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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and .
fixtures now or hereafter a part of the property. All- replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and-that the Property is unencumbered, except: for encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands; subject to any encumbrances of record,

THIS SECURITY: INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment:of Principal and -Interest; Prepayment and!Late Charges. Boriower shall promptly pay when: due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or.to a written waiver by Lender, Borrower shall: pay. to
Lender on the day monthly payments are dus under the Note, until the Note is paid in:full, a sum ("Funds®) for: () yearly taxes
and'assessments which may attain priority over this Security Instrument as a'lien-on the Property; (b) yearly leasehold‘payments
or ground‘rents-on the Property, if any; (c) yearly hazard or property insurance premiums; (d)-yearly flood-insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f): ‘any sums payable by Borrower to Lender, in accordance with:
the provisions of paragraph 8, in lieu of the payment of. mortgage insurance.premiums, Tliese items are called "Bscrow Jtems,"
Lender may, at-any time, collect and hold Funds in an amount not to exceedithe maximum: amount- a:lender for.a:federally

related mortgage loan:may require for-Borrawer's escrow accotnt under the federal Real’Estate Settlement Procedures Act of '
1974 as amended from J OECHIOI - LUV € -wqo \ BL law-that: -applies:to-the Funds.

sets a lesser amount; | IMMB 'tﬁo\ N to exceed the-lassér amount,
Lender may estimate t .Nd@ bbtsﬁ fAT tes- of: éxpenditures: of. future
Escrow Items or othen ;ﬂi m !

The~Funds shall titution.whose deposits -are insured by a fe , instrumentality, or.entit

(including Lender, if L ml’nﬁ MMPH&WIJ;«Q Bamd f: L)l,l*apply the Fund’; to pay. th{
Escrow Items. Lender i .not chargeBerr@wed for Koldi plying the Fuads, annually anilyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds and applicable/lsw permits Lender to:make such

a charge. However, ‘Lendér may require Borrower to pay. a one-time charge for an-independent rcal estate tax répoiting service

used by Lender in. connection” withsthiseloan, unless applicable law provides: ctherwise, Unless an agreement is made or
i -applicable law requires interest (o 'be paid; Lender shall:not be requirec! (0 pay Borrower any interest of-earnings on'the Funds,
Borrower. and-Lender may agree in writing, however, that interest-shall be pald ofi e Fiinds, Lander:shall give'to ‘Borrower, .
without charge, ansannualiaccounting of the ‘Funds,-showing crédits nnd debils to-the Funds and.the purpose for which each:
debit to the'Funds was made, Ths Funds are pledged'as additional security for all sums secuiredby this Security. Instrument,

If the:Funds-held! by Lendér exceed the:amounts permitted'to'be held by-applicable law,-Lender shalltaccouiit«toiBorrower
for-the excess Funds in accordance with the requiremeénts of applicable law. If the amount of {lic Funds héld by. Lender at any
tirhe is not sufficient to:pay the Escrow Items when die, Lgailérsmay so notify-Borrower in-writing, and, in such case Borrower
shalli pay to'Lender the.amount necessary to make upithe de“ir‘nercv Borrower shall make up tirs deficiency.in no. miore than
twelve monthly paymerits, & ander’s-sole discretién,

o s A ¢

Upon: payment i1 of al! sums secured by fhis/Seciirity~Mstrument, Lender shait otly refund to Borrower.any.
Funds-held:by Lender. *paragraph 21, Lender shatifacquire'or:sellithe Property, f rior to the acquisition or sale
of the Property, shall ¢ s held by Lenderiat ie timelof acquisition or ! -against the suris secured'by.
this-Security Instrumen

3. Application of 3applicabletaw provides otherwise, ali 'by. Lender under paragraphis

{-and:2 shall be applie-. 51064y O any- picpayinChnt Ciaarges Gus Unucr uwid INOLCy 88C0NG, (0 alnounts payable tnder. patagraph 2;2
:third, to interest due;. fourth, to;principal due; and last, to any late charges due under the Note. :
4. Charges;: Liens, Borrower siall pay all taxes, assessments, charges, fines aiid impositions attributable to the-Property-
which may.attain priority over this Security Instrument, and leasehold payfiients orsground: rents,¢if any.-Borrower shall pay:
these obligations in'the manner provided in paragraph 2, or if not'paid'in:that manner, Borrower. shall:pay thein'on time directly-
to the person:owed payment; Botrower shall promptly furnish to' Lender all notices of amicunts to be;paid- under this;paragraph.
If Borrower makes these payments dlrecn ,', Borrower shall promptly. furnish to Lender receipts evndencmg the paymients.
Bortower shallipromptly dtscharge any lien which has pnonty over this Secunty Instrument unléss Boffower: (a) agrees in
writing to the.pa ¥ment of. tba obligation secured by the lien in a-manner. acceptable to'Lender;- (b) contests. m,good‘fauh the lien
by, or defendsmgamb‘t enforcement of«the~lien. in, legal proceedings which 'in the Lender’s opinionroperate to: prevent’the
enforcement of ‘the’ lien; or (c):secures from the*holder of the lien amagreement satisfactory to-Lender subordinating. the lien'to
this Secunty Instrument. If Lender determines that any part of the Property is subject to a:lien which may. attain priority over
this: Security Instruiiient, Lender- may_give Borrower a notice-identifying the lien. Borrower shall satisfy: the lien or take one or
more of the actions set: forth above within :10.days of the giving of notice:

. " b8 1271
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« S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

, Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including

* *floods or ﬂoodmg. for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shallibe acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the pohcles and renewals, If Lender requires, Borrower shall promiptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall‘give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower. otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If-the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securediby this Security Iiistrument; whether or.not then due, with any excess paid to Borrower, If-Borrower abandons the
Property, or does not answer. within 30'days a notice from: Lender that the insurance carriér has offered to settle a:claim,-then-
Lender ‘may collect the‘insurance proceeds, Lender may use the proceeds- to.repair or restore the Property or to:pay.sums
secured by this Security Instruthent, whether or not then due. The 30-day period‘will begin when the notice is given,

Unless Lender. and Bortower otherwxse agreo int wntmg, any apphcatnon of.proceeds to principal shall not-extend or

;postpone the due date « et Y mount of the payments, If
under paragraph:21:the nder, Borrower's ngpt 0 any nd:proceeds resulting from
damage to the Propert, siiof MDSARIORE T & o 5. by this Security Tnstrument
imniediately prior to the ‘

°6,:Occupancy, Pre Nl@e’EdQEF(I‘;}I)Atu  Application;: Leaseholds,
Borrower shall occupy,’ usﬁe Property.as: Borrow 'S pnnci al resndence v days after the execution of:
this'Security.Instrument and’ QG@&H}% rb?e cﬂf jence for. at:least:one year after
the date of occupancy, uriless bender@ \ﬂé@@pﬂ@ﬂl not be unreasonably withheld, or unless

extenuating circumstances<exist which are beyond ‘Borrower's “control. Borrower shall*not-destroy,-damage or impair. the
Property, allow:tlie Property-to deteriorate, or.commit-waste on theProperty. Borrower shall be in default if-any forfeiture
action or proceeding, whether civil or crimingl, is-begun that in Leader’s goodfaith judgment could result in" forfeiture of the
Property or.otherwise materially impair the lien created by.this Security:Instrument or Lender's security. interest, Borrower may

.cure'such a-default and reinstate, as provided in:paragraph: 18, by causing ihe action or procgeding to-be dismissediwith'a ruling
{Ahat, :in Lender's goodtfaithedetermination;.precludes: forfeiture: ofsthe*Borrower's interest in the Property or other.material
:impairment; ofsthe lien created by this Security Instrument or Iender’s scebirity interest. Borrower shall also be in default if

‘Borrower, during the 10an- application process, gave aterially filse or wceurate information or statemerts torLender:(or failed
to provide Lender-with.any materiai-information). in-connection with-ihe loan’ evidenced by the Note, including, ‘but not limited
to, representations concerning Bofrower's occupancy- ofithe Property as a principal residence: If this Security. Instrument is on-a
leasehold, Borrower shisl! comiply. with all the provisioasiet tha fease; IfoBorrower-acqum 2" title tortherProperty, the
leasehold and the:fee title shall' not merge unlessiLender agrees to tha-ierger in writing,

7. Protection of. L ‘s Riphts in-the' Proper‘y. 1f Bofrower f5ifs to perform the-cover nd agreements contained:in

this Security-Instrument ‘s is'a legal proceeding that:may significantly affect:1.cnde in:the ‘Property (such.as a
proceeding in*bankruptc {or condemnatiowor foceitire. oF to-enforce 1ot or ),-then"Lender may.do and
pay for whatever is-nec st tha:value of- the/Pronstiveanid Lender's rigt 21ty - .Lender’s: actions may.
include paying any. sui tien which hasspriontv over this Secu ppearing in..court, spaying:
-reasonable:attorneys" fe g e Property to-niake repairs. Althoug ) action under this paragraph’

7, Lender does not have todo so.

Any-amounts disbursed by Lender-under this paragraph 7 shalltbecome additionaltdebt of-Borrower -secured ‘by. this
Security.Instrument. Unless Borrower and Lender agree:to:cther terms of payment, these amounts. shall bear interest:from:the’
date sof disbursement: at: the- Note. rate and shall be payable, with interest, upon*notice ifroiin Lender tosBorrower requestingi
payment,

8: Mortgage Insurance, If Lender requlred mortgage:insurance as a:condition of makmg ‘the loan secured by this Security
lnstmment, Borrower shall paysthe premiums required to: maintain the ‘mortgage: insurance: int- effect, If, for any. reason,.the.
mortgage insurance coverage requited by.Lender lapses or ceases to be-in. effect, Borrower shall pay the:premiums: requiredito
obtain:coverage siibstantially equlvalent to.the mortgage insurance:previously in‘ -effect, at-a costi substantially equivalent to the
cost to:Borrower of: the mortgage insurance prevxouslyam effect;.from ani alterate- ‘mortgage insurer, approved by. Lender. If
substantmlly equivalent mortgage:insurance coverage-is not-available; Borrower shall pay to Lender. each month-a sum equal:to

.one-twelfth: of:the yearly mortgage insurance: premium'being paid by. Borrower when the insurance coverage: Japsed or ceased to
‘be:in-effect, Lender will accept, use andiretain.these payments as a'loss reserve in lieu of mortgage insurance. Loss reserve

DP§ 1272
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payments may no longer be required, at the option of Lender, if mortgago insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain' mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurunce ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon-and inspections of the Property. Lendér shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, “

10; Condemnation, The proceeds of any award- or claim for damages, direct or consequential, in connection with- any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to-Lender,

In the event of a.total taking of the Property, the proceeds shall:be applied to the sums secured by this Security Instrument,
whether or not then: due, with:-any excess paid to Borrower. In the event of a partial taking of the Property in which-the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately. before the taking, unless Borrower and:Lendér otherwise agree in writing, the sums secured by
this Security Instrument shiall be reduced by the amount of the proceeds multiplied by the following fraction: (a)" the total
amount of. the sums secured immediately before the taking, divided:by:(b):the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of -a partial taking of the Property in which: the fair
market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the-
tuking, unléss Borrower and‘Lender otherwise agree in writing or unless applicable law otherwise provides, ithe proceeds shall
be applied'to the sums secured by this Security Instrument whether or not. the sums are then due,

If the Property is & condemnor offers to make an:
award: or-settle a claim the date the notice is: given,
:Lender is authorized to ¢ pply the roceeds, at its option, elt er to resi \ f the Property or.to:the sums.
secured by this Security yé’{l f‘ !

‘Unless :Lender an rwise ag tmg. any app calion of p: principali shalli not- extend or
postpone the due date of mutm@ ﬁ > amount of such:payments,

no'for.payment or modification:
r in interest of Borrower shallt

11, Borrower Not X ) aséd, YIEE'}'} &éﬁmion of the
of amortization-of the sumssecured'by this Security Instmment ﬁrantge fen er to any. succe:

not operate to release'th
commence proceedings |
-of the sums secured by
successors ininterest, #
exercise-of-any-right or |

12; ‘Successors -ar
‘SecuritysInstrument sha

;paragraph 17, ‘Borrowe

Instrumerit but.does not

‘Borrower's interest:in«th

-secured by thisiSecurity.
‘make any:accommodatic
13, Loan:Charges

B

ability. of. the original ‘Borrower or Borrower's successors intinterest

inst any succesgo«in interest.or reftise to exiend time for payment:o
iis Security Instrument by reasor:of any.-demand made by the o
+forbearance by Lender in:exercising any right or reniedy-shall no
iedy.

AssionsBound; Joint 1nd Severa!tLiability; Co:signers, The cc
sind and’ benefit the: successors:and ofzLender. and- Borrow

covenants: and agreements shallkbexjointaand several:. Any Borro
ecute-the*Note: (a): is -co-signitig thig,Security. Instrument only.to 1
nerty under the terms of$his SecttrizyZnstrument;. (b) is not'pe
tyumenty and (c) agrees thai'Lender and vay: other Borrower muy og
»rd to the terms-oi this:Security, lastrument or the M
AL cured by thisiSecuniy insirniment is subject’

ender shall’not be.required to
therwise-modify.amortization-
inal Borrower. or-Borrower's:
3'a waiver of or preclude the’

nants: and .agreements -of this
subject#to-the provisions: ofi
r-who co-signs this Security
tgage,. grant-andiconvey that-
nally obligatedito:pay the suinis
to'extend, modlfy, forbear. or.
that: Borrower's consent;.
| sets:maximum'loan charges,.

‘Joan-exceed the:permitte
:to the  permitted limit; & Ire jic]
‘Borrower. -Lender may-choose to make. this refundibyzreducing the principai owed under:thesNote or by~miking: a: direct
payment to. Borrower, If«a refund reducesaprincipal,: the reduction will be treatedhas a-. partlalkprepayment without any

. @6 -6RIIN) 9101}

lected in connection with.the
ecessary'to-reducerthe charge
tedtlimits will:be refunded to

 the interes’ o atner;loan charges collecieif
1y such lodninige: shall be-redv:

and that law is: finally.i

jprepayment:charge under the Note,

14. Notices. Any notice to Borrower. provnded for in this Security Instrument shall be;given by delivering it or. by mailing
it by. first:class mail unless apphcable law. requires-use of another method, The notice shallibe directed: touhe'Property'Address
or any.other address*Borrower designates by noticesto -Lender. ‘Any.notice to Lender shalliber giventby irst class mailito
LLender's address stated herein:or. any other.address Lender designates by notlce to Borrower..Any:notice provided:for in: this
‘Security Instrument shallibe deemed to have been given:to-Borrower or Lender when given as providedin this paragraph.

15. Governlng Law; Severability, This Security Instrument-shall be governed by -federal law and the law. of: the
Jjurisdiction in which the Property-is: located, -In the.event that any. provnsnon or clause of this. Security Instrument:or the Note
conflicts with.applicable law, such conflict shall not affect: other provxsnons of this Security. Instrument or. the Note which can be
given effect without the:conflicting: provision, To this end:the provisions:of. this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. 9Borrower shall be given one conformed copy-of'the Note and of this Security. Instrument, —

' " Form 3015 9/90
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=17, Transfer ofthe Property or a:Beneficial Interest in Borrower, If all or any part of the Property or any interest'in it

is sold or transferred (or if a beneficial interest in'Borrower is sold or transferred and-Borrower is not a natural person) without
Lender's prior written: consent, Lender may, at its option, require immediate payment in-full of all sums secured' by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date
of this Security Instrument.

If Lender exercises this option, Liender shiall give Borrower notice of acceleration; The notice shall pmvxde 8 penod of not
less than 30 days from the date the notice is delivered‘or mailed within which Borrower must pay all sums secured: by this
Security Instrumént. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted-by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Boffower meets certain conditions, Borrower shulléhave the right-to have
enforcement of this Security Instrument discontinued at-any time prior-to the eatlier of: (a) 5 days (or such other:period as
applicable law -may specify for reinstatement) before sale-of the Property pursuant to any power-of sale contained in: this
Security. Instrument; .or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which*then would‘be due under this Security Instrument and-the Note as if no accéleration had occurred;: (b)
cures any default of any other covenants or agreements; (c) .pays alllexpenses incurred‘in enforcing :this- Security Instrument,
including, tut not limited to, reasonable attomeys' fees; and'(d) takes such:action as Lender may reasonably require to assure
that the lien of this Security.Instrument, Lender’s rights-in the Property and Borrower’s obligation: to:pay. the sums-secured by

tliis Security Instrument shall:conti ,“ ged, Uponreinstatement: by Borrower, this Scourity Instrument and the
obligations secured he: Y no accelerstion ¢ s right to reinstate shall

not apply inithe case'o Qument lS
* 19, Sale of Not [ Loa Servlcer. The'Note or a.partial interest in sether.with: this Security
Anstrument)‘may be sol » p g ] f!ﬂﬂ%ﬂ Bs ange in the:entity:(known’
us the "Loan Servicer" ol nthly payents-due’ %cux \ t; There also may be one
or more changes of the Lo mjgnm@ﬁmmmfg srvicer,. Borrower will:be
hca 3 law "The rintice.will-state the nathe and!

given-written notice of the ange in & dxe ith.paragraph-14
address of the new:Loan Servicer an %
information required by ajiplicable law.

20, :Hazardous: Substances. Borrower shall nol ¢ or permil the’ prese disposal, storage, or release- of any.
Hazardous Stbstances on or in the Froperty. Borrower shallsnot=do, nor allow anyone clsesto do, anything affecting the
Property that is-in-violalidn of any-Environmental Law. The preceding two sentences shall -not apply-to the presence;.use; or.
storage ontthe Property of smalk: quantities of:Hazardous Substancesthat-are geni gnized 'to be appropriate to riorinal!

. The notice will also contain'any other

" residential:uses and to maintenance of the Property,

“Borrower. shall' proriptly- give Lender written: notice of any investipation, -claim, demand; lawsuit or other- action:by;any
governmentaltor regulatory agen vate party involving the y.andlany Hazardous;Substance or Environmental Law
of which ‘Borrower has actual knowiedge. If Borrower. learns, orismotified!by any governmental or-regulatory authority,, that
any.removalior other remediation of any Hazardous Sitbstenceatfecting the ‘Property is necéssary, Borrower. shallipromptly-take
all'necessary. remedial nctions in accordance with Envisotmental-iianv;

As:used in this paragraph 20, "Hazardous Substances” are: thaseizubstanices defined as 'toxic or. hazardous substaices:by

Environmental¥Law a following substances:i~znsolins) Fkerosaznoy other flammable or ¢ etroleum: prodiicts, toxic:
pesticides and-herbicid ik solvents, materials containing-asbestosor formaldehyde, o tive materials, As-used in
'thisiparagraph 20, "E { Iaiv* means-feverall laws end laws’ of ithe jurisdictio ; Property is:locatéd that
:relate to health, safety. ta| protection.

NON-UNIFORM Rarrower andiLenddrfusther covenant:

21, Acceleratior : ) wing Borrawer’s bieach

of-any . covenant :or-agreement it thnerecuntyﬂInstrumenta (butsnot prior to acceleration: under«paragraph 17’ unless
npphcable law provides:othefwise), The notice shall specnfy- (n) the default; (b) the- acuon requiredito. cure:the default;:
(c) a:date, not less:thaii 30 days from:the:date the notice is given. to- Borrower, by~wh|ch the default. must be cured; and!
\0): that failure o cure: the: default on:or-before:the date:specified 'inithie: nohcetmay, result.in. acceleration: ofithe sums:
securediby this Security Instrument, foreclosure:by judicial: proceeding; and sale of the Property. The notiée shall further
inforin: Borrower of :the nght to! reinstate :after acceleration and the nght to. assert :in- the: foreclosure: proceedmg the
non-existence of a default or: any. othei defense of: Borrower: to acceleration andiforeclosnre. If. the default isinot cured'on
oribefore:thie date specnﬁed inithie notice, Lender,.at its option, niny require: immedidte ;payment in"full:of :all sums
secured by, this Security Instrument withoutifurther demand:and may+foreclosesthis. Secunty*lnstrument by,;udlcnal
proceedmg. Lender shall be-entitled to collect:all'expensés:incurredin,pursuing: the remedies provndedtm this paragraph
21 mcludmg, but not limited:to,. reasonable: attorneys’:fees and costs of title evidence,
22, Release, Upon payment of all sums secured‘by. this Security Instrument, Lender-shall release this Security Instrisiment:
without charge to Borrower.

PSR oy : s b s oan s —— DPS 1274
23, Waiver. of Valuation-and'Appraisemeiit, Borrower.waives all right of valuation and:appraisement. Form:3016 9/90
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24, Riders:to:this Security Instrument. If one or-more riders are executed'by Borrower. and recorded together. with this
Security Instrument, the covenants and agreements of each such rider shalllbe incorporatedlinto and shalliamend'and supplement _

the covenants and agreemny Instrumerit as if the rider(s) t of this Securlty Instrutieat,
[Check applicable-box(es) o
[ PAdjustable Rate CHINLRT 1S aily Rider

—|iGraduated Payim Y i nei rg i ly. Paymént Rider.
.4 {BalloopeRider N m&z&mﬂ ! ! l{,lom{'Rider
V. A: Rider. This DSettic@decifle property of

the Lake County Recorder!

BY-SIGNING BELOW,Borroweracceptsmandyagrees:toithc terms lcove ats-contained this Security Instmmentvand!
.in’any rider(s) executed'by. Borrower andirecordediwith'it,

-Witeessee: . !& % //ﬂ % '(Séil)“

HAROLD ‘B CLARK, &R, “Berpewer

.(Seal)t

=Borrower

iy e oo (Seal)t
-Rerm’lm‘~ o ~BoTOWer.

"STATE'OF!INDIAN&,’, - ' LAKE County ss:
-' 'On thls . "19TH ‘day.of NOVEMBER , 1993' | .before me, the undersigned, a:Notary Public in

and for said Cd\uhly, personally. appeared!
HAROD (B‘ CLARK, SR. ‘AND’ MARJORIE CLARK, HUSBAND AND WIFE!

) / -.. 4
b L SRV dped thie'execut ( of the: foregomg instrument,
" WITNESS:my han‘d and official' sedl, \ ,
!My Commssmn;En;{} o ( \LM ey 3 ”,' e e .
», DECEMBER| V16, 1994 ‘- \\...Notary Publlo_ JULIA Ggms j
Thls inétriimerit-Was prepared by: SUSAN M. BRISTOW . oMY RESID TSaNEWTON'G 0L

‘DPS 1278
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: BALLOON*RIDER
. (CONDITIONAL RIGI-IT TO: REFINANOE) 057834
THIS BALLOON RIDER is made this 19TH' dayof NOVEMBER , 1993 andis incorporated into and shall:

be desmed:to amend and supplement the Mortgage;Deed of Trust or Deed to Secure Dobt {the 'Schrlty lmtmmont") of the ssme.

date given by the undérsigned:(the “Borrower”) to secure the Borrower's Note to
LAKE MORTGAGE COMPANY, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1043 ‘ELLIOT DRIVE

MUNSTER, INDIANA: 46321 '

(Property Address)
The liitérest rate stated!on the Note is called the:*Note Rate.” The date of the Note is called:thie “Note Date.” ‘| understand!
the. I.andemmy tunsfar the:Note, Security Instrument and this Rider, The Lender or. anyoné:who takor‘the‘Noto, the Socurlty
sinstrument and this Rider: by, transter and who Is:entitled:to receive payments undor.the Note is called the “Note Holder.”

ADDITIONAL OOVENANTS. In addition:to the covenants-and'agreaments in the:Seciirity:Ingtruihent,. Borrower. and Lender
‘further covenant and agree as follows (desplte anythlnq to the contrary contaliied I the Sécurity Instrument or the Note):

At the mnturlty date: of tho Nowaud Snurlty instrument (the: "Matarity. Date"), I'will be:able to obtain ainew'loani("New-
Loap") with-a new-Maturity, Date oft DECEMBER! 1 , ‘2023 and with an interest rate equal to the “New Note
Rate”: determined! in-accoFdance with Section. 31 below.if*allfthe: conditions- provldod in‘Sections 2 and:5'below are-miet: (the:
*Conditional Refinancing Option*). It those\condltlonsmo not met, 1:understand that the Note Holdér I8 uridér rio -obligation:tor
retinance:or. modlfy the Note, or-to: extend ithe Maturlty Date, and that!Iiwill have to repay.the Note from my.own resources-or
tind a lender wiiling toland me the money to repay thie Note.

2.::CONDITIONSSTO:OPTION:

d[8) want: to'exercise ncing Option:at m ! ) et as of the Maturity. Dato.
These condltlonss.are.ﬂil Dgeummpm[@ of the Securltydlmtrumentq(thm
"Property"), (2) 1;riust! be: ‘onthl spayments and¥cannot havetbeen Fdays: late on:any. of the:12
scheduled :‘monthly payme d .kfg‘ Neturls IGI) "h!.. g :porty (except for.taxes. and
specialassessments notiye syable) other.than that of the Security. Instrument sy e [4) theiNew. Noto'nate cannot

be:more.than 5:percentag:

pand (851 W fike POty rﬁ to' the!Note:Holder. as provided:in
Séctioh:5 below... ..... p !
[3:..CALCULATING¥THE UL T A

The!New, Note Rate ll be. a"ﬂxad rats:of Iiterest ediial to the Faderal National Mortgage  isoclation's required net:yleld
for. 30-year fixed:rats mcitoages cubject (o:a:60-d mandator deljvery, eommitment , plus one=half of.one:percentage point
{0.5%), rounded to the nearc:tione-cighth of one percentage pol 10.125%] (the'*Now, Note Fate®). Tt requlr‘e'cl nétiyleld’shall be
‘the applicable:net yleldiin of fect o -dateianditime of.day that the'Note Holder racelves notice of: ‘my-election to_ exercise the
COndltloml Refinancing Oy »ﬁ. I -this:vequired netivicldiis not avallable; the:Note Hoider wiil detarmine:the New:Note:Rate. by
wusiiig comparable:informat
4.;:CALCULATING-THE .W ‘PAYMENTsAMOU

Provided the'New.Nota Raté as-calculatediin: Seetlon ‘3 sboveris not greater-then:5|percentage,points above the Note Rate
-and' all-other conditions: required in Sectlon 2 above are satlsfied. fhe Note Holder will-determinathe" amoiint of the nionthly.

payment that will be. sufficle to repay in: full-{a) the unpald-princinéiNplus (b) aceriied but unpzid:interest,: plus‘(e)'all ‘other sums |

will-owe -underitheNote and:Secueity Instrument on/i%& Maturity Date:(assumlng my-monthly wments then are ourrent,;u
regiiiréd uider:Section 2-a aver the'term of thelixaw: Note:at tha plaw: Note Rate:in equs| thly, payments. 'I’ho result of.
this-calculationswill be the . f:my-new:principutiand intarast payment every.mornith ur yw Notelis fully paid.
5. EXERCISING THE:C! AU HEFINANCINGIOPTION

This Note Holder w t-least'60 calenday, dawelnsdwnce;of/ W 'd advise'me of the principal,
acerued buhunpald'lnteresﬁ ted 10 te Holder- also:will adviseime

thatthmay,exerclse the Conditionaiinsfinancing Option it the conditions in:Section < aboveiare mel. The Note Holder will provide
iy paymentlrecord lnformatlon, togothar wlth 'the name;.title: and'address of the person representlng the Noto Holdor that | must.
notify: lmordor to' exercise the COndltlonalmeﬂnnnclng Optlon If.] meet the conditions of:Section 2:above, I may exercisethe:
Conditional: Heflnanclng’Optlon by notitying the: NoteiHolder rio-later.than:45 calondnr dnys prior.to the:Maturity. Date, 'I’ho Note:
Holder. will cllculate theuflxed 'NowJNote Rate based upon -the Federal’ ‘National- Mortgnge Assoclatlons appllcable publlshedi
requlred'net yleld in effact on the date snd time of day: notification.is received by the Note Holder -and'as éalculated in" Section 3}
above. | wiil'then have:30.calendar days to provide the:Note:Holder with: acceptable.proof of. my required: ownershlp, ogeupancy
and property:lien:status. :Before the Maturity Date the Note Holder. will advise me. of the new.interestirate (the New Note; Rnte),
new:monthly. payment amount-and a. date, time and place’ at.which | must appear to sign:any dociments réqiiited to coniplete the:
required‘refinancing. | understand the Note Holder will charge-me reasonable fees and the costs assoclated with exercising the-
-refinance option,

o i T (Seal):
r . Borrower Borrower
—(Seal) S — —{Seal):

‘Borrower Borrower.

(SIGN ORIGINAL ONLY)

MULTISTATE:BALLOON RIDER - Single Fsmily = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180: 3/90 DPS:639
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