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State of indjana.  ¥3081908°  MORTGAGE 161-4400120-748 :
THIS MORTGAGE ("Security. instrument”) Is given-on __Q_Q_Q___ggr_:m!! | , 1993 .
The mortgagor is: JESSE A::MARTINEZ,. JR.,. ! - AN v
MARTINEZ, HUSBAND AND WIFE E Wi
addressls 23591 VANDERBUG STREET LAKE'STATION, INDIANA 48405: i 7-aonov}er;if :
This.Security Instrument:is given to: Suburban Mortgage’ Co., Inc. ! C.S
, which ls= organlzgg.and exls‘lnq
under the laws ot STATE-OF INDIANA : , whose address is 500 West" I_._mm olg-i'l!v_m S;g".
E_Merrillville;-IN 48410 TSP endeny,

Borrower. owes Lender. the principal sum: ot For

Dolars (U.8%$ 43,106.00). This: debtiis evidenced
by-Borrower's note: dated the: samie date as-this ‘Security Instrument ("Note®), which ‘provides for- monthly;payments, with :thetfullidebt,
itinot: paldiearlier, due-and'payable'on January:1, 2024 . This Security- Instrument secures. to. Lender: (a). the
repayment of the'debtevidenced by.the-Note; with Interest,-and all renewals, extensloris- and moditications; (b): the‘paymenttohall other.
sums;. with' interest, advanced under paragraph euto protectttheusecurﬁy of thls»Securltyalnstrument. and (c) the performance :of
Borrower's covenants and: »wer does’hereby.-mortgage,

grant.and!convey, to:Lende 5 g +located in- L . N County..lndlana.

LOT 17 BLOCK-6IN Aﬂﬁmﬁﬁm.\ X RY, IN' THE CITY+OF
LAKE :STATION; ‘AS'! CTRE v Hi b Kg10- IN' THE OFFICE OF
THE‘RECORDER: OF c me%TMAORJ!

This Document is the property of
the Lake County Recorder!

which has the address of-2359:VANDERBUG STREET . LAKE ‘STATION;
S A\ Streety! (City), -
INDIANA g : 5 46405 ("Property.-Address");:
{8t . - { ]
TOGETHER WITHtall aments now -or.herealter &ieciad-on thesproperty, and ol 2 rights, appurtenances,. rents,
royalties, minera!,.oll and* o profits, water- rightsyand:-stock &rid: all “fbdures - no > a part of :the: property.. All
replacemants. andeaddition covered by. this“Saéissyietnstrument. All t referred to:in#this Security.

Instrument :as the "Propert:

BORROWER' COVENANTS that-Borrower Is lawfully- seized of:the estate heraby-conveyed and has the right to: mortgage, grant-and
conveyzthe- Property-and that -the: Property.ls unencumberad, except for encumbrances of record. Boirower warrants andiwlll -defend
generally the title to" the Property_against-all:claims. and: demands, :subject' to any encumbrances: of:record,

FHA' Indlana :Mortgage.- 2/81}
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1. Payment of Principal, Inter  and:Late’ Charge. Borrower shall pay wh e the principal of, and interest: on,
the debt evidenced by the Note and late charges due under the Note.

, 2; Monthly-Payments of- Taxes, Insurance and Other- Charges. Borower shall include in each monthly payment,
together with-the principal and interest as- set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the -Property, (b) leasehold: payments or ground rents on the Property, and (c) premlums
for insurance required by Paragraph 4.

‘Each monthly instaliment for items (a), (b) and-(c) shail equal one-tweltth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated: amounts. The full
annual amount for each-item-shall- be- accumulated by Lender within-a period ending one month:belore 'an item would~become
delinquent? Lender shall:hold the amounts collected in trust to pay tems (a), (b)'and(c) before they become delinquent.

If at any-time the total of the payments héld by Lender for ems (a), (b)-and (c), together with the:fiture monthly paymerits- for
such’ items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth.the estimated amount. of payments
required to pay such-iems when due, and if payments on the<Note-are current, then Lender- shall either :refund:the excess over
one-sidh of+the: estimated" payments:or credit thevexcess over-one-sixth of the™ estimated payments to subsequent- payments - by
‘Borrower, at-the option-of- Borrower. if:the-total of. the payments made by Borrower for item (a), (b); or (o) Is: insufficient to pay the:
ikem when due, then Bomower shall pay-to Lender-any-amount necessary to make up the deficlency on or-before-tha  date the item:
:becomes due.

As used-In this: Security :Instrument, "Secretary” méans the Secretary of Housing -and Urban Development or his or.her designee.
In"any year in which:the Lender- must pay a mortgage insurance:premium to the Secretary, each: monthly. payment:shall: also include: ()
-ant Installment: ofthe annual”mortgage insurance: premium:to:be paid by Lender to the.Secretary, or (i)' a:monthly-charge Instead of a-

. morigage: insurance. premium- If' this. 'Security Instrumient is- heldiby the: Secrétary, Each monthly. Instalifient! ofithe mortgage insurance:
:premium shall be-in-an amount: sufficlent to accumulate:the full annual-morigage Insurance:premium: with Lender- onetmonth prior to the:
date :the- full’ annualimortdage Insiirance:premium-is due to the™Secretary,. or if’this Security Instrument: is*held: by,ithe' Secretary, each’
‘monthly charge: shall be-in.an amountiequal to one-twélfth of one-half:percent of:the outstanding principal balance:due on the’Note.

It* Borrower tenders to-Lender thefull paymentsof ail: sums secured :by: this' Security*Instrument, Borrower'ssaccountashall be
credited with: the ‘balance remalnlng ~for all Instellments’for:ltems (e). (b) end'(c) and eny mortgege'lnsurence premium -instaliment: that:
Lender has not. become‘obll tiy nds’ to:Borrower. ‘immediately-
prior to-a foreclosure: sale ﬂnsmon lil.enueréuorr wess Bl d with any. balance remaining
for all Instalimentsfor. item

3. Application- of " N T@f?} 1 é e r as follows:

First,.to%the: morig: urance-premium- to' be: pald¥by Lender .to#t fe eryaon t hly charge by the Secretary.
Instead of.thie manthly:risrioage i+ difings plshvoriment is the property of

Second,to -any taxes, spéclal eseﬁgnﬂw?@lgﬁﬂwtnémyw and fire; flodd .and other hazard: insurance
premiums, as‘required;: :

Third, to:intérest due under the Nole;

Fourth, to:amortization :of the 1of t

Fifth; to-late charges due under the Note.

4. Fire;.Flood .and{Other. Hazard Insurance.. Borover shal insure & aéntson' the ‘Property,. whether:now. In
existence or subsequently: arected, against any. hazerds, casualties, and contingencies, Including «fire, for which* Lender ‘requires
Insurance. This"insurance’ shall:be maintainod n-the ‘amounts and: for the perlads: that -Lender requires: Bomoweér shall also Insure all:
improvements: on the Pioperty, wheiti viin:existence  or subseque goled, against loss by floods to-theextent required by-the
Secretary. All insurance: shall be carried :with: companies: approved by Lender. The Insurance:policies anc any renewals :shall-be: held :by
Lender and shall inclide*loss: payable clauses: In favor of. and ,'r' N wrm acceptable to, Lender.

In the event of loss, Borrawer shall-give  Lender lm:ned!ate notice:by. ma!l. Lender may. make proof of:loss ‘if»not made-promptly .by
Borrower. Each Insurance Ay concemedtls hersBid eulhorl.zed and. dlfected to make payme such 16ss directly.to; Lender,
instead of ‘to :Borrower an jar Jointly. All-or. en';,pert githe !r.su-ence proceeds may be y- Lender, at:its option;-elther
(a)-to-the reductiontof: th ss+under the Nofokand tnls Securlty Instrument, firs! uent! amounts -applied: in the-
order in Paragraph 3, and nent of: prlnclpal Qr ( :hs restoratlon @ jad.property. Any. application-
of'the proceeds to the:pri on ware referredito.in: Pérag"repli*
2, :or. change* the' amouni oi such paymenis, Any @XCess INSUTANCE Proceeds ovei -aii<ainiouii iequired to: pay "all outstanding;
Indebtedness under.the Note:and'this Securlty Instrument shall-be pald:to:the:entity: legally enititledithereto:

n: the .event: of* foreclosure of this: Securlty Instrument or.other. transfer of:title-to_the:Property that: extingulshes the indebtedness,
all right, title end lnterestl of Borrower In: and to insurance policies: in force. shall pass to' the purchaser.

F5832,LMQ (7/02) Page 2 of §

L

334004




A ;"
. ':;,.' ."‘.I.«;i .
o 6. Occupancy, Preaervatlol’dalmenance and' Protection: of th  roperty; Borrower's Loan
Application; Leasaholds. Borower shall accupy, establish, and use the Froperty as: Borrower's principal residence within sbdy
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pringipal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
uniess extenuating - circumstances- exist: which are beyond: Borrower's conirol. Bomower shall notily Lenders of any extenuating
crcumstances. Borower.shall not commit: waste or destroy, damage or substantially change the Property or aliow the Property to
deteriorate; reasonable’ wear and tear excepted. Lender may inspect the:Property if the Property is vacant or abandoned or the loan Is A
In-default. Lender may. take reasonable action to protect and preserve such vacant or abandoned Propeny Borrower shall also be in i
default:f Borrower, during the-1oan application process, gave matbrially. false or inaccurate information: or statements to Lender (or falled .
to:provide” Lender with any materlal information) in connaction- with: the loan evidenced: by the Note, including, but not: limited - to, ’
representations conceming Borrower’s occupancy of the Property as a: principal residence; If this Securlty Instrument Is on a leasehold;
Borrower shall comply with the. provisions of the lease, If:Borrower acquires fee: tltla to the Property, -the: léasehold and fee title shall
not be merged unless' Lender agrees to the merger in writing.

6. Charges to- Borrower and -Protection of ‘Lendei’s :Rights .in the Property, Bomower shall pay al
govemmental or municipal charges, fines and impositions that are-not included in:Paragraph 2. Borrower shall pay these! obligations on
time directly to the-entity which s owed the' payment: If fallure to pay would adversely affect Lender's: interest in the Property, upon
Lender's request Borrower shall promptly fumish to'Lender recelpls evidencing these payments.

it Borrower fails'to make'these:payments or the payments requied by Paragraph 2, or fails to’ perform‘any othér covenants: and
agreemants containedtin:this Securlty Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the-
Property (such as-a proceeding in:bankruptcy, for-condemnation or to:enforce: laws-or. regulations), then Lender may do and: pay-
whatever-ls. necessary to protect:the- value: of-the Property. and’ Lender's rights in the Property, -including: payménti ofi taxes, hazard:
insurance and other items mentionéd in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall:-become an additionalidebt of- Borrower and: be secured :by this
Security Instrument, These amounts: shall bear-intefest ffom the date of disbursement, at the.Note rate, and at the option of Lender,
shall be:immediately due:and:payable.

7. Condemnation. The proceéds of-any. award or claim for damages, direct or. consequential, In connection with any
condemnation ‘or other taking - -of any-part of the’ Property, or for. -conveyance-in place of condemnation; are hereby assigned and-shall
be paldsto Lender -to the extentnot therfull amount oflthe lndebtedness that remalns unpald under the\!Note:end this: Securlty

e g . @0 OFYGPTL

any "delinquent amounts d rovided ~In Paragrap oti-3; andvthem \ t of principal, Any applicatlomohlhe
proceeds: toithe prlnclpa ) aed to:In' Paragraph 2, or
change the: amount: ofi s Y |9 Indebiedness under.the
Note and this: Security. in ol

8.«Fees: Lander m r FFI‘I ALV ’

9..Grounds for 0 ebt.‘ ‘

i (a) Default: | nder. mdfy li? ﬁtwe%&o%stk&m%g{g&y ﬂ‘t‘h\ se-of payment datdlits, require
B Immediate- payment: i full of alltimeslg &y iossaintytifharentder!

/(1) Borrower. defaults by falling, to.pay in-full‘any monthly. paymant required :by-this Security- Insirurent prior to:or on the due
date of. the next-monthly payment, or
(). Borrower. dafaults: by falling, dor a period [of thity daysisto.perdorm &ny [other:obligations contalned inthis Securlty-
Instrument: :
f(b) Sale Without Credit Approval.:lcnder shal| i pemmittec by -ap w. and- with -tha. prior-approval of the:
'secretary. require mmediate:payment:in.fulliof all sums: secured by this Security nstrument if:
()=All or part of the* roperty,:or & benelficial Interest n 2 trust owningzall or part:of.the Property, i§>sold:or. othenyise:
transferred (other than by 5 or descent):by. the borrow

(i) The:Property Is-not occupled: by.the purchaser-ar- grantes as his or her.princlpal residence, aor.the: purchaser or- grantee:
does so occupy the*Property. butfhis or h‘er.‘cmd:r bagspel been approvediin accordance with the requlrements .of the:

Secretary.
(c):NosWaliver. if )mstances occur thaj-wbu'd| permit Lepger lo-require Immediate payment’ infull, but Lender does'not
requlre. such pa tender:does;not walve its rights with rasaeet:to subsequent evanis
(d)*Regulati D Secretary. “n nany; cicumsiances regulations issu jecretary willj limit Lender’s
, rights,;in the-ce d lts. to require Immedidia-payment: in-full antl fore id, This: Security. Instrument
i does not'autho ) 'losurerlf not petoliactby regulations
(e) Mortgag X { ste secured thereby-not be

eligible for lnsmanca under the “iNationai:Housing Act-within+90 days" rro:n the"datehereol, Lender may, -at™its option -and
notwnhsrandlng anylhlng in paragraph- 9, -require -immediate payment In: full off alhsums secured by this Security- Instrument. A
written -statement of .any.: authorlzediagent of the Secretary- dated subsaquent:to: 90 days: from the date hereof, declining to
‘Insure -this. Security Instrument’ and! the. Note secured thereby, shallfbe: seemeds conclisive proof of:such: Ineligibllity.
sNotwithstandlng the foregoing, this option: may not. be exerclsedtby Lender-when the-unavailabiiity of insurance is solly.due
to Lender'’s fallure to-remit a- mortgage-Insurance’ premium:to tha-Secretary;
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10. Relnmtempmz Borower ha  right to be reinstated # Lender has required ‘diate payment In full because of
‘Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account cument including, to the extent they are obligations of Borower under this Security Instrument, foreclosure costs
and (easonable and customary atiomeys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement :
by Borrower, this Security Instrument and.the obligations that it secures shall remain in elfect as H-Lender had not required immediate:’ . !
payment in full. However, Lender Is not requirdd to permit: relnstatement i: (i) Lender has. accepted: roinstatement: after the- |
) commencement of foreclosure proceedings wihin two years immediately preceding - the - commencement of . a: currént foreclosure ;

Lproceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the future, or (iii) reinstatement will adversely affect the )
priority of-the lien created by this Security Instrument, : :

11, Borrower 'Not: Released; :Forbearance' By. Lender Not a Waiver, Extension of-the time- of: payment or
modtication of amortization of‘the sums secured by this Security Instrument granted by Lender to-any successor in Interest of-
Borrower - shall: not operate to: release the llablity of the original- Borrower or -Borrower's successor- in: interest. Lender shall not be
required¥to commbnce.p‘roce‘edh’g; against any. successor in interest or refuse to:extend time*for payment-or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original- Borrower or Bomower's
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any right or remedy:

12, Successors:and Assigns Bound;: Jolrit:and Several:Liability;. Co-Signers. The covenants and: agreements
ofthis: Security Instrument shall bind and benefit the successors and assigns of' Lender and Borrower, subject-to"the provisions of' :
Paragraph 9.b: Boirower's: covenants and agreements: shall:be: joint: and: several. Any-Borrower-who~ co-signs this Security Instrument ‘
but does- not ‘execute the:Note; (a) is co-signing this Security Instrument- only. to mortgage, grant and convey that- Borrower's. interast in
the*Property under theterms. ofsthis” Security+ Instrument; (b)¥is not :personally obligateditorpay.the: sums secured by this>Security
Instrumisiit; and-(c) agrees: thiat: Lander and!any-other:Bomower. may agree-to extend, modify, forbear. or make:any accommodations with
regard to-the terms of this: Security Instrument or the Note without that:Borrower's consent,

13. Notices.. Any. notice to -Borrower-provided: for in-this Securlty Instrument shallibie-given by delivering: it: or by, mailing it by
first class malliuniéss applicable:law requires use of:another method. The notice shall bie -directed'to:the:Property Address or any other
address :Borrower designe lito Lender's: address stated

hereln:or any:address’ Ler y mmmrxg ; strument shall be deemedito
have been givenito Borrov vhen: given-as:-provi : aph,

14, :Governing ‘| N@r@ @FEI@LAL& 3 al- law and¥ the: law. ofdthe
Jurisdiction in whichthe P y1 Medﬂ the event that any. provision-or clause .of this: Sazixi riment or theiNdte:conflicts
with :applicéble 14w, -such: conf mﬁﬁl Mmﬁoﬁﬁm WW‘NQ&.. Nota whichican be given -affect
without the conflicting :provi¢ion,<Tosthis mh@emwmrkbmdw!the Nole &re dsclared to be. severable;

15.:Borrower’s:Copy. Borrower shall'be’ given: one:conformed copy of:this' SecurityInstrumen

16. Assignment of®Rents. Borower-uncandiionally a8ssignssand transfers' io-kender all thekrentseand revenues ofkthe ;
Property. Borrower authorizes Lender sor-Lender's:agents to collect ‘the:rents. and revenues and: hereby-directs eachtenant. ofithe ‘
Property to pay theirents to Lender or Lender's :agents. However, prior to Lender's: notice to' Borrower- of :Borrower's :breach of any
-covenant or ‘agreement: in Security Instrumant, Borrowar-shall coliect:and: receive all rents#and:revenuss- of ‘the Property. as trustee
“for- thesbenefit of Lender andtBorrower, This assignment of rents constitutes an absoluterassignment*and not an assignment for
-additlonal security. only.

If:Lender. gives notice of breach to Borrower: (a) ailsrents received:by Borrower shall be-held by:Borrower as trustes:for. banefit: of
"Lender:only, to‘be applied to ‘the’ sumsi secured by-the Securiiy*Ifstrument; (b):Lender shallibe’ entitled to collect -and:recelve:all'of the
rents*of: the Property; and (c) cach tenant of the. Property-shall-pay-all rsols -due - and:unpald to.Lender or.Lender's agent: on:Lender's ;
written demand to_the tent S 2

Borrower has -not: exe a0y prior assignment ci.ia-rents @and hesgaot and willinot perform 3t: that would prevent Lender
from exercising its rights.u Raragraph 16. z ;o3

iLender shall not: be- Ner upon,. take' control-6f :ar. maintdin :the: Property .t r"giving! notice~of ‘breach to
"Borrower.- However, Lende, ppointed:recelver iy’ dd \satet any time:there 1 application. of rents shall not :
cure ‘or :walve! anyrdéj\qglti ther right or rommedy, of ‘Lender. This- agst the Property-shall:terminate
'Wh’en 1fh8=debt Secured by, WISISBCUILY ISUUMBI-G RIS L,

:NON-UNIFORM! COVENANTS, Borrower and Lender further. covénantiand!agrée as'follows:

17., Foreclosure- Procedure. If' Lender requires; immediate; payment, in full under paragraph 9,
Lender may foreclose: this Security Instrument by. ‘judicial! proceeding; and: any other remedies
permittedlbyfa'; licable law: Lender-shall be entitled to collect all“expenses incurred in"pursuing: the
remedies provided in this paragraph 17, including, ‘but not limitedFto%reasonable attorneys' fees and

costs of title:evidence.
F5832.LMQ (7/92) Page 4 of 5-
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18. Release. Upon payment of a ums secured by this Security instrument, Len‘»al! release this Security Instrument
without charge to Borrower.

"y 19, Waiver of Valuation and-Appraisement. Borrower walves all right of valuation and appraisement.

20, Riders to this Security instrument. it one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shali be incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box(es)).
[Ocondominum Rider [JGraduated:Payment [X] other(s) [Specity)-
[Jrianned Unit Development.Rider  -[-] Growing Equity Rider : ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed-

by Borrower and recorded with £,
Z ; ?% % g ' {Seal)
°°W' E E’A- MAR Z', (1]

(Seal)

Witnesses:

.

:(Seal)

LUCY MABTINEZ ol

Documentsts —
_NOLOEFEICIAL!

STATE OF Indians ThiShDOCl}mznt 1S th;%{ prop((;rtzr of
COUNTY<OF Lake t eLa]%‘ vunty Recorder!

.. The 'forégoing . instrument was ‘acknowledgedibelore me:this'@rd __ 'day ofiDecen ar. ., 1983 . )
by JESSE A. MARTINEZ, JB., A*MARRIED: PERSON, AND JESSE'A. MARTINEZ AND LUCY. MARTINEZ:.
HUSBAND AND WIF

‘Witness my hand and officlaliseal,

My. commission explras: 21-93 l
Notary. Publi
= e \\}“:'\ A
TM “\\@ e

\X
N o 2

<3 e
This 'Instmmentgézf prapared-by: | Leonard Niepoko’

Bafbara: J
1#%Residing:in LKKEE* Port
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.4 Suburban "ot Inc.
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T 00 West Stei F

yas: Merrillville,:IN 46410
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Is made this 3rd____ day of December 1993 ', and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securﬂy Deed ("Security Instrument®)
of the same date given by the undersigned ("Bomower") to secure Borrower's Note ("Note") to Suburban'Mortgage Co., Ing,
AN!INDIANA CORPORATION (the "Lender")
ol the same date and covering the property described in the Securlty Instrument and located at: 2369 VANDERBUG: STREET
E STATION,.INDIANA 46
|Property Address)

THE lferTE OONTAINS *PROVISIONS - ALLOWING FOR CHANGES IN THE:INTEREST 'RATE

E MONTHLY PAYMENT. THE NOTE ‘LIMITS THE AMOUNT- THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE
D ERGWER MUET PAY. NE TIME AND THE ‘MAXIMUM! RATE THE

ADDITIONAL COVENANTS. In addition to the covananta and-agreements made in the Security Instrument, Borrower and Lender
turther. covenant and agree as foliows:
INTEREST RATE AND MONTHLY<PAYMENT CHANGES:
(A)-Change Date
The Interest rate may change on the fist:day of Aptil . 1896 » and on ‘that: day of each
succeeding year, "Change Date" means each:date on which the Interest: rate' could changa.
(B) The* Index

Beginning: with the first Change ‘Date, the: interest rate-will be based on-an Index. "index" means the: weekly:average yleld on
United States' Treasiiry -Securitiessadjusted tosa constant>maturity of+one year, as.made avallabler by -the Federal Reserve Board:
“Current Index" means-the: most recent:index figure avallable 30:days before-the: Change’ Date. It'the Index-(as_defined: above) is no
longer available;Lender will'use as a new: Index-any index prescribed:by. the Secretary, As. uged*in this- Rider, "Secretary" means the
Secretary of Housing and Urban Development-or his or-her designes, Lender will give: Boirower notice of‘the new Index.

(C) Calculation o

Before each: Change | 000/1000====
pamm%g’{! 2.0 ant Index- and -rounding:the

{Jsum to the:nearest one-ek ( Hintiis gtaied: in D), this rounded:amount will:
-be the new interest rate us WT ﬁm mm '

(D):Lirhita-on Int MMument is the property of

Thfaslntera'st rate will'never. Increase r ):on -any. sinple Change Date. The Interast
-rate wlll:never be more:than: five parcantamm@%mﬁw mggfﬂﬁﬂm terest-rate.

(E)Calculation” of. Payment’Change’ -

It:the: interest:rate-chengas on &:Chanoe Date, Lender wil calevlate’ the amount of monthly payment of-principal:and-interest!which
would ‘be- necessary. to:repay the:u ild principal balance In ful at theimaturity date al'the new intarest a:through*substantlally equal’
.payments, In-making;such calculation; Lender will:use the unpald balance which:would:ba owed on'the Change Date ifthere had been
:no’ default: in payment on-iha Rider, ia 4:by the ar Jnt: ofany_prepayments-to | pal. The result of this:calculation*wlll be:the-
:amount of.the new-monthly payment of principal and Interost,

(F)-Notice .of:Changes

.....

Lender will give notice: (o Borower of any.change in the Interest jale and monthly payment.amount. The notice must be given: at:
‘least: 25.days before the new monthly.payment amount Is due, and-must set forth (i) the date of‘the' notice,, (i) the- Change' Date,. (i
‘thexold Interest- rate,« (iv) new Interest rate, (v) the :newimarihty payment - amount; (vi): the: Current¥index and¥the datesitewas.
ipublished, (vil):the method ! ca'sulating the change. in monihi: payment mount. -and (vill) any. othér Infcr atlonwhich ‘may be required:
iby: law from time'to time.

(G) Effective Dat Changes.

A new Interest rate.c accordance with>Paragraphs (C)ane: (D) will bec: i the"Change- Date. Borrower
shall'make*a. payment: In -t Iy amount beginriagion tha*lirst L Rayment date whict 16t 25! days_after- Lender has.
glven Borrower the. notice’ irqd by Paragraph v'!-) Bonewar shall ha\" o any: increase:In the monthly-
ipayment amount:calculatec N g days after. Lender, has: given:
thetrequlfed notbeo " the lll\'ll!l", 'lll,lllvllt ! wye hady Uﬂll\‘w "l“l l Hlﬂ'lﬁp.l V\a-’guv\nvnwad but Lender 'albd to gwe

‘been: stated in?al, llrnaly notice,-then ‘Borrower ‘has. the optlon to elther- (l) demand the return’ to: Borrower ol _any_excess paymant. wlths
Interest thereon at the Note rate (a rate .equal:to the interest rate: which should have: been :stajed In a timely notice),:(ll) request that:
any. excessspaymant, with::interest:thereon at the:Note rate; be applied ; as paymenttoffprincipal, Lender's obligation to: retum any
‘excess payment wjthvinterestzon' demand Is nol: assignablereven if ‘the Note Istotherwise assigned before the: demand for retum -ls:
'made.

BY SIGNING: BELOW, Borrower-accepts  and:agrees -to. the terms ‘and covenants contained:in this Adjustable‘Rate.Rider.

) .
(Seal) k\&ou\\ﬁ\; GBXD\B (Seal)

Borrower - i NS Borrower EUCYQ’ARTIBEZ

(Seal) (Seal)

-Borrower ’ Borrower

FHA Multistate- ARM Rider - 6/80

F5801.LMQ (4/03)-

334004




