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Loan #14357: Calumet National Bank PE g
: chererville, Indiana: e B3, 00
93081756 , Att: Katherine Adams ¢ & & o
oo
S35 H
This indenture, made this 2ind day. of: December 1993, by and'between CALUMET NATIONALY, i < 2
BANK, a corporation duly organized‘and:existing under. and by virtue of the laws of the United Stdtes 3 72
of America, hereinafter known-and designated as-"Lender," and Cathi D. Hansen herelnaftd® known :~
and designated asithe "undersigned", -
-t .! 4 + . ' y, ;
Witnesseth:. ’ . z |
e

. Whiereas,the UNDERSIGNED did'on December 2nd, 1993 execute a certain
prificipal promissory-installment-note; calling for the payment of:the principalisum’of $29;600700 .
together with interest payable to the.order of LENDER, and'did securé the payment théreofiby g ©
mortgage on the following:déscribed!real estate, ‘to-wit: =T o

Lot 21tand the East 8:feet-of Lot 22in Block-8-in Oakland addition to the City of
1tllllgmmond;;as per plat thereof, recorded in- Plat‘Book 6,:page 35, in the Office:of
the . L&
i/ AT 7
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o e ijab} iderati .28 part of the consideration for
said note and as:addit: ﬂﬁmﬁm ﬁiﬁﬁmm YGNED'hereby, sell,
assign, transfer an¢ séLover untdmilhﬂﬁ%ﬂ, ) ::?c&mimdd{slﬁﬁs,,all of.the-rents, issues
.andiprofits due:or«o Hecome due of and from. said'real estate hereinabove described; to operate,
maintain,. manage and when necessary tolease said premisesihereinabove described or any.part
thereof,-and t0_take possession.thereof inits owa-name og.in (thefiafie of.an agent and to-collect all
rents, issues;. and profits therefrom and of and from the improvements thereon:and apply said sums of
mioney, so collected as-hereinafier proyided; and!the tcnants in, upon and'zboutsaid real'estate and all
others having an intcrest in and (o said premises are fereby. authorized toypay unto said LENDER, or
its'order, all’sums due or-to'becorme dueunder, such tenancy, -and said LENDER'is liereby authorized
to;give: for and .in.behalf of said UNDERSIGNED full receiptfor any payment so made.

) Said LENDER'is further'aushatized, but shallinotibe-obligated, to pay taxes,
assessments and-charzes on the premises;, ingwre; repairandor improve the building locat
thereon;<and expend sucty sutasiof money. as-may be necessary to defendthe title or property.or:the
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use thereof,-or rect ts and profits,-o-pratect-yental fights; and/or make her expenditures'

for:said :property. a: 1 its sole-discrerion deen necessary, .proper o . Said LENDER,.

:may not be:obligat o fundsifor arysor-therabeve purposes, 2i nt:so advanced:

shall be-a first and the rents.andi profits realized: from ! y.and shall be

repaid to:said LEN ' nts-and .profits.be:

insufficient to pay.advances so made by LENDER, any unpaid balance shall become part:of-the:debt:
Secuired by the mortgage and! shall' bear ifitéfest at the rate equal to the rate on-the:note from the date
of:the-débt has;been reduce to judgement the UNDERSIGNED will, subject to the other-terins,
.covenants, and condition herein contained,, pay.such advancements: with interest to-said LENDER'in
addition to any. amount:necessary to.pay and'satisfy. the;judgment, interest and cost,.or to redeem: the
property from. foreclosure sale, and said LENDER:shall be eiititled to:retain ppossession of the property-
until such-advancements:andiinterest-are fully. paid.

It is further agreedithat said LENDER shall, .be required:to account for only. such
rentals and payments:as.are actually-collectediby.it, Nothing herein contained-shall-be deemed to-

create any.liability on the:part-of said LENDER for-failure to'rent the premises or any.part thereof, or
for failure:to. make collection of rentals, or for failure to do any of-the things which are authorized j
herein. This instrument is-a.grant-of rights and privileges to-said LENDER only and shall not be held to- g

create any duties-or liabilities, except as'herein expréssly set out. For.the purpose of accounting, the
correctness of the books.and'records:of said LENDER: shall' be deemed conclusive.
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It is further understood and agreed that the acceptance by said LENDER of
any.payments under any lease or contract with reference to the said premises from:any tenants or
otht:r- persons shall not bar or abridge any of the rights of said LENBER under-its mortgage and
note,

This contract: shall: remain:in full -force and effect so:long as the above
described mortgatge remains an enforceable lien; and-in the event of a foreclosure, then'during the
pendency. of: the foreclosure suit and:the period of stay of execution until recording the Sherif%’s
deed issued under such foreclosure proceedings. In event of: the termination of this agreement the
UNDERSIGNED williapprove-and‘accept any and all outstanding leases:made by said- LENDER
art!dtlllci)r.its agent, but only. to the extent of a period of one (1) year from'the date of. the termination
of this agreement.

_ _The provisions of this:agreement are a-covendnt running.with the land herein
described and shall bind all persons hereinafter acquiring: any.interest in'saidipremises; and it is:
expreéssly agreed that the within assignment'and grant of rights and powers is couplediwith an
interest.

o ) Any arhount receivedor collectediby. said LENDER:- by virtue of this agreement
shall'be applied as follows,but not necessarily.in-the order:stated,
the priority. of payment.of- such'items to.be within: the sole discretion of. said:LENDER:

1.. The mt'ggyment to:said LENDER! of any-and all amounts:advanced by it under.the-terms
?t‘ is' agreement together with interest.as provided on the respective advancements
Tom
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This Document is the pro ’erty of
3.. To'the'payment of Wmm-&&&maema protection and/or
] :

preservation: of the p

4.. To-the:payment of all amo r to’become dueunder.the said mortgage-and/or
to"the-payment of any-judgements rendered\tlicreon together with costs and
‘expérnses;

S.. The surplus, if any,-after full payment of the above, shallibe:paid to tlie then owner of the-

e

said premises: at“the time such:payment s made.

(t is understoodiand agregdthat.this agreement is:but additional! security.for
the paymerit of.said suortgage debt, and shatsotbe dessaed to be any payment thereof except as
to.money actually-reccived'by: said LENDER and applisssisuch payment under the terms of this
.agreement; nor shal agreement be deeiied’a'watverigf-any-default cccir hereinafter in:the:

full performance of ditions.of the saidinicrtgage Mor-shall the appii of any:or all
money-received by BER underthis.agreement toward curing: It in:any. manner
waive:such default ¢ reclosure becatse Oiithe:same, said 1 reby-expressly,
reserving allof its;r leges: Under the:said mortgage; af vthis agreement

‘had:not been .entered inio.

Said- LENDER shall not be liable for any.actior-failufe to act under the terms-of this:agreement
except for willful misconduct or grossinegligence, nor-shall the said LENDER shall: have used
reasonable care'in-the selection of such-agent. :

Notwithstanding.that this instrument is.a present and executed assignment of the:
rents;.issues.and profits and a present and’executedigrant of the powers heréin before granted to:
said LENDER, -it is agreed that so:long-as the:said :mortgage-and note:is:not in default the
‘UNDERSIGNED is to'be permitted to; collect and retain said rent; issues, and profits; provided,.
however, ithat in'no event shallithe UNDERSIGNED have-authority: to collect any rents, issues-or
profits for any- period in.excess:of thirty (30) days from the date of any such collection; and:
preceded further that if the reallestate:hereinabove described shall come into the hands of any
officer of any court on any writ:of any nature whatsoever against said realiestate, as the property.of
the UNDERSIGNED), then upon the liappening of any one or-more such events, without any notice
of election onithe part of said Lender being given, said LENDER shall have the immediate-and
automatic right to: the mariageiient-and’ control of the said redl estate and thie-improvements:
thereon to the full extent.of all rights:given to it under this agreement even:though there be no:
existing default on the part of the UNDERSIGNED.
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This agreement shall not be terminated‘except as herein provided; and shall not be .
altered, modified or amended except by written-agreement signed by the parties hereto.

That the terms; covenants-and‘agreements herein contained shall be binding alike on
the parties hereto, their heirs, executors, administrators, and/or assigns,

'WITNESS:WHEREOF, the Borrower hereby executes this instrument:

‘D. Hansen /'
STATE OF INDIANA
COUNTY:OF LAKE
BEFORE *ME',s.themndersi%ned,:a Notary, Public'in:and:for sdidiCounty.and State, on:this-the
2nd day.of: December 1993, :Cathi:D, :Haiisen,, personally:a tand!aclmowl:gged the

execution‘of the above'foregoing.instrument as theirsfree and voluntary. act and déed for the uses
and(purposes: therei i 1ame and affix

my official seal: 'Document 1S
My commission-exj NOT OFFICIAL!

My:county of residence;” 5¥8¢ 1o cument is the property of

" % o/ Me Lake County Recorder!
N ogtary:. %—_) T ANGIE CONGHAR

Wiy t-prepared by:Michiacl-A. Lugar, Assistant Vice Presidsnt
7
. u'. o) {:Y"‘ﬁ %
"},.ifu""*&"é"t =)
P N "’,',(f);::“t}
‘,‘%".u '.) \}




