borrower or Lender when given as provrded in this paragraph.

15. Govemmg Law;: Severabllity. Thxs Secuity. Instrument shalltbe governed by federal law and-the law ofithe
jurisdiction in which: the Property- wlocated In the eyent that.any provision or clause of this Security Instruniént or the Note
conflicts with applicable'law;, such conflict:shall not’ affect other.provrsxons of this Secunty Instrument or.the Note which can be
given:effect without- the conflicting:provision.. To this end:the provisions of this  Security Instrument-and the Note are declared
to be severable.

16. Borrowei’s Copy. Borrower:shall be given one conformed copy of the Note and of this Security Instrument;. Gb8 1273
Form 3016; 9/90
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¢ 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written: consent, Lender may, at its option, require immediate payment. in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of-this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than:30'days from: the date the notive is delivered or mailed: within which Borrower. must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may. invoke any remedies
permitted by this Security Instrument without further notice or demand‘on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain: conditions, Borrower shall have:the right to have
enforcement -of this Security Instrument discontinued at any time.prior to" the earlier of: (s).5 days (or such other period as
applicable law may specify for- reinstatement): before sale of.the Property pursuant to-any power of sale contained in-this:
Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument, Those conditions afe that‘Borrower. (a) pays:
Lender all'sums which then would:be due under this: Security Instrument and the Note as if no acceleration had: occurred; (b):
cures any default of any other covenants or agreements; () pays allt experises-incurred‘in enforcing, this Security.Instrument,
including, but not limited to, reasonable attorneys' fees; andi(d) takes such action as Lender. may. reasonably require to assure
that the lien of this Security Instrument;, Lender's rights in:the Property and Borrower's obligation‘to pay-the sumis sécured by
this Security Instrument -shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations securedheret ¢ X this right to reinstate shall:

not apply in the case of & g : -

19,<Sale"of Note;: mmﬁﬂklﬁme N ogether. withsthis: Security
Instrument) may-be sold'c m hange in-the entity (known:
as the "Loan Servicer”)'t mm mmﬂe@ ent, Thero also.may be one
or more changes of the L gpa Loan Servicer, Borrower will be:
given writtén notice of the cf ée !n at:ﬁ;migs l E gmw dlep i:ﬂlzﬁw. notice willistate the name and!
address: of. the new Loan"Servicer and Gade, The notice will:also-contain any. other

information'required'by applicable law;

20;-Hazardous: Substances, Borrower shall not  or.perinill the ;prese disposal; -storage, orrelease ‘of any:
‘Hazardous Substances on: or inathesProperty, ‘Borrowersshall not'do, nor allow anyone alse to.do, anything affectinglthe
‘Property that is in violation:of an ‘?ﬁvir‘oiﬁ'ne?“ntal Law.. The preceding. two sentences shallinot:apply to-the. presenco. use, or.
storageion ithe: Property of small-quantities of Hazardous:Suibstances that’ are-generally recognized to be'appropriate to normal:
residential uses and to-maintsnance of the Property..

Borrower shall:prorptly. give Lende Aﬁitte‘nsn co:of any.investigation, ¢laim, demand, lawsuit-or other action by any.
.governmental or regulatory agency.or private party:involVing the:Property aind any. Hazardous Substance or. Environmental!Law-
of which Borrower. has:actual knowledge. If Borrower:leams,. or is notified by. any. governmenta r regulatory authority, that
any -removal’or. other remediation of any Hazardous Substinte' affseting:the Property is:necessary, ‘Borrower. shall promptly take
all'necessary remedialiactions:in accordance. with annro\.mental Law.

As used! in this,parugraph-20! "Hazardous: Subslasices™ are:ttiose: substances:defined a5°toxic or. hazardous substances:by.
iEnvironmental Law and\ lawing substances: “gasoling, kerosene, other flammable o petroleum: products, toxic
ipesticides dnd herbicides, ivents, materials contining.asbestos or formalde! ictive materials, As used in
‘this: paragraph 20, "Envi w" means: fedefal Ipwa:anrillaws of: the jurisdic 1e: Property is‘located that
-relate to health, safety or. rotections

NON:UNIFORM C

21.. Accelération; Remedies. Lender shall‘grve notice to' Borrower pnor to-acceleration following Borrower's breach
of any"covenant: or agreement?m thlstSecunty Instrument (but*not prior to accelerationsunder paragraphvl7 unless
npphcable law provides’ otherwise). The notice shiall speufy. (a) the-default; '(b): the action required to cure the default;
() a.date, riot léss:than. 30-days from the date the notice is.given to Boirrower, by which:the default must be cured;,and
-(d)! that failure; to_cure the _default’on or before the date specified:in’ the notice may. result in acceleration of the sums
-secured byithis Secunty Instrument, foreclosure by: judmal proceedmg «and sale of: the'Property. The notice shalli further
iinform Borrowereof the right to reinstate” after: acceleration and:the right to- assert’ in the: foreclosure proceeding the
non-existence of a default or any. other defense of.Borrower_to acceleration and foreclosure, ‘If the default is:not cured on
ior before the date speclf‘edun the notice, Lender,;at its option;, may- require’immediate payment:in fulll of allssmrs
secured by, this Security Instrument:without+further demand :and - may foreclose -this Security. Instrument byjudicial
proceedmg. Lender shall be entitled to colléct all expenses incurred in pursuing:the remediés: provided in this:paragraph.
21, mcludmg, but:not limited to, reasonable attorneys’ fées and costs of title evidence,
22 Release. Uponi;paymient-of all sums secured by 'this Secunty Instrument, Lenider shallirelease this Security Instrument
without charge to'Borrower.
.-Waivéi of -Valuation and'Appraisement. Borrower. waives all right of valuation and appraisement. 3&'535;7;3
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24; Ridersto:this-Security. Instrument. If one or more riders are executed by-Borrower aiid'iecorded together with this

_ secunty mtmment. the’ te andiaor rwnts of aach such ridar chall ha incnmaratsd ints -nr"n‘.all amend atid mpplemt H]
the covenants and agt:ee ity Instrument'as if the rider(s) w D nstrimeiit,
[Check applicablé box(e ) ocument lS

[ J'Adjustable Rat o) ly-Rider

] Graduated Pay: » NQOE nﬁﬂ-ﬁ@rlA&' ‘Payment Rider
i Balloon Ride. -1 Rate Tmprovement Rider. omeRidér
L4 V.A, Rider This Dol oer@ssscich e property of

the Lake County Recorder!

BY-SIGNINGIBE] OW, B rrower. accepts and agiées to the terms and covenant@ containediin this!Seéufity. Instrument and

in'any-ridér(s) éxecuted by Borrower andrécordedwith it
T p
_@ ) ALig e (Seal):
BHIT (b RO ALRTR R,

Witnesses;

4 (sl
NANCY -lmw'
. e (Seal)
~Barrower
STATE OF INDIANA, LAKE: County sss: = -‘-2".-.:%-‘
vyt T LTI
Onthis 29TH day of 'NOVEMBER. 1993 , before me, the;undemgxibd w Notary Pibliciin

and for said County, personally, appeareds ,
PHILLIP KOWALCZYK AND NANCY L. KOWALCGZYK, HUSBAND AND WIFEn I
- . "' i3 \ R
- -andaclmowledged'the executlo;n of the: foregoing mstrument‘
D N

>

WITNESS my hand diid officialiseal, <~ _

* .

> : SEY A )
‘My Commission Expires:: DECEMBER 16:1994 ((\l4 ST e G0 '*:Q e
MY RESIDENCE! IS. NEWTONRCOUNTY Publio: """ ITULTA J",W%NBERRYQ \ C
This instrument was prepared by:: SUSAN™ M. BRISTOW —= . ri. ‘N ...... PN Q '
RN "-,.':c' /!'\ 5 O
2D 6RIIN} (9212)01 . \ ‘Page8 ot 8. ' .’ ' " Form 30161 -9/80:
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