e ey ————

A

(4 ‘0

AFTER RECORDING MAIL TO:
MI'DVEST FUNDING CORPORATION

1020 31ST STREET, SULTE 401
DOWNERS GROVE, ILLINOIS 60515

H 471149 g4

\b ' 93051969 ,

TreatY
5 %

TS Y £ 7L
0Q) IdBRINSL] 3;7] CSos

LOANNO. 9199948 2
T {Space Above This Line For Recording Data] 2 PO 1
MORTGAGE [ERE R
. m J-.:t
THIS MORTGAGE (*Security.Instrument®) ls givenon November 29, 1993 , The m'ﬁrt'gagoﬂ‘s i3
CLIFFORD W. RAPP and VALERIE J. RAPP, WIS WIFE L )
AJ..-:. o A -

This Securly Instrumen v} oommaenhEs |
AN TLLINOIS: COF

= «GBorrower})$d.

Hich Is organized ‘and nde y - ddress s '
yhncrmpassa s v NYCIRRICTAT, onoviomsitons,
Borrower owes Lender.f ﬂi@bﬁ'ﬁﬁ‘l@ﬂfﬁ"ﬁféﬁw ﬁf\ 4 ;{) .Ooll}s.rs_r ﬁ&d&%ﬁg"‘

evidenced by Borrower'z nole dated thiysaredite a6 Ihis SeciitilisiremanitciNote’) swhich provides for monthly:
:‘Faymems, with the full debt, if:not pald earller, due and p‘agqbl on January 1, )2 0241, This Security. Y
‘Instrument-secures toLender: (a) the repayment of the debt evidenced:by the Note, with interest, and all rénewals,
.extensions and modifications of-the Notayu(b). wofefl other sumsgwith tradvanced under paragraph/7.
to'protect the security.of this Security lnstrument; and (c) the pedormance of Borrower's covenants and'agreements:
:under this'Sacurity Instrument and the:Note. For.this purpose; Borrower does hereby morigage, grant-and convey to
iLender the following describedipropertylocated In L AKE
‘Countyiindiana:. '

LOT 112, ‘CHATEAU NOODS, AN ADDET-ION TO: THE TOWN OF DYER, AS SHOMN IN PLAT
BOOK- 68, PAGE 16, LN LAXE COUNTY., INDIANA.

Tax l.D. #:-14-223-112

which has the address of: 41 RIDGE W0.0D LANE , ‘DYER y
_ [Street] [City)
‘Indiana: 46 3:1 1 ("Property Address”);
[Zp Code)i

TOGETHER WITH all the'improvements now.or hereafter erected‘on the property, and alleasements,
appurtenances, and fixtures now or.hereafter a'part-of the propérty. All replacements and‘additions:shall.also'be
-covered by.this Security:Instrument=All of the foregoing Is:referred to In'this Security Instrument as the "Property.”

BORRQWER’QOVENANTS that Borrower s lawfully selzed of the'estate hereby conveyed and has the rightto:

mortgage;.grant and convey the Property.and that the Property.is unencumbered, except for encumbrances of.record:

Borrower. warrants and.will'defend generally. the title to'the Property against all claims and’demands, subject to.any.

ehcumbrances'of-record: | q 0 o
THE INITIAL INDEX:VALUE.ON THIS LOAN+IS:3.58000  .BORROWER'S INITIAL M/ ‘/’L 9\ ke
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT: ‘FORM 3015 9/90,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1: Paymen’ of Principal and interest; Puwmont'and Late Charges. Borrower shall promptly pay when due
wetpﬂndpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
‘Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver bY Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (‘Funds®) for: (a

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; Sc) yearly hazard or property insurance premiums; (d)
Eeariy-ﬂood insurance premiums, if any; ﬁ) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These ltems are called *Escrow Items." Lender. may, at-any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
underthe federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
s:g. "('RESPA;?.- unless another law that applies to the Funds sets a lesser amount?If so, Lender may, at any time; collect
and:hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;%:l; 0'5 ?ulrrem data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

R i o
WO e
% required to pay BorroWer any Interest or earnings on the Fun .Ng};(ow,er andg Lender t’fiay.ras 8 Inwriting#however,
that Intérest shall be paid on the Funds.Lender shall give to Borrower, without charge, an annual accounting;of the

:Funds, showing credits and deblts to the Fun purpos vhich ea to the Funds was made. The:
‘Funds are pledged as acdiditlonal secUrity for allsums gecured bythis Security Instriment,

Ifthe Funds'held by Lender exceed the amounts permittedito'be held by_ applieable law, Lender shall account to
'Borrower for the excess Funds In accordance with the requirements of applicable law. If the mount-ofthe Funds held!
tby Lender at any.time Is not sufficlentto pay.the Escrow ltems when due, Lender may so notify Borrower. in writing;
-and, In'such case Borro\ver shall pay to Lender the amount necessary 1o make up the deficléncy.iBorrower:shall make:
5 up the deficlency In no more than ; monthly payments, at i's sol@ discretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promp!ly refund to’Boriower any.
Funds held by Lender.ilf, urider. paragraph 21 Lender.shgitactiics or-sell-the Property, Lender, prior to the acquisition:
or.sale of the Propeity, shall apply any Funds held bytenderai #etime of acqulsition or salo as'a credit'agalnst the

sums secured by this Security Instrument.

3. Application of Pi s, Unless applicazigifaw provides atharwise, all paviicr rediby Lender under
paragraphs 1:and2 shal > first, to any prapayment.chaiges due urjder the i nd,'to amounts'payable
under.paragraph 2; third sue; fourth, to princisal dueiand last, to any lat 1e under.the'Note.

4. Charges; Liens. vay alltaxes; assassmentspcharges; fin ns attributable to the
Property, which may atta S ind:rents, if.any..

Borrower. shall pay these obiigations in the manner provided in paragraph'2, or.if-not paid in that manner, Borrower shall
pay them‘on time directly to the person owed payment, Borrower. shallpromptly.furnish to, Lender all notices of.
amounts to be paid under this paragraph. If Borrower makes these payments.directly, Borrower shall promptly furnish to
Lender:receipts’evidencing the payments,

iBorrower-shall promptly.discharge any, lisn which has priority over this Security Instrument unless;Borrower: (a)
agrees’in writing to the:payment:of the obligation securediby the lien in'a manner acceptable to Lender; (b) contests in
good falth the lien by, or,defends against-enforcement of the llen in; legal proceedings which in the Lender’s:opinion:
operate to prevent the enforcement of the llen; or (c) secures from the holder-of the lien an agreement satisfactory.to:
Lender subordinatiiig the llen to this Security.InstrumentIf Lender determines that'any part of the Property, Is subject to
a llen which may attain priority over this Security, Instrument, Lender may give'Borrower a notice identifying the lien,
‘Borrower shall satlsfy.the llen:or-take one or more of the actions set forth above within 10 days.of the giving of notlce:

5:Hazard or Property. Insurance. :Borrower shall keep the Improvements now existing or. hereafter erected on the.
‘Property insuréd’agalnst loss'by flre*hazards.included within the term "extended coverage" and:any.other:hazards,
including fioods or-flooding, for-which Lender. requires Iisurance. This Insurance shall:be maintained:In the amounts and
forthe J)dfl@dp'that Lender requires.. The insurance carrler providing the Insurance shall be chosern‘by Borrower subject
ito'Len

sy

der's approval;which:shall not be urreasonably withheld. If Borrower falls to malntain coverage described above,
.Lander may?at Lender's option, obtaln coverage to protect Lender's rights in thie Rroperty In'accordance. with

. .paragragh 7.
5 INDIANA=SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘FORM 3015 9/90°
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__ Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause:
Lender shall have the right to hold the policles and renewals. If Lender requires:Borrower shall promptly give to Lender
all receipts of pald premiurns and renewal notices. In the event of loss, Borrower shall’%tva prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not. made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair.is economically feasible and Lerider's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security. Instrument, whether or.not then due; with any,excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30'days a notice from Lender.that the Insurance carrler
has offered to settle a clalm, then Lender may, collect the insurance proceeds. Lender may.use the proceeds to repalr
or restore the Property.or.to pay sums secured by.this Security Instrument, whether or not then due, The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in.writing, any application of proceeds to princlpal'shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and’2 or change the amount of the:
payments: If under-paragraph 21 the Property is acquired;by Lender,Borrower's right to any insurance policles-and
proceeds‘resu“'ng’ffom’Iamnnn ¢t tha D-An?mn nrine ta tha anmnniablan okg:ll mann da l andas ta the extent o' thesumsi
secured by this Security.

o -prior.to the acquisition,

6. Occupancy, Pres I auwmﬁdﬁo, ty; Loan Application;
iLeaseholds. Borrower. y : 5 ] Bortgver's | sidence within sixty days
-after the execution of thi y1 N [ s htipuate o g’ tEﬂ,u\ rower’s principal
-resldence for at least on¢ afler ihe date of'occupancy, unless'Lender.otherwise agra vriting, which'consent:
-shall not be unreasonably wiiih¢forsildss extenueting clscun: existwiichdic bsyond Borrower's control,

. . g stapceg )
‘Borrower shall not destroy; damage of: g .Prw w%ﬁp %t;qtgieterlou_ Qr'commit:waste on ther
‘PropertysBorrower shall be in default &y forfeitire’ vor.proceet é? 1ether.civil'or criminal, is begun that.in
iLender's-good faith*judgimient collld resultiin forfeiture of the' Property or.otherwise materlally impairthe llen creatéd:by,
ithis Security Instrument or Lender's security.interest: Borrower may cure siich 2 default and nstata.aas‘ﬁronde“d in
(paragraph 18,:by causing the'actionorproceeding to be dismissed.witha ruling ihai, In'Cender’s'good falth
determination, precludes forfelture of the Borrower's Interest inthe Property or other materlal Impairment:of the lien
-created by this Security [nstrument or Lender's security InterestiBorrower.shall 2150 be in default:if Borfower, during the
‘loan application process, cave materially false or Inacecurate Information or stataments to Lendar (or falled to provide
iLender with any material Information) In connection with'the loan'evidenced by the Notegincluding, but'not limited to,
:representations concerning Borrower's” curanc) fthe Property as'a principal residence:if this:Security.Instrumentiis
-on a leasehold fBorrower shall comp!y_with all the provisions of the lsase. If Ecrrower acqulres fee title to the Property;
the leasehold'and the fee ti!le shall not merge unless Lender. agrees to the merger. in-writing:

74Protection of Lender's Rights in the Properip:\t Berawer falls to perform.the covenants and agreements
.contained:in this Security Instrument; or.there Is a |sgiat proceedina that may significantly affect Lender's rights inithe
iProperty:(such as a proceeding In bankruptey,praals, forcondemnation or forféiture or 10 enforce laws or-

‘regulations), then Lendei 'n and pay.for whatéver |5 'ne{d’e'sé;‘arﬁé;prﬁtébt the value Property.andiLender’s.
rights in the Property. l’e tens may include’paying any sums secured by a [l as'priority ‘over this
:Security. Instrument; app w1, paying reasonabic attormeys' fees'and cnic Property.to'make
:repairs. Although Lender nuunder this patagigphfalender does o.

Any amounts disbur. e 9 3orrower secured by
-this Security [nstrument. Uniess Borrower and:Lender agree to other terms of, payment, tnese amounts shall bear.
‘interest fromthe date of disbursement at:the Note rate and‘shall-be payable, with Interest, upon:notice from:Lender.to
:Borrower-requesting payment.

8:Mortgage Insurance._If Lender requifed moitgage Insurarice &s a-condition of making:the loan secured:by this
‘Security Instrumient,.Borrower shall;pay the premiums'required to miaintain'the mortgage insurance:in'effect. If, for any,
:reason, the mortgage Insurance coverage required by.Lender lapses or ceases to be In‘effectfBorrower:shall pay the
ipremiums'required to obtain ‘coverage substantially, equivalent to the mortgage Insurance previously in effect, at.a:cost:
:substantially equivalent to the cost to Borrower of the:mortgage Insurance previously in effect, from an alternate
imortgage Insurer approved:by Lender. If substantially equivalent mortgage insurance coverage is not:available,,
‘Borrowershall pay-to,Lender, each month a suri équal to one-twelfth of the yearly mortgage'insurance premium'being

. 4

.pald by Borrower when'the Insurance o

ipayments as a loss reserve In lleu of mortgage insurance. Loss reserve payments'may no longer be required:at the
.option‘of Lender, i.mortgage insurance coverage (in'the amount and for the periods that Eender requires)iprovided by
an insurer'approved:by Lender.again becomes available and:is obtained. Borrower.shallipay,the premiums required to
‘maintaln mortgage insurance in effect, or to provide a loss reserve, untll the requirement for. mortgage'insurance ends

‘In accordance with any written agreement between Borrower and Lender or applicable law.

INNIANAZQINGI F EAMI VZENMA /EHI MR HINIFABM INQTRIIMENT! ~__-EnnmAantixa/on

overage lapsed or ceasedito’be in effect. L'ender will accept, use and retain these:

. b e e 2k ol e0es e
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9, Inspection. -Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condemnation or.other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender.

__Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether.or.not then due, with'any excess paid to Borrower.:In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking: unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security. Instrument-shall be reduced by the'amount of the proceeds multiplied'by the
following fraction: (a) the total amount of the sums securedimmediately before the taking, divided by. (b) the falr market:
value of the Property immediately before the taking:Any balance shall be pald to Borrower. In the event'of a partial ,
taking of the Property in which the fair. market value of the Propeity immadiately before the taking is less than the:
amount of the sums secured immediately before the taking, unless Borrower.and Lender otherwise agree in writing or
unless applicable law otliérwise provides, the proceeds shall be applied to the sums secured by thlsrgbcumy.
Instrument whether or not the’'sums are then due:

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to
make an award or se“'e a plaim far dnmnnnn}ﬂnnnwpr falle tn raonand ¢a ) 91‘\:‘1&' within 20 Aavie ﬂfter 'he dat'e the

.

notlce Is givensLender.is 1. DY 16 PIoceeds, al its Op dration or.repair of the
Property, or to the'sums ¢ soc fiplpsimeniywhetiarer flakl o

Unless'Lender and E etwize agree'In writing, any application of:procc pal shall not'extend or
pqsgi:phte"the‘due"date'O‘ thi N@%&F ﬂ\#f@[s &i{!’\ S miount of such
payments.

11, Bofrower Not Relessed Flrbestdnee Byenasr NotdWalver) Bxarbionoffi o tiime for payment or
modification of amortizatior che'summtmmwmﬂww Leiiderto any-successor in-
Interest of Borrower shall nolioperate to'reledse the iapil X T.or.Borrower's successors in®
Interest. Lender.shall not be requifed to commence proceedings against any successorin Interest or, refuse to extend
time for,payment-or.othierwise modify amertization of the'sumsiesclred by this Sccurltyinstrumentiby réason of any:
demand'imade by.the original Borrower or Botrower s successors.indoterest:Any ferbeararice by Lender in'exerclsing
any.right or'remedy.shall not-be & walver of or preciudethe exerclse of any.right or.remedy,

_ 12iSuccessors and Assigns BouridyJointand Several Liability; Co:sig The covenants and agreements of
this;Security.Instrament shall bind and benefit the'successors and asslons,of Lender.and Borfowar, subject to the:
iprovisions of paragraph 17. Borrower's covanants and agreerments shali bejoint and’‘several, Any.Borrower-who!
.co-signs this Security. Instrument but does not executa the Noie: (2) 's co-signing this'Securlty Instrument-only to
imortgage, grant-and convey that Boiiower's Interest.in'the Property.under the'ieims of this Security Instrument;:(b)'ls,
inot personally obligated to pay the sums secured by this Gacurity Instrument; and (c)agrees that:Lendér.ahd any.other:
; 'Borrower may.agree to e: d¥modify*Morbear or make:any.2easmimodations with regard to 11 terms of this Security,

' iInstruirientior the Note-without that Borrower's consant

13:Loan Charges. loan ‘secured by this Sacurity-nstrument Is subject to a law which setsmaximum loan-
-charges;and that law.is f tarproted so that tiigfiterest orotharloan charges collec! ybe collected in:
-connection with'the loan > permitted:limits; thon:-{a)-any.such loancharae s iced by the amount
‘pecessary,to reduce the rpermitted limitARDHS; AN SBMS already colt arrower:whichi
-exceeded.permitted limit xd to Borrower, Latilerimay. choose to i )y reducingthe
.principal’owed!under.the g.a direct payment 1o Borrower. |f at ncipal,.the reduction:

will be treated'as apénla. piepaymen: wanoul-aihy prepayiient Crnargo untsi 1is vois,

14, Notices. Any:notice to Borrower,provided for.in this Security. Instrument shall:be given by delivering It or by-
malling;t by-first class mall unless:applicable law requires use-of another.method. The:notice shall:be directed to the
Property-Address or any-othier address Borrower designates’by notice to Lender. Any notice to Lender.shall'be given
by first:class mall to'Lender's address stated herein or any other address Lender désignates by noticeto Borrower. Any.
notice provided for in'this Security Instrument:shall be deemied to have been given to Borrower or Lender when gliven
as provided in this paragraph.

15. Governing Law; Severablility. This Security Instrument shall be governed by féderal law.and the law. of the
jurisdiction in which the Property Is'located. In the event that any provision or clause of this'Security.Instrument-or.the-
Note confiicts withapplicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To'this end-the provisions of this:Security. Instrument and the
Note are declared to be severable.

16. Borrower's.Copy. Borrower shallibe given one conforined copy ofthe Note and of this Security Instrurient.

17. Transfer of the:Property or a Beneficial Interest in Borrower.. -If all or any.pait of the Property.or any
interest In:it Is:sold or.transferred!(or if a beneficlal interest in Borrower.Is sold or transferred'and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, atits.option, require:immediate payment In full of.all
sums : '

INDJANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT .FORM 3015 9/90"
¢ .ISC/EMDTIL//0491/3015(3-60)-L. PAGE4OF 6
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Instrument) may.be sold one or mora times without-prior noties to Borrowar, A sale may result in a change in the entity-
(known as the *L.oan Ser s'manthly payments due under the! urity-Instrument, There
also may be one or more o1 unﬂ?@ l‘l?i@- > ,a change of.the Loan
Servicer,‘Borrower will be 1 notice of the change In accordance wiki pa bove and aﬁpllfagl: law,
ouldib

petroleum:products, toxic pasticides and herbicides, valaiite saivents:materials contalning esbestos or formaldeliyde,

‘NON-UNIFORM COV 17S#Rorrower and Eender ftirther covenant and agree as f¢
21. Acceleration; Re Lendar shall givanotice ta Bomewer prior to ace following:Borrower's
‘breach of any covenant nin this Security ivatiument (but not 1rior lion-under paragraph
17 unless applicable’lav cwize), The.nctiteahsll specify: (o) it he action required to
:cure the default;;(c) a di 30 days from the date ! T wer, by which the

.sale of the Property..The notice shall further. inform Borrower. of the right to reinstate after acceleration and the

-demand’and'may foreclose this Security:instrument by;judicial proceeding. Lender-shall be entitled;to collect all
-expenses incurred In pursulng.the remedies provided:in this paragraphi21, including, but notlimited to,
:reasonable attorneys'.fees and costs of title evidence.

Instrument.without charge to Borrower. Borrower shall pay any.recordation costs.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT 'FORM 30159/90
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[ ]
sécured by this Security instrumerit: However, this option shall not be exercised by Lender if exerclse is prohibited b
federal law as of the date of this Security Instrumem.p Y P y

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. |f Borrower falls to pay these sums Rtlor to the explration of this period, Lender may invoke ‘
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower. meets certain conditions:Borrower shall have the right to have-
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a).5 days (or such other period
as,agpﬂcable law may specify for.reinstatement) before sale of the PropehY pursuant.to any. power of sale contained in
this Security Instrument; or. Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowaer: (a) pays Lender all sums which then would be due under this-Security.Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all expenses incurred
In enforcing this Securltz'lnstr_ument: Including, but not limited to; reasonable attorneys’ fees; and (d) takes such action
as’Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay,the sums secured by this Security Instrument shall'continue.unchanged: Upon:
reinstatement: by Borrower, this:Security.Instrument and the obligations secured hereby shall remaln fully. effective as if
no accele;‘ra:!,or\ had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan-Servicer. The Note or a partial lnteregt In'the Note:(together with this Security.

The notice will'state the'r A B 3:1 o) 1) ol JEIS )ayments s!
made: The notice will als mmmmmle‘gw Y

'20-Hazardous Substane Tﬂnv]aowmsisrdamtmlo , s, disposalkstorage, or.release of
any:Hazardous Substancas on.or:In the Proge Bogr:werrs lingt do, nor sl\{l% anyone elss to.do; anything affecting
the Property.that'ls In violation of any Fomﬁl LA ﬁﬁw ences shall not'apply to the.presence,
use; or storage on the P nm{ of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal res!dantial:

~

al:uses'and to maintenanca of the Propenty.

1Borrower shall:promptly give Lorides written notice of any Investigation, claim,demand, lawsult or other action by.
any:governmental or regulatory agency or private party,invelving the Froperty and any Hazardous'Substance or.
Environmental Law of which Borrower has actual knowledge*|f Borrover leart 's notified by any governmentai or.
regulatory-authority, that any.removal or other.remediation of any.Hazardous Substance affecting the Property Is
necessary;iBorrower shall prompt'y take all necessary remedial actions in accordance with Environmental Law.

AAs uged in this.paragraph 20, °Hazardous Subsiances® are those substances defined as toxlc or. hazardous
substances'by Environmenial Law and the followlng substances: gasoline;tkerosene, other flarnmable;or toxic

and radloactive:materlals. /s Used In this paragraph.28; “EnviroRinaital Law" means federa! 12+/3 and laws of the:
Jurisdiction where the Property. s located that relatetchiealth, satety'or environmental protection:

default:must be cured;:ana:(d) iiat iaiiure (o cure the defauit on or-beioie the daie speciiied in the notice' may-
result in acceleration of the sums secured by.this‘Security Instrument, foreclosure by judicial proceeding:and

right to‘assert inthe foreclosure proceeding the non:existence of a default:or-any other.defeiise of Borrower to
acceleration and foreclosure.|f the default:is not.cured on;or before the date specified in the notice, Lender at its
option may require immediate payment In full‘of all sums secured by:this Security Instrument without further

22, Release: Uponpayment of all sums secured by this Security Instrument, Lender shallrelease this Security

23: Walver of Homestead. Borrower waives all'right of valuation-and appralsement.

4
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togettier.
with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall!
amend and supplement the covenants and agreements of this Security Instrument as f the rider(s) were a part of this:
Security instrument. [Check applicable box(es)]

(X} Adjustable Rate Rider ) Condominium Rider (114 Famlly Rider
ClGraduated Payment Rider. ClPlanned Unit Development Rider CIBiweekly Payment Rider
[]Balloon Rider [(JRate improvement Rider [Osecond:Home Rider
[JOther(s)-{specify): :
t BY, SIGNING BELOW, Borrower.accepts and agrees to the terms and ‘covenants contained in this Security
‘Instrument and In any rider(s) executed by Borrower and recorded with it.

CLIFFRD: Wi, RAPP'

Sacial Sactirity Ntimhar- 315' 3 “/é"‘/337

DQQB‘“@:;&. .' )

NOT OFEdCAALL S27-c0-bot .~

t s This Document is the property of ’
K ] ‘ ; the Lake Comn: Recorder! B
Soclal Security-Niimber — . oclal Security Number.
conatea e b e t..' . ‘(sp‘ Line 7 "'“'dg.!ﬂ'l POPOR e
, STATE OF INDIANA, Lake jounty. ss:
Onthis™ . 'Y "3 20Tl » fay of NOVEHBER, 1983 Jbefore miejthe

Undersigned$a:Notary.iblic In andfor said Gounty, personzly appeared  CL170RDIN: RAPP-AKD VALERIE J. RAPP, HIS MIFE

" and n\éknowleaged th &\ecutn ' ioregoing instrument.
AL » g

- o e ' . .
.. { ) " .
l Witness my hand and officlal seal.,

p‘:’\'(;«
[T

My Coininlsslon expi PRIL. (18 1995 NowyPebllo  ARLYN . ~
' MY RESIDENGE 1S
This:Instrument was p WG PARK.

Patem e 3t A P N .

o, o . ) '
" INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90:
*  +[SC/AMDTIL//0491/3015(9-90)-L PAGEGOF 6
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| 471149
' o ADJUSTABLE RATE RIDER

( 1:'Year.Troasury index-Rate Caps )-

THIS ADJUSTABLE RATE RIDER Ismadethis 29th dayof November, 1893, , and Is incorporated
into and sh_all be deemed to amend‘and supplement the Mortgage, Deed of Trust or Security Deed (the "Secu
Instrument") of the same date given by the undersigned'(the *Borrower’) to secure Borrower's Adjustable Rate ote'r('the
"Note")torM IDVEST FUND'ING CORPORATION, AN ILLINOIS CORPORATION (the “Lender’)
of the same date and covering the property described in the Security Instrument and located at;

41 RIDGE WOOD LANE,DYER:,IN 4631)
{Property Address): . '

THE:NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT-ANY. ONE TIME AND-THE
MAXIMUM RATE THE BORROWER:MUST. PAY.

ADDITIONAL COVENANTS! In addition to the covenants and agreements made In the Security Instrument,
Borrower.and Lender further. covenant:and agree as follows:

A. INTEREST:RATE'AND MONTHLY PAYMENT, CHANGES !
. The:Note proVides for.an inltial interest rate of+4:. 7150 0 %, The Note provides for changes in.the
-Interest rate and the monthly payments;as follows:
4; INTEREST RATE AND MONTHLY.PAYMENT CHANGES
(A). Change Datéd:

_ Th Interest rate I/l d'on that day every'
12th'month thereafter. : jet inierest raie could change ls cal te."
A Documentis
o'lidex
Baginning with the irst Chsji .H‘kiﬁaﬂarmmkl@lq&h& The "Index¥ls thie weekly average:
yleld on Unlited:States iy securities adjusted to a constant maturity, of 1 year, ac mac lable by the Federal
Reserve Bodrd, The most récditindexiipure avaiieblagsiol thicalp ¢adaysibbipraskich Change Date Is called the:

*Current Index."
_ lfithe Index:is no'ld ,rmavallap!&kﬁ MF@WWMHM%Ich s based Upon comparable’
iinformation: The Note Holdér-will give me notice of this'cholce,
(C) Calculationof Changes
:Before each Change:Date;fthaiNcte Holderwl! caiculate mynew Interest rateby.adding Two and Sevem: /' 'Efghths
percentage pqlms&'z-z 750 %)itothe Currentndex. The Note Holderwlll then round the result of this addition to
the nearest one-elghth of one percentage point:ao, 5%); ‘Subject to the limits statet In Section 4(D)ibelowithis:
rounded amount will be my new Interest rate until tha next Chiange Da ‘

...The Note Holder wil then determine the amountofithe monthly payment,that would be.sufficlént to repay the
unpald principal that I'am expected to owa at the Change Date ' full on the maturity date'at my new Interést raté‘in
substantially:equal payments: The resuliof this calculationwill | 2 niew amount of my:monthly,payment:

(D)~Limits on Intercst Rate:Changes :
_ The Interestrate | am required to pay.at the first GhangeDase will not be.greater thant 6. 7-500 % of less
than 2.7:500 %, Thsrealter, my.interest rate wiinever beincraased or decreased on @ny.single Change'Date by,
‘more than two percentage points (2.0%) from the fgte of interast {1ava been paying for the precading 12:months! :My.

tinterestirate will ngver t ter than 1.0 . 7 5:0 (55541

(E) Effective Date, e

My,.new Interest ra ' effactive on eachiChanuaDate. | willipay the ly-new-monthly:
payment beginhing on' \.payment date-afiar thgishange Date untjit ny.monthly payment
changes again.

(F) Notice of-Chargcs o

Thie Note Holder,will deliver.or. mall to meé a notice of any-changes:in my.adjustable intérest rate and;the amount:of
my:manthly payiient:before the effective date of ary charige: The notice will include information;required by law.to.be
given' me and also the title and telephone number of a person who will answer any.question! may.have regarding the

notice.
»' .B. TRANSFER QF THE PROPERTY OR 'A"BENEFIQIA‘I;INTERE“S,]?. INBORROWER
Uniform Covenant™17/of the Security Instrument:ls afénded to read as follows:
Transfer of the Property ora‘Berieficial'lnterest in:Borrower. If all or.afy pért of the' Property.or any Interest
In ItIs sold or transferred'(or. of.a beneficial Interest in Borrowér s sold or transferred and Borrower.is not a natural

person):without Lender's prior-written consent, Lender may, at its option, require Immediate.payment:in full of all suims
secured by this Security InstrumentHowever, this option shall-not be exércised:by Lender If exercise Is prohibited by,
federal law as;of the date of this Security Instrument. Lender also;shall'not'exercise this option if. (a) Borrower causes
to be subrnitted:to-Lender. information required by Lender.to evaluate the intended transfereg as If a'new loan were-
being made to the transferee; and (b) Lender reasonably détermines that Lender's security will not be impaired by the
~loand assumption and that the risk of a:breach of any covenant or agreement:in this Security Instrument.is acceptable to
‘Lender. ,

To the extent. permitted by applicable law, Lendermay charge a reasonable fee as a condition to Lender's consent
to the loan'assumgtlon. Lender:may.also requlire the transferee to sign'an assumption agreement that:ls acceptable to
Lender.and that obligates the transferee to keep all the promises and'agreements made In the Note and In this Security.
InstrumentBorfower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in'writing..

‘MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2-SINGLE FAMILY- Fannle Mae/Freddie Mac Uniform Instrument Form 3111t 3/65
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if Lendler exercises the o'rtlon to require immediate pa‘\:lauent in full; Lender shall give Borrower notice of .
acceleration; The notice shall provide a period of not less than 30 days from the date the notice Is dellvered or malled
within which Borrower must pat:ll sums secured by this Security Instrument. If Borrower falls to pay these sums prior

to the expiration of this period, Lender may invoke any remedles permitted by this Security Instrument without further
notice or demand on Borrower.

_ BY. S|GN|NG BE:OW. Borrowera ARERe and: PRTSILIY Y and oot .’.':.'.....‘.._--.-l..-.m.1 this Adlustab'e Rat*e:
‘Rider.

Document1

This Document is the pr

Form 3114 3/85 Page20f2
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ONEYEARARM ADDENBUM TO ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

This ADDENDUM TO ADJUSTABLE RATE RIDER Is made this 29 TH dayof NOVEMBER , 1993 ,andls
Incorparatéd into and shall be deemed to amend and supplement the Adﬁ.lstabl'e Rate Rider (the "Rider’) to the
Mortgage,Deed of Trust or Security Deed (the "Security Instrument"); each dated the same date as this Addendum
and given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note, with Addendum to-
Adjustable rate Note, to

HWIDWEST FUNDING CORPORATLON, AN ILLINOLS CORPORATION

the "Lender’) and dated thie same date as this Addendum (the "Note"); covering the property described. in the
ecurity Instrument and located at;
41 RIDGE WOOD LANE,DYER,IN 46311

-ADDITIONAL: COVENANTS,-In addltion to the covenants and agreemerits made in the Security Instrument
-and the Rider, Borrower and Lender further covenerit and agree as follows:

‘A-FIXED INTEREST RATE OPTION:

;rorlxle Note provides for the Borrower's option to convert from an adjustable interest rate to a'fixed intérest rate; as
ows:

1. Option to Convert to Fixed'Rate °

3021K

n full on the Maturity Date at my-

the ConversionDate; | will paythe new

3. Determination of New Payment Amount

¥

‘Page 1 of 2

{hgveacTc Option which ] Ise unless r'am’in d :lop}'g'(.;;wll!?nogp%mlhn}e
0 a0 §0. | J I8 iMy.OpLON 10 Coryervine Nt )quired to the‘Note
from &in eic oo (MCUMent 1s Py
The conve MQWaQEEJsGJMGJm Irs nt Date and on any:
payment dzc (he o { GINREM Vs the property of
If l'want to cxcrelse the MMGMWmerdma conditions: These conditions are: (a):l:
must:notify.the Note Holder.15 days before the Converslon Date that I'Intend to convert to afixed Interest!
rate;. (b) for 12:monthe before the'date ¥ragister my roauest to.convart myloan, | have been‘current on'all
payments dua under the Note and Security Instrument. "Gurrent” means that the Note Holder has:received my-:
payments [n the month that.they. were due; and'(¢) must sign and give tha'Note Holder any documenits
requirediby the Noie Holder to effect the conversion within the time frame specified:by the Note Holder.
2:Calculation of Fixed Rate
MLﬁe’W‘ﬂx Interest rate will be equal to the tower of (a) the:Federal Natlonal 1/ ortgage Assoclatioin's
(FNMA)required net yleld as of the dateanstima-ai day specified by the:Note Holder for.16.0r:30-year fixed:
rate-mortgaies, (depending on my opidivaltermjicavered by applicable 60-cay mandatory.delivery
-commitments;‘plus five-elghths of ong pareentage paint (0.625%) for a conforming loan size,.or ‘
-seven:eigh ‘nercentage'poinik{0.875%)-for aion-conforming ‘oz ounded tothe nearest
one-elghth srcentage point, ar'(h) the ona'polrt rate belng offese time of conversion by.Note
‘Holder.on, ar fixed rate,corventianal montgageloan (deper .original term)ifor a.
conforminy >vmingloan degatdingenimy loan size

If | choose to exerclse the;Conversion Option, the:Note Holder.will determine the:amount of.the monthly-
‘payment:that wouldibe sufficlent to repay, the unpald principal | am expected.to‘owe:on the Conversion Date
Fa I new fixed interest rate In substantlally equal payments, The result:of this:
Iculation willbe the new amount of/my, monthly payment.:Beginning with:my first:monthly. payment after-
‘amount as my. monthly payment until the Maturity Date.

MMMC C33
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ONE YEAR ARM ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated In Section A of this Addendum to

Adjustable Rate Rider, the amendment to Uniform Covenant.17 of the Security Instrument-contained In the Rider
lshalflf’ac:tase t& ‘:e in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall Instead be
n effect, as follows:

ransfer of the 3 Beneficlal interest in E or." If all'or any. part of the Property. or any Interest
in it is sold-or transferred (or if-a beneficlal interest in Borrower is sold or transferred'and Borrower.Is not a:
natural ?'erson) without Lender’s prior written consent, Lender may, at its option, require immediate payment:in
full of.all sums secured by this Security Instrument. However, this option-shall not be exercised by.Lender if.

exercise Is prohibited by federal law as of the date of this Security. Instrument.

If Lender exercises this optlon;:Lender shall give Borrower notice of accéle! ::on. The notice shall provide a”
period of not less than 30 days from the date the notice Is dellvered or malled within which'Borfoler mustipay all
sums secured by this Security. Instrument, If Borrower falls to pay these sums prior to the expiration of this
per}gd. Lender may invoke any remedies permitted by this Security Instrument without further notice or.demandt
on<Borrower."

BY-SIGNING BELOW;:Borrower accepts and agrees to the terms and‘covenants cohtalhed'ln this Addendum to:
Adjustable Rate Rider.

DoCHETEgR, /2 by
NOT OFFICIAL!

This Document is the grogegﬁ'{é& ﬁnﬂ/ iz
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