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93 08188 MORTGAGE DEPARTMENT

MODIFICATION AGREEMENT 920&&%%%%5& ::ga':UE

‘ This: Agreement made this 23rd day of November, 1993 between Peoples
ank, A Federal Savings Bank of Munster, Indiena (ﬁereinetter the Bank)

#Ob A 0'97)/ 36" z | PEOPLES BANK, FSB

nd: Jose . n . )
Hereinufter the Mortgagor) Witnesseth-
' L. The Mortgegor executed a certain promissory note dated

, whereby the Hortgagor promised to pay the Bank the sum of

2. The aforementioned note of the mortgagors is secured by a
mortgage recorded on: April 20, 1992 as Document No. 92023616 in. the

Re:oider's Office of Lake ‘County Indiana upon the following, described real
estate:

{

LOT 14 IN GLENDALE, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF,
‘RECORDED: IN PLAT BOOK: 5 PAGE 43, IN THE OFFICE -OF THE: RECORDER: OF LAKE
'COUNTY, INDIANA-

Cominonly known as:38 Glendale' Park, Hamhond), Indiana' 46320!

3. Mortgagor represents that the lien' of the aforesaidi mortgage held'fm

Q
m
‘N -‘;
N
\ by Bank is a valid, first, and subsisting lien .on said! Feal' property.

4. In-co - agreenent: § a‘

herein -contain ?qW% ién, of the
:ﬁoresaid mot't ./ ,y ank 1s a va. rst 1. further upon:

e- express un i 11 void this
agreement, the N S?Fmrgﬁﬁgm

| . Th1s Document is the property of , . C:

a. That the abov Stlgﬂg nert a ev&d n hall remain in full g
force and effect dn al heg éﬂggsf' g d herei The covenants:
of said agreem t, mortgage and note are éxpressly ihcorporatedi by. J<)
réference herein. ‘m

b. The: parties hereto muf ally greé: that: there is noutstandihg
principal balance of Six“y.One Thousand Firty Two and<70/100.DOlIArS:

($61,052.70) o said ﬁOt andf mortgage  which shall bear intérest 'at a rate
of _5.50% per - num from December I, 1993 until vember . 1996. The
interest may change .c acember ¥, 19%¢ and on that day every' twelve

months theréaf'?r. The principal and interest evidenced Ly said note and
nottgage shalll be paid by Mortgagox's) i cohsecutive: inste ments:iof Five:

‘Hundred: Thirty Seven.and.00/100:Da allars~4$537.00) subject to- fnterest
rate changes, beginning on the It day oteganuary,.1994 4  8hall éontinue:
each month the ter"until the entireaindebtedness 1€ paid inzfull
'except that. an ining indebtedness»due, if not =so aid, shall be:
due' and payabl r1,.2007.

c. Beginning o h t the: jr : will be based

on an Indéx. The:“Index¥ is the: weekly average yieid on WUnited states:
Treasury. .Securities adjusted to a constant maturi€y of' one year as' made
available by the Federal Réserve Board. The most recent Index figure
available as :0f the date 45 days before each Change Daté is called the
nCurrent: Index".

If the: Index is no longer availlable, the Note Holder will choose a new
Index ‘which is: ‘based! upon comparable information. The Note Holder will
.give notide of this choice.
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y 4. “Before each Change Date, the Note Holder will calculate the new.
interest rate by adding 2,625% to the Current Index. The Note Holder will
then round the result of the addition to the nearest one-eighth of one
percentage point (0.125%). This rounded amount will be the new interest
rate until the next Change Date.

The ‘Note Holder will then determine the amount of the monthly .payment
that wouldi be sufficient to:repay the principal which: you are expected to
owe at the Change Date in. full on May 1, 2007 at your new interest rate in
substantially equal payments. The: result of this calculation will be the:
new amount of the: monthly/,. payment.,

e, The new interest rate.will become effective on each: Change Date. You
will ppay the amourit 6f the new monthly payment begifihing on' the first
monthly payment date after the Change Date until the amount of the monthly
payiieht changes: again:
f. The: Note Holder will deliver or mail to you a notice of any changes in
the' interest rate and the amount of the monthly payment before: the'
effective: date of .any ‘change. The notice will includer information:
required by law to: be ‘given .and also title and' telephone: nuiiber of a
person who will answer any questions you may ‘have regarding the notice.

g.. The maximum yearly interest rate that will be cliarged is 11.25%

"h'o: The min‘nﬁ nnnnnnn Ter fntavas# madea doinads {1141‘1 tam nkauned‘ is Mg&.
i. 1interes o SbARE W @Et TekBec ) change period.

In Witness W o (8RR 1€ hae et Feded N o + .geals: hereto.
| This Document is thespred oakk,0f - ral savings

the Lake CountPR&cofder! g ,
ch: S E' e~
- ndel Wi Mesery Vice Presidént
1 \s\\""""""“!é. /;"" f
.‘-‘ \“;;:’ el o 7o
, A ~';«‘;~"~"~—". ;
COUNTY. -OF LAKE ) LIRS
e . ) . : '; et e "\‘9 :: o8
'STATE! OF INDIANXA ) “""-"..;Q;;;{'..
e
. Before me the undersigned, & Notary Fublic in the aforesaidh County and
‘State, on this say of November .= 3oeaiparsonall
dppeared___ Josep I Sally. W..Van, Bnitkaleu @sid! Danie? I
-and! -aékiiowledge scution: of2gne macification t, dated this
23rd day- -of ‘Novem - A
*Van. Bokkelen ' s UV
ary PubMNc™

Notary Public Printed Name:_ _ Sharon V. Vacendak.

My Commission Expires: 1-1-94 Resident of Lake County.

This Instrument Prepared By:
Frank J. Bochnowski
Attorney at Law

9204 Columbia Ave..

Munster, IN 46321

(219): 836-9690!
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