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THIS MORTGAGE ismadethis  22nd  dayof  November Merrillville, 1y . 46410

19 93 , between the Mortgagor, Gerald A. Caravana 2 m ‘,wf
(herein “*Borrower"), and the Mortgagee,
‘ , ) » & corporation organized and
existing under the laws of a‘.;? &ITEBDAST':T:E(S OPAMAER CA )
whose address is 8585 BROADWAY, M
ERRILLVILLE, IN 46410 (herein “Lender");

WHEREAS, Borrower is indebted to Lender in the principal'sum of U.S,$ 45,000.00 - ——= :

which indebtedness is evidenced by Borrower's note dated! ({4 . ¢ and extensions and renewals ]

tthereof. (lierein *'Note"), providing for ‘monthly installments of principal and :intefest, with the balance of~the
{indebtedness, if not sooner paid, due and;payable ¥ in 120 monthly instalments

TO SECURE to Lender the repayment of the indebtediiess evidenced by the Note, with interest thereon; the paymieiit
«of all other sums, with interest thereon, advanced in accordance herewith to protect:the secutity of-this Mortgage;.and
the performance of the covenarits and agreements of Borrower herein cotitained, Borrower does hereby mortgage. grant
and'convey to Lerider the'following described property located in the Countyof.  rake e
State of Indiana:

e

Lot 58. Eastdale Estates Unit 4 block 2 to- the Town of Lowell as
shownt inpla £
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which has the address of 417 Meadow Ln. , Lowell ,
{Streat] (Caty):
Indiana 46356- (herein "‘Property Address");
{2ip Cade) :
TOGETHER' with all-the improvements now or hereafter erected onxthe property, and all:easements, rights, i
-appurtenances and rents, all of which shall-be deemed:to be and remain a part of the property covered:by this Mortgage; i
andsall of the foregoing, together with said! property (or the leasehold estate: if this. Mortgage is on a leasehold) are !
hereinafter reférred toas the **Property.” i
Borrower covenants that Borrower is:lawfully seisediof the estate hereby conveyed: and has the right to mortgage,. !
grant andiconvey'the ‘Property, arid-that the Property is unencumbered. except for encumbrances of record.'Borrower '
covenants that Borfower warrants and will defend generally. the title to-the Property against all-claims and.démands,.
subject to encumbrances of record: %
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for.Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall'pay to
‘Lender on the day monthly payments of principal-and interest are payable under. the Note, until the Note-is paid in
full, a sum-(herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which-may attain priority over-this- Mortgage and ground:rents on.
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium:installments for mortgage insurance, if any, all as reasonably estimated initially and from:time to tiime by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that-Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such:holder is an institutional lender.

‘If: Borrower.pays Funds to Lender, the:Funds shall be:heldiin-an institution the deposits or accounts of. which are
insured or guaranteed by a Federal'or state agency (including Lender if:Lender is such an institution). Lendeér shiall apply.
the Funds to pay said:taxes, assessments, insurance premiums and'ground rents. Lender may not charge for so holding
and applying the Funds, analyzing:said account or verifying and compiling said assessments and bills, unless: Lender.
pays Borrower intercst on the Funds and applicablé law permits Lender to make such:a charge. ‘Borrower-and' Lender

-may agree in writing at the time of execution ofithis-Mortgage that interest on the Funds shall:be paid to-Borfoiver, and

-unless such agreement is-made or applicable:law requires such:interest-to-be paid, Lender shall not be required to pay
Borrow¢r any interést or earnings-on the Funds.‘Lender shall give to-Borrower, without charge, an annual‘accounting of
‘the Funds showing credits and debits to the Funds and the purpose‘for which: each.debit:to-the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage:

If the amount of the Funds held by:Lender, together with the future monthly instaliments of Funds payable prior to
thie die dates of taxes, assessmentspinsurance premiums and ground rents, shall’'exceed the amount required to pay said
taxes, assessments,:insurance;premiums andiground rents.as they fall due, such excess shall be..at Borrower's option,
either,promptly repaid-to Borrower or-credited-to Borrower on: monthly installments. of: Funds. ‘If: the amount. of: the:
Funds held by Lendet.shall’ ot be sifficienit: to pay taxes, assessments, msurance premlums and ground rents as they falli

due, Borrower shall pay i ‘ e payments.as:Lender
may.require,

Upon: payment in' f 5 rnmmu;te&ﬁh )zBorrower.any‘ Funds:
held :by. Lender. If:und: mwwi C hq P: Byt » acquirediby Lender, -
Lender shall apply, no'l wits acy by Lender,.any Funds.

held by Lender at the tir t g ﬁ

3..Applicatiofi of Pay: .smigss ap rg afélsl{ghﬁgé g‘?pg% 1iby. Lender undey:the
Note: and: paragraphs 1-and2 hereoftSne!. ﬁit 0}“&9@ ecn t~of amounts payable tofLender by,
Borrower under paragra '2 hereof, then to interest.payable onthe Note;-and'then to.the principal'of the:Note.

4. :Prior- Mortgages: and!Deeds of Trus(; C! Liens. Borrower.shall perform all of«Borrower's. obligations
under any mortgage, deediofstrusi-or other security agreement with-aliens which=has priority over:this. Mortgage,
including: Borrower's covenants to make :payments when die. Borrower shall payor cause to ‘beypaidt all taxes,
assessments and other charges,fines and impositions attributable:to the Prop li'may. attain a priority. over this
Mortgage, and leasehold/payments or ground rents, i any.

5.-Hazard Insurance. Botrower shall keep the improvenients now. existing or hereafter crected’on:the Property
insured: against-loss by fire, hazaid luded within the-term)''cxtended coverage™, and such other hazards as Lender
may require and'in such amounts and for such-periods as Lender may require.

The insurance carficr providing the insurance shaibba é}%osen by ‘Borrower subject to approval by Lender; provided,
that-such- approval:shall not be unreasonably withkeld Al insurgiics policies and renewals ticreof shall be in aiform

acceptable to: Lender and shall include a standard~fiorigage clauserin favor-of and in a-form acceptable to:Lender.
Lender shall have the rij old the policies and-repewals thereefi subject to the terms rrtgage, deed of trust
or other security agreem lien which has prinrity over thisMertgage.

In the event of loss, il give prompt Botigetpttinsurance carrics ender-may make proof
of loss if not- made prom S

If the Property is a W ot 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and-apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation-and Maintenance of Property; Leaseholds; Condominiums;-Planned UniteDeveloprients..Bor-
rower shall keep the Property. in: good:repair and shall not commit waste or-permit impairment or. deterioration of the-

‘Property andishall: comply with: the provisions of any-lease if this*Mortgage is on a leasehold: If this Mortgage is on a-

unit in a.condominium or a planned'unit development, Borrower shall-perform all of Borrower's obligations:under the
declaration-or ‘covenants creating: or governing the-condominium-or planned unit development, the by-laws-and
regulations of the condominium:or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to -perform the covenants and agreements contained in-this
Mortgage, or if-any action or proceeding is commenced which materially affects Lender's interest-in the Property, then
Lender, at Lender's option, upon notice to ‘Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action-as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured: by this Mortgage, Borrower. shall pay the premiums required to:
maintain such insurance in effect until such time as the requirement for such-insurance terminates in accordance with:
Borrower's and Lender's written-agreement-or applicable law.

Any amounts. disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness.of=Borrower secured by-this Mortgage. Unless Borrower and Lender agree to other
terms. of payment, such- amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.

‘Nothing contained-in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

:provided that Lender shall: give ‘Borrower. notice prior to-any such:inspection specifying reasonable: cause therefor
‘related:to Lender's interest in the Property.

‘9, Condemnatlon, The proceeds of any. award: or claim for damages, direct or consequential, in connection with-

.any. condeinnation or other.taking of the Property,-or part thereof, or for.conveyance in lieu .of-condemnation, are

hereby-assigned andsshdll.be'paid to Lender, subject.to the terms of-any mortgage.'decd of trust or other security.agree-
ment with‘a lien whichihas:priority over this Mortgage.
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10. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original:
Borrower and Borrower's successors in interest. Any forbearance by Lender in exerclsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound;-Joint and:Several Liability; Co-signers. The covenants and agreements herein
contained shall' bind, and*the rights hereunder shallzinure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph: 16 hereof. All'covenants and agreements of-Borrower shall be joint.and
several. Any:Borfower who co-signs this-Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and‘convey that Borrower's interest:in:the Property to’Lender under the terms of this Mortgage, (b) is
not personally liable on:thie Note or under this Mortgage, and (c) agrees that’Lendér and any other Borrower hereunder.
may agree to extend, modify, forbear, or- make any othér accommodations with regard-to the terms of this Mortgage or
the Note without«that Borrower's consent-and without: ‘releasing. that: Borrower or modifying this-Mortgagé asito:that”
Borrower's interést:in'the Property.

! 12, Natice, Except for.afiy notice required under applicable:law to:be given in anotlier manner, (a) any notice to
Borrower providedffor intthissMortgage shall be ;given'by. delivering it or:by:mailing. such*notice by certified.mai!
addressed to Borrower at the Property Address.or at such other address as Borrower may designate by notice toiLender
as-providedtherein, and (b) any notice to Lender shall be'giveniby. certified mail:to Lender’s address stated: herein:orito-
such other address as:Lender may. designate by-notice‘to:Borrower as-provided:herein: Any noétice: providedifor inthis
iMdrtgage shall be deemed:to have been given to:Botrower or Lender wheni given inithe mahner designated:hereir.

13: 4Governirig: Law; Severablliity. The state andilocal laws appllcable* to. this: Mortgage shall ‘be:the laws: of. the
jurisdictioninswhich theiPropeity. istlocated, The forfegoing sentence shall-not'limit the applicability. of*Federalilaw to:
this!Mortgage. Inithe évent:that any provision or.clause of.this Mortgage or-the:Note conflicts with'applicable lawssuch
conflict shallknot affect other nrovisions ofsthis Moitgage or the Note- which can 'be piven efféct without :the

conflicting. provtston 1 gage anc the:IN( e severable: As usedt
herein: “‘costs", "%é torng P Ws-tasthe ot i+ by applicable-law
-or limited'heteii: Bﬁdﬂm cl's‘ .

14. Borrower's! oWeTRg i3 opy. ofs the' At fortgage at the'time
of execution or after , mﬂﬁ ’T“ GWTGTALN v '

115, sRehabilitat 0f f E&gwg ny.home rehabilita-
tion, improvement; repair, or ot er oan a !f? é%;ﬁ Eorrower eﬁ mﬁo wit t;fe‘ b at:Lender's option;

rcem
may require' Borrower to.éxecute atithdz ia fls e Iilﬂll}fﬂﬂ.ﬂmﬂ @ttkidér, an & ‘ament ofrany. rights,
claims or defenses:which Borrower may have against partiesiwho-supply. labor :materials or services in connection with
impravements made to the Property:

16.- Transfer of (li2 Property.or o Benesicial Intesest in Borrower. 1 all or any.part ol the'Property or anyinterest
intit-is sold.or transferred (or ifiaibeneficial interest-in:Borrower is sold oritransferrediand Borrower is-not:a:natural
person).without Lender’s prior.written:consent, Lender may, at:its option; require immediate payment-in:full of all
sums secured by this Mortgage: klowever, this option sha!l not be exercised! by dender if exercise is:prohibited by
federal:law as-of the date of .this: Mortgage.

If Lender-exercises this option, Lender sha!l give Borrower notice ofracceleration, The notice shall: provide a
period'of not less than 30 days{rom.iiie date the notice is delivesed oimailed within which:Borfower must pay all suis
secured by this ' Mortzage. If Borrower fails 1o pay thess sums prior to the expiration of: this.period, ‘Lendér may in-
voke any remedies permitted by this Mortgage witkatit)fitiiet#otice or demand-on Borrow.

NON-UNIFORM CoyENANTS, Borrower and Lendeafurthececvenant and agree as follt

17.- Acceleratio nedtes. Except: as;proviéed I paragrapin'ié hereof, upon Borrow reachcof-any cove:
nant or. agreement wer 1iv:this: Mortgagedincluding the covernnts'to pay when du ims:secured by this
Mortgage, Lender p sleration shall:give:nofice to-Borrswet as: provided:in ;e Y hereof speclfylng:
(1): the breach; (2) th Ired to cure suchihreseit; {3j-a'date, .not less:than ;¢ 1e date the notice’ Is:
mailedto'Borrower, each must be cumi; andi{d} that: fallurr 3] n'or. before the date:
specified in the not G t closurevby judicial

proceeding, and sale of ihe Properiy. The notice shaii further inform Borrower of ihie righi to reinsiaie after acceleration
and the right to-assert in the: foreclosure .proceeding:the nonexistence of a.default or. any other defense of. Borrower to
acceleratlon and foreclosure. If the breach:Is not cured'on or before the date specified in the notice, Lender, at.Lender's
option, may.declare all of the sums secured: by this Mortgage to be:immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure,including, but not limited to; reasonable attorneys’ fees; and costs of documentary evidence,
abstracts and title reports:

18. Borrower's Right:to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this'Mortgage
-due to.Botrower's breach, Borrower shall have the right-to have any proceedings begun by Lender to enforce this Mort-
;gage discontinued at any time prior to entry of.a judgment enforcing thisiMortgage if: (a) Borrower pays Lender all sums
whichswould be .then+due under this- Mortgage and the Note had no acceleration occurred; “(b) ‘Borrower curcs .all
breaches.of any other covenants or agreements of Borrower contained in this Mortgage; (c)Borrower pays all reasonable
expenses-incurred: by Lender inenforcing the covenants and agreements of-Borrower contained in this Mortgage, and in'
enforcing Lender's remedies as provided: in: paragraph 17 hereof, including, but not limited to; reasonable attorney’s!
fees: -andi (d) Borrower takes such action: as'Lender may reasonably require to assure that:the lien of this.Mortgage,
Lender's interest -in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall:continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securedihereby shall remain
in full:force.and effect.as.if no acceleration had occurred.

19; Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower-shall, prior to acceleration under paragraph=17 hereof or
abandonment of the Property, have the right to collect and retain such rents.as they become due and payable.

Upon: acceleration under paragraphi17 hereof or. abandonment of the Property, Lender shall' be entitled: to the
extent provided by.applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage:
the Property and to colfect the rents.of the Property including those past due. All rents collected by the receiver shall be-
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited'to;
receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees,-and'then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for-those rents actually received:




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower,
21, Walver of Valuation and Appraisement. Borrower hereby.waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT

' ~imeme AND FORECLOSURE UNDER SUPERIOR
, MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a len w
priority over this Mortgage to give Notice to Lender, at- Lender's addiess set forth on page one of {iffs \Rirtgage: ‘
default under the superior encumbrance and of any sale or other foreclosure action; l‘ SV N
e 1}' {g :’ "I R ‘;‘
IN WITNESS WHEREOF, Borfower has executed this'Mortgage. Eosu 1 v, i '
7 i N/ ' C A W 3
. A , de %70, MR
X @IJMW 19 Wi imm(Seal3 S ¢
Geraldi A. Caravana iy iy Alddower .
t.%* Wiy
e ke - 4 - &'W'J .
o (Seal)

. -Borrower

e ‘(se.l)}

‘Borrower

(Seal)
-Borrower
¢

STATE OF INDIANA,
D" dat
dcokliise
th

On this

Notary. Public in and fo
WITNESS my.hand and'official seal;
My Commission expir (
Cotmssinn Fapiess \ —
July 26, 1504 USRS e |
5, J, JUSKEVICE, NOTARY. PUBLIC
Resident:of : ‘County,Indiana.
C. P. Cormorsy, Vice President ,

This instrument-was prepared by:
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