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’5 REAL ESTATE MORTGAGE

This indenture:witnesseth that MERCANTILE NATIONAL ‘BANK, AS TRUSTEE,
under Trust #5582
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of Lake County, Iiidiaiia, ass MORTGAGEE,
the following real’estate in: Lake Gounty
State-of'Indiana, to.wit:
rhe Soutii 2 , @%mmala T T —
3rd Additior e Tl afl flhegeor, ded in Plat
Book 72, pa v Wim *La Yo Indiana,
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Document Noi 930140164 '
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as:well'as the rents, prof; y other income: wiliel: gy be-derived therefrom, (o : performance-of .all-.condi-
itions andistipulations of ¢ b ande
A To~secure the the same-shall betCuiavae, of the follow is of. even date:herewith:
withiinterest at theirate.of 7., 5 per céntiper annum:com puted: during:such-period'when there shall

be i deliiquency or défault.in the: payment:of-any moneys to-be “paid* onnthis obhgauon but with interest at ‘the- rdte.of

per-annum computed semi-annually-diring such petiodwhén theve shall-be any delinguency or défault in:the
paymentiof any moneys.to:be paidion this obligation and.to be computed® to. themextcmtcmt period ‘following ‘such- de-
lmquem:y or.dclault, and said,rate:shall continue- to be, paid. untiltall: delinquencies and defaults. are: -removed by the:begin-
ning ‘of-a .mcceedmg,mtcre:t.,pmod, all: without.relief-from Valuauon and Appraisement Laws, and with-attorney’s, fees;

B Alsorseciring. anyrenewaltor extension of such indebtedness;

C Alsor securing;all future advances to. the-full amount:of:this mortgage;.

D: AI:otsecurmg allvindeblednesssor liabilities incurred.by. the-holder hereof-for the protection of this security or.

for the collection of this mortgage:

Mo¥tgagor agrees to: pay to Mortgagee; in addition to the regular payments, an.amount-in equal monthly installments
which will cover- future.payments. o/ taxes,'insurance and. assessments against said real estate; and:these payments shall'con-
stitute-a:trust fund‘out.of which all future laxes, insurance.and assessments shall*be paidiby Mortgagee so-far ‘as it shall
cover such payments, and' any, deficiency.shall be paid by Mortgagor as and when the>payments become: due, and’ any. per-
manent surplus shall be-credited tothe principal,

Mortgagor. further covenants-and.agrees as follows:

1. To keep.all bu:ldmgs, fixtures-and improvements on said ;nemzm, now-or -hereafter erectedsthereon, and:all
.cquipmentrattached to-or used'in connection with-the fixtures on: said premises herein mortgaged insurcdeagainst loss or
.damager by fire; windstorin and: extended coverage i such_sums and with:such insurers as may:be approved: by, Mortgagee
as a furlher security: for said, indebtedness, which insurance policy.or policies: shall: carry a-mortgage. clause.withloss pay-
able to: Mortgagee.in form satisfactory=to Mortgagee torbe:delivered tospossession of-Mortgagee to be:held' contmuomlg,a
throughsperiod: of- the. existence of said. indebtedness or _any.portionithereof. \Q /()./
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2. To exercise due diligence in the operation, mandagement and occupation of said real estate and the improvemnts
thereon and not to remouve or suffer to be removed any fixtures and/or appliance, now or hereafter:placed on said premises;
and (o kesp said real estate and improvements thereon in their presens condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer.to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said- premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of.this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and-any such renewal, extension or reduction shall not release any maker, endorser,
or guaranlor- from any liability on said obligation. e e o

4. -No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate -to release, discharge or-modify in any manner the effect of the original liability of .the Mortgagor; and any exten-
sion of time on this mortgage by ‘Mortgagee or his assigns, without:the consent of the holder of any junior lien or encum-
brance, shall not operate to:cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and:hereby secured.

3. Inrcase any part of the premises is appropriated under the power of cminent dotmain, the entire amount paid:for
saidsportion of the premises so appropriated shall be paid to:this. Mortgagee.

6. It is agreed that time is.the essence of this.agreement and.that, in case of default in-the payment of, any install-
ment when'the-same shall-beconie dues.and payable, the holder-of the note -and-mortgage may,:at his. option;.declare all of'
the:debt due-and payable; and any failure totexercise said option shall not constitute: a:waiver:of right.to exercise the same
at o later date. In the'event:any. proceedings:shall'be instititedron: any junior lien or encumbrance against said real estate,
thenthe Mortgageetherein vidy irnediatély declare this mortgage due and payable: and: institite-sich: proceedings-as may
be:necessary.to: protect’his interest.. The lien'of this mortgage shall include all heating, plumbing and lighting, or-other. fix-
tures. now or-hereafter attached:to or:used:in: connection: with said’ premises.

7. In caseiof delinquency or default in any pasisient required inthis mortgagerand. the institution of:.foreclosure
proccedings thereunder,.i of title at:the expense:of
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Mortgagor:to show: the ¢ JDOQummta!ﬁSa. ssarily spentifor-continu-

ation’of therabstract of tit J real estate, topéther with interestrthereon a! (5 he. per :centfper annum,
shall-becorie .fiart-of :the ¢ ¢ N@ﬂﬁgﬁ%&fAm T closure. dndr purchase. of
said real estate_pursuant: I'f lq:urﬁby;the"holder thereof, the:abstract of, title aid, on; inuation: thereof shall, be
ithe absolute property of the M gl‘gﬁ;s ocument 1s the property of

!

'8, In‘the event.of such [arecloﬁ%?t}; %Sggg}gl% 'B;gggrtr;ggl;}ly,lon the oppointment ofva receiver,
which recéiver is kereby cuthotized:totake possession of the said.realiestate, collect:the vents; income or. piofit, in moriey.or.
in‘kind,-and. hold'the ;pro¢eeds subj: fe order o] art f Denefit ¢ orégagee» hending.foreclosure pro:
ceedings, Said receiver may be’appointed irrespective of the velua of sthe-mortgogednpropertyor-ils. adequacy. to. secure-or
discharge: the indébtednes: die or.to brcome due.

9. All¥terms of "this mortgage sha!l be binding on eac: and all successors in ownership. of said'real estate; as well
as.upon all heirs, executors, adminisirators of, Mortgagor.or successors in ownership.

10, -Additional' Covenants:

State of.lndiana; Couiity; ss: | Dated this3othday-ofNovember 19:93
Before me, the undersigned, a-Notary Public in and for said County ‘MERCANTILE NATIONAL' BANK' as Trustee,
‘and:State, this 30th day. of November 1993 underTrUSt NC).' 5582 Seal
personally appeared; e - ,

. —
.BWBEE SIGNATURE PAGE ATTAC

Seal

- Seal

and acknowledged~the execution of the foregoing mortgage. In 1wit-
ness whereof, I"have hercunto subscribed my name and affized my Seal
Dea

official seal. . My.commission cxpires 19

—_— Notary Public S o _ _Seal

Printed: Signature
Resident’ of .. : : County Seal
This Instrument prepared by . CJ'ement B. Knapp, Jr. + Attorney at Law

Mall to:-

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION; FEBRUARY, 1957 (REVISED 4/93).




REAL ESTATE MORTGAGE DATED 11,30
_ TRUST NO. 5582
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THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK OF
INDIANA, not parsonally but as Trustee as aforesaid in the exercise of the power}

and authority conferred upon and vested in it as such Trustee (and said ME RCANTILE!
NATIONAL BANK OF INDIANA, hereby warrants that it possesses full power and

authority to execute this instrument), and:it is expressly understood and agreed
that nothing herein or in said note contained shall be construed as creating any
liability on the said First Party or on said MERCANTILE NATIONAL BANK OF
INDIANA: personally to pay the said note or any interest that may accrue thereon,,
or-any indebtedness accruinghercunder, or to perform any covenant either express
or implied herein-contained, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claim.ng any right or security
hereunder, and*that so far as the First Party and its successors and said
| MERCANTILE NATIONAL BANK.OF INDIANA personally are concerned, the legal
* holder'or holders of saidinote and the owner ot owners of any indebtedness accruing
hereunder shall look solely tothe premises hereby conveyed for:the payment thereof,
by-thesenforcement-of the lien hereby created, in‘the-mannersherein andiin said note
provided or by action.to:enforce the personal liability of the guarantor, if any.
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IN WITNESS WHEREOF, MERCANTILE NATIONAL-BANK OF INDIANA,

i not -petrsonally but as Trustee as aforesaid, has caused the ts torbe signed:
by its Asst. Vi ‘L. ghflcemndiits corpowatc s eunto affixedsand
»  attested\by its_ ;ﬂqpum%h&h y iber  _...19.93.
NOT OFFICIAL!
TPhis DocumenVERGANTIEENAFIO 1. BANKOF INDIANA,
the Lake C r'xotn %%rgé%}ll} &ut @8 Trustee under the
%‘i'lovx iohs oF & Trust Agreement.dated

. 10/26/920 . ... d: knownras'
- ; | '

. -~ ; ..: . ‘\.‘\\ﬁx‘ 'l'ru I‘JO . 55‘1 _...‘..:.o‘.\/
AN . , _\@ \'. ;‘ -~ .
iy BY: Xl Ze Gaihel .

»X FOR!

Tt 5 [ BV,\Ass:t.. Vice ‘President
o ::L» A Oi/,u " id Trast Of ficer
it SO T TR ; -,-/';),ofﬂ-

TASSAFC jAsst.. Vice President

Trust £
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I, __ EEEANTA SN ‘Notary P for said Courty
in thesState-aforesaid, DO HEREBY CERTIFY, that DAVID L. _DRBES __
of the!MERCANTILE: NATIONAL BANK OF INDIANA, a Wational banking association,
and ____. ALICIA TASSARO. . . of said national banking association,

personallyiknownrtome toibe the: sime persons whose names are- subscfibedsto ther
foregoing instrument as- such. Asst. Vice,Pres. & Tr:Off. and Asst., Vice Pres..& Tr:0ff.
respectively, appeared beforerme ithis: day®in personsand acknowledged-that they =
signed and delivered the said instrument asstheir own free and voluritaty acts, and
astthe<free and voluntary-act of said national banking association, as Trustee, for

the uses and purposes therein: set forthjitand the said .. ALICIA TASSARO .

did also thenrand there-acknowledge that he, as custodian of the.corporate sealof
said national banking:association, did'affix the-saidt corporate-sealtof said national
banking association ‘to. said instrument as his own-free and voluntary act, and as the
free and: voluntary act-of said national banking association, as Trustee, for the-uses
and purposes: thereinfset forth.

N undpr my hand and Notarial Sealthis _ 30THlay of __ NOVEMBER' )
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ARLENE BANTA _ Notary Public

M%\Edmmi‘gg‘?m_ﬁtxpires:e —e
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4[1-&253" . County of Renidence '
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' By Clement B. Knapp Jr. Attny.

Prepare




