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‘ : Record and return to:
MORTGAGE '
. . 93081844 NBD BANK, N.A

8585 Broadway
Merrillville, IN 44410

HIS MORTGAGE is made this 23rd dayof -NOVEMBER

19 9 , between the Mortgagor,  Xavier Flores and Michelle Flores ” ”/(
(herein "‘Borrower"’), and the Mortgagee,

NBD BRANK,.N:A, » & corporation organized and
existing under thelaws ot 1Lt UNIiF0O STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 464 10

(herein “"Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S:$ 13,000.00~--- :
which indebtedness is evidenced by Borrower's note dated I/-a'3- 93 and extensions and renewals

thereof (herein "Note"), providing for monthly. instaliments.of -principal- and! interest, with -the balance of- the
indebtedness, if-not soonerpaid;-due and payableXX: in: 120 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced'by the Note, with interest thereon; the payment-
of all-other sums, with interest thereon, advanced:in accordance herewith:to protect the security of this:Mortgage; andi
the performance of the covenants and agreements ofiBorrower herein contained, Borrower does hereby mortgage, grant:

and convey.to Lender the following described:property located in the County of , ,
State of Indiana: Lake

Lot 43 in ‘Pheasant Hills Additioni Unit 5 to the Town of Dyer as: shown in
‘plat book 43 pa C
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which'has the addressof 700 cottonwood Dr. ) Dyer '

{Street) {City]
Indiana 46311 (herein *'Property Address'’);

{tip Code].

TOGETHER with all the improvements now or hereafter erected-on the property, and-all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a.part of the property covered by this'Mortgage; :
and all of the foregoing, together with said property (or the leasehold: estate if this Mortgage is on aleasehold) are ;
hereinafter referred to as the "' Property.” '

Borrower-covenants that Borrower is lawfully seised! of the estate hereby. conveyed and has the right to mortgage;.
grant-and convey the ‘Property, and:that the Property. is:unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will:defend:generally the title to the Property against: all:claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment- of Principal and' Interest, Borrower shall promptly pay when due the principal and inferest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a-written waiver by Lender, Borrower shall pay to-
Lender on:the day monthly payments of principal and interest-are payable under the Note, until the Note is paid in
full, a sum (herein “"Funds™) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit- development assessments, if any) which may attain priority over this Mortgage and:ground:rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof: Borrower shall not be abligated to make
such payments of Funds to Lender to the extent that Borrow cr makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall-be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludlng, r Lender it Lender is such an institution), Lender shall apply
the Funds to pay said'taxes, assessments, insurance.premiums and ground:rents: Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling:said assessments andibills, unless Lender
-pays Borrower interést-on the Funds and applicable law permits Lender. to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this ‘Mortgage that interest'on theiFunds shall be.paid to Borrower, and
unless:such agreement is-made or appllcable law requires such interest to be paid, Lender shallfnot be required to pay
Borrower any interést or earnings o the Funds. Lender shall give to Borrower, without.charge, an'annual:accounting of
thie:Funds showing credits and.debits to the Funds and the purpose for which each debit-to the Funds was:made. The
Funds are pledged as additional'security-for the sums secured by this Mortgage.

If the amounit of the’Funds-held by Lender, togetliér with:the future monthly installments of-Funds payable.prior.to
thie due datés of taxes; assessments;insurance premiums and groundirents, shall exceed the amount:required to'pay said
taxes, assessments, insurance premiums.and ground rents.as-they.fall:due, such:excess-shalltbe, at Borrower's option,
either;promptly-repaid.to:Botrower.or credited-to- Borrower on monthly-installments of ‘Funds. If the amouiit.of thie -
Funds held'by Lender shall'not be sufficient:to pay taxes, assessments, insurance premiums and'ground rents as they fall

due, Borrower-shall pay t« 3 I NG iyments as Lender
may.require, p m -

Upon: payment.in ful secured hls-slr'}gnge. Flt}!:shll?pro. Iy rrower. any-Funds
held :by.Lender. If-under N@T wmﬂl Am quired «bysLender,
Lender shall apply, nollat facquisiti .ender, any-Funds
heldl;yl; qgler f:;‘"the;‘;"c y ‘Unles: bﬁqlneﬁw%sltﬁ?c 't“ﬁ Lend der th

. ‘Application of PaymentsiUnle icable law provides ot ments received:by Lender under the
Note and paragraphs | and 2 hereof si;ﬁ m :&‘éﬂgf amounts.payable to-Lender by

Borrower under,paragraph: 2 hereof, then to interest: payable on'the Note. and then to the prmcipal the Note.

4:.Prior Mortgages and!Deeds of Trusty is. P r shall ¢ HiofeBorrower's -obligations
under-any ‘mortgage, deed ofetrust of other security dgreement withsa -|ienswhicti#has priority over this Mortgage,
including#Borrower’s covenants toxmake payments when duc. Borrower shall pay.or cause to be paid all taxes,
assessments and'other charges, fines.and iiiipositions attributable to'the Property ndy attain apriority over.this
Mortgage, and leasehold.payments or groun d rents, if any.

5.-Hazard Insurance. Horrower shall keep the improvements now existing or hereafter-erccted on thevProperty
insurediagainst loss by. fire, hazards included within the term “‘extcnded coverage. and such other hazards as-Lender
may.require and in such amounts and for such:periods as Lender may require.

The-insurance carriet. providing the insurance shall bechossn by:Borrower subject to approval by Lender; provided,
that.such approval shall not be unreasonably withheldt Athinsuranes golicies and renewals thereof shall:be inia form:
acceptable to Lender.and shall.include a standard morigage claniseinHavor of and in o forp acceptable to Lender.
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Lender shallthave the righ i the policies and red@wals theréof, sibject to the terms of « gage, deed of trust:
or other security agreemer n which has priority cver this:Mortgage.
In the event of'loss, E I'give prompt notieetodhoinsurance carrier and| er may make proof .
of loss ifnot made prompt i
If the Property is ab: J ( days from-the date

notice is mailed by:Lender to'Borrower that.the insurance carrier offers to scttle a claim for insurance benefits,-Lender is
authorized to collect-and apply the:insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by.this Mortgage.

6. Preservation and  Maintenance of Property; ‘Leaseholds;»Condominiums;iPlanned Unit Developments. Bor-
rower shall keep the Property in good repair and/shall:not commit: waste or permit impairment or deterioration of the
Property and shall comply: with the provisions of any lease if-this Mortgage is on a leasehold. If this Mortgage is on a
unit in.a condominium or a planned unit development, Borrower shall perform alliof Borrower's obligations under the !
declaration or covenants creating or -governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned:unit.development, and constituent documents.

7. Protection of Lender's Security. If Borrower-fails to: perform- the covenants and agreements contained:in this.
Mortgage, or if any action or proceeding is commenced which-materially affects Lender's interest-in-the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such- appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to-protect-Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in:effect. until'such-time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written.agreement or applicable law.

Any amounts: disbursed by Lender pursuant:to this paragraph 7, with:interest thereon, at the Note rate, shall
become additional indebtedness of+Borrower-secured by this:Mortgage. Unless-Borrower and«Lender agree to other
terms of payment, such: amounts shall be payable upon notice from Lender.to'Borrower.requesting payment thereof,
Nothing contained'in this paragraph-7 shall require Lender to incur any expense or take-any action hereunder.

8. Inspection. Lender may make or cause to:be made reasonable.entries- upon and inspections of the Property,
provided that Lender. shall: give ‘Borrower notice: prior to-any-such inspection specifying: :reasonable cause therefor-
related'to'Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or-claim for damages, direct or consequential;.in: conngction with:
any, cndemnation or other:taking:of the Property, or.part thereof, or for conveyance in}lieu. of-condemnation, are’
hereby:assigned andishallibe’ paid to Lender.-subject:to.the terms of any mortgage, deed:of:trust or other security agree-
mentswtth a llen whiclﬂhas,priorlty over thisiMortgage:




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tidn of ambrtization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
othierwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and‘Assigns Bound; Joint and Several: Liabllity; Co-signers. The covenants and agreements herein
contained shall- bind, and the righits hereunder shall inure to, the respective successors and- assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint-and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) s co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lendér under the terms of this-Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower liereunder
may agree to extend, modify, forbear, or make any other accommodations with regardito the terms of this Mortgage or
the Note without that:Borrower’s .consent- and:without releasing. that-Borrower or-modifying this Mortgage as to that.
‘Borrower's interest in the:Property.

‘12, Notice. Except fdr any notice required under applicable law to be given in another manner, (a) any-notice to-
Bdrtower. provided: for ini this Mortgage shall-be given by delivering it: or by mailing such notice by certified mail
addressed to Borrower at:the Property. Address or at-such other address as-Borrower may designate by notice to Lendet.
as provided herein, and (b) any notice to Lender shall-be given'by certified mail to Lender’s address stated'hierein or to
such other address as Lender may designate by notice to Borrower as provided herefn: Any.notice.provided-for-in-this
Mortgage shall be deemed'to have been:given to Borrower or-Lender when given in the manner designated-herein.

13} :Governing ‘Lawj: Severability, The state and:jocal laws-applicable-to this Mortgage shall:be the laws of: the
jurisdiction in which the Property:is:located. The foregoing.sentence shall not lirnit-thie applicability ofﬁFederalilaw to:
this-Mortgage. In the event that any provision:or clause of'this Mortgage or.the Note conflicts with applicable law, such
conflict shall not: affect other provisions .of -this Mortgage or the Note whlch canﬂbe givenveffect without the

conflicting. provision, and'to th! rovisionsof thistMortgage an he fo be severable. As-used
herein, “costs", *‘ex ICES ICIiGe alrsun ed iby-applicable law.
or limited herein. DO cumen f

14; :Borrower’s | is Mortgage atithie time:
of execution orafter Nﬂ&,}?‘b‘iﬁ ﬂ i &TAL' o

15. Rehabliitati menl. Borrower shall f,ulﬁ | all of Borrowet's obligat jons -any home rehabilita-
tionsimprovement, repair g}c‘eumw B9 SRICER TAEONN LEGCr, Lender, at Lendet's option,
may:require' Borrower to cxecute nﬂl@lm IR acgepiabletp Lender, an assignment:of-any-rights,

claims or defenses-which'Borrower may. have against parti o supply labor,-materials or-services in connectiomwith’

improvements made to the'Property.

16, Transfer.of the Prope Bent tinP Ifall c ofithe Property or any-interest
in it is sold'or transferredi(or if'a benéficialiintercst-in Borrower Is sold or-transferred and Borrower:is not:a-natural
person) without: Lender’s prior written consent, Lender may, at its option;. require immediate payment:inifull of:all
sums secured: by this- Mortgage. However, this option shall not be exercised by:Leader ifeexercise is prohibited by
federal:law as of:the date of: this Morigage.

Mf4Lender exercises this option, Lender-shall give*Borrower notice of acceleration, The notice shall :provide-a.
period of not-less than 30 days {rom the date the notice is delivered opmailed vithin which Borrower mustipay all sums

ge. If Borrower fails to pay these sums prior-to:the expiration of this

ritted by this Mortgage withous) fuctheginotice or demand on- Borro:

ANTS. ‘Borrower and Lgtiter furtheredvenant: and-agree as fo!!
les, Except as provided in_paragraphel 6: hereof, upon -Porro:

secured by:this Mor|

voke-any:remedies p
NON-UNIFORM CO
17.-Acceleration;Resn

riod, Lender may.in-

breach 'of ‘any: cove--

nant or. agreement: o ser-in this Mortgageyincluding the covenarits to pay when d sums securediby. this:
Mortgage, Lender. p, »\eraiton shall’give: ristice to Bortower as,provided in ¢ 12ihiereof: specifylng:
(1) the breach; (2) th Ired (o cure suchbreacl:/(3)a dase, not less than 1 the-date the notice Is-
mailed to. Borrower, | rach must be curédhi-and $4) that fallure (o ¢ on or before the date-
specified in the-not 3¢ lon ofsth ¥ eclosure: byijudictal

proceeding, and sale of the Properiy, The notice shaii further inform Borrower of the right to reinsiate after acceleration
and the right to assert:in- the foreclosure proceeding-the nonexistence of a-default or any other defense of Borrower to
acceleration and foreclosure. If the breach:ls not cured on or before the date specified In the notice, Lender, at:Lender's
option, may declare all of the sums secured'by this Mortgage :to be Immedlately due and payable wlthout further
demand'and may foreclose this'Mortgage by judlclnl proceeding. Lender shall be entitled to-collect:in such proceeding
all expenses of foreclosure; Including, but not:limited to; reasonable attorneysfees, and costs of documentary.evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured. by this- Mortgage
due to:Borrower's breach, ‘Borrower shall:have the right tothave any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a;judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which-would be then due under-thissMortgage and the Note had no acceleration occurred; (b):Borrower cures all
breaches of-any-other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and:in
enforcing Lender's remedies as provided in paragraph: 17 hereof, including, but not-limited to; reasonable attorneys’
fees; and (d) Borrower takes such action as- Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in. the Property and -Borrower's obligation to pay the sums secured: by this Mortgage shall continue
unimpaired: Upon such payment and cure by Borrower, this Mortgage and-the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional: security hereunder, Borrower hereby. assigns.
to Lender the rents of the Property, provided:that Borrower shall, prior.to acceleration. under paragraph»17:hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall:be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property includingthose past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents: including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then-to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and-Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
-= AND FORECLOSURE UNDER SUPERIOR ——
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed-of trust or other encumbrance with-a lien which has
priority over this:-Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

’ - IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Xavier Floryx -Borrdwer
Michelle Flores. ‘Borrower
-Borrower
; o . RS “(Sul)f
o -Borrower
Document 1s
STATE:OF INDIANA; NOT W )'
:On this c 3 f. C >V - .19., =) hefo the'undersigned, a
Notary-Public in and for s .’xﬁ}ﬁmm}%ﬁm lwherpmlwﬂfy ke > Flores
{ the Lake Coﬂ‘ﬂfj’“Rﬁ‘!‘éBi‘ﬂ@f‘!”“““" ofithe foregoing instrument,.
t WITNESS my.hand and official seal:
My Commission exp

)

TonExpiigs ; . P
1 28, 1995 ' atl A S AnAaplon)
. tary Public -
.5, ., Judith Shisler, Notary Public
Ak esident of ﬁm County, lndian'zz

R
ff?"fp\pared'by: C. P. Connors, Vice President '
XX

»

T

ey

e o

i {Space Below This Line Reserved For Lender and Recorder)

TR st s
‘&(& 4
DEC 0g1993 ¥

v SAMUEL ORyjcy.
LAxsfcouuwnEcgg'nm




