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HIOR1NRY MORTGAGE
THIS:MORTGAGE ("Security Instrument®) is:given on:, ..NOVEMBER 29 , 1993

BO000P00000000000000000000000000 00000000000

" The-mortgagor <iss JAMES E, DRACH aind EDIE'M, DRACH, HUSBAND'AND WIFE ("Borrower")' This Secunty Instrument is.
given' tosFLEET MORTGAGE CORP., which.is organized and existing under the laws of THE STATE OF RHODE ISLAND;.and:
whose address +is- moo'wnsr PARKLAND AVENUE, MILWAUKEE, .WISCONSIN- 53224 ("Lender*): Borrower.owes Lerider
the principal sum of SIX'I'Y-FOUR THOUSAND SIX HUNDRED AND 00/100ihs: Dollars (U:S.$64,600.00). This: debt is evidenced:
by Borrower's:tiote datéd the samc dite as:this: Security. Instrument ("Note®), which:provides-for mosithly payments, withithe full
debt, if.not paid-earlier,’due:and:payable on'JANUARY 1} 2024, This Security: Inistrufnent secures to:Lender: (a) the repayment:of
the debt evidenced by.the Note,. with interest, and all'reriewals, extensions-and'modifications of theNote; (b).the payirienit of all
other sums, with: intérest, advanced under paragraph 7 sto protect: the security of« thise Security Instrument; and (c) .the:

performancesof sBorrower's - covenants iand-agreements under this Security'Instrugient aiid the Note, For this purpose, Borrower

does hereby: mortgage, gra: i€ LOLOWIIIE UESCIIEU i >unty, Indiana:
"Documentis

LOT lZ,*BLOCK 14’ HOM! R

THE TOWN OF HIGHLAN ﬁ&rﬁfi ﬁmlﬁmm

INDIANA.

This Document is the property of
the Lake County Recorder!

which:has:the address of 'GOD STREET, KIGHLAND,

JIndiana’ ty Address?)
{Zip Code]

TOGETHER WITH: all the~improvements now or hereafter.etected:on tlie property, and all‘ easements, appurtenances, :and
fixtures now or-hereafter apart ofithe property. All:replacements: and!additlons shall'also be covered by-this SecurityInstrument.
All'of the foregoing:is referred to inlthls Secunty Instrument as the "Property."

BORROWER ‘COVENANTS that Borrower is lawfully -seised of-the estate hiereby. conveyed and hasithe right to mortgage,
grant .andsconvey -the Propeity. and that the Property is unencumbered ,:except for encumbrances of record. Borrower warrants
and wnllf'defend generally,the title to'the Property. against-all claims and demands, subject to any-encumbrances of record.

THIS SECURITY INSTRUMENT combines auniform= coveriants sfor-national=use and non-uniformecovenants-withi:limited
variations by jurisdiction:to constitiite a:uniform:security instrument covering real’ ‘property.

UNIFORM COVENANTS <Borrower and! Lender.covenant and agree as follows:

1. Payment of ‘Principal and ‘Interest; Prepayment‘ and Late Charges. Borrower shall promptly- pay when due the
prmctpalnof and intefest onthe debt-evidencedtby the Note and any. prepayment and late charges duewunder the Note.

2. Funds for Taxes-and Insurance. Subject to: applicable law-or to-a written waiver by Lender, Botrower shallipay to
Lender. on:the day monthly-payments:are due under.the Note, uiitil -the-Note is: paidiin:full, a sum: ("Funds”).for: (a): yearly, taxes
and assessments- which may. attain:priority.over this: Security Instrument as a‘lien.on the Property; (b)-yearly. leaschold payments
or. ground rents on-the Property, -if any; (c) yearly hazard or property. insurance premiums; (d) yearly-flood insurance premiums,
if any; () yearly -mortgage insurance premiums, if any; and (f) any-sums payable by Borrower to Lender, in. accordancc with the
provisions: of :paragraph: 8; in :lieu-of -the payment of mortgage insurance premiums, These items:are called "Escrow. Items;"
Lender. may, at anytime, collect and hold ‘Funds in-an amount not to exceed the maximum amount a lender for a federally
related -mortgage: loan: may- require: for Borrower's:escrow account under thie federaliReal: Estate- Setilement Procedures Act of
1974 as: amended -from time to time, 12 U.S.C. § 2601 et seq. ("RESPA“), unless another law_that applies to the Funds sets a
lesser amount; If so, Eender may, .at any time, collect and-hold:Funds in an amount not to.cxceed the lesser amount, Lender may
estimate the amount of Funids due o the basis of:curfent data and reasonable estimates of expenditures of future: Escrow Items of
otherwise-in accordance with apphcable law,

-INDIANA -Single:Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT:
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (includin
.Le:lder. if Lender is such. an institution) or in-any Federal Home LoanyB’ank'. Lender :gm apply the melds to pa;y tl(lengrcro\e

¢ . ltems. Lender may not- charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
* verifying the ‘Escrow Items, unless Lender pays Borrower interest on the Funds and apglicab’l'e law’;:cnrsxlm Lender to make sugI:

a charge: However, Lender may require Borrower to pay a one-time’charge for an independent real estate tax reporting service
used. by Lender in connection with this-loan, unless applicable law provides othecrgveise. Unless an agrecmp;n isgmade or
applicable law requires interest to be paid; Lender shall not be required to pay Borrower any interest or carnings on the Funds.
-Borrower and' Lender may agree in writit;:g. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an'annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the-Funds was made. The Funds are pledged as additional'security for all sums secured by this Secu ty Instrument, -

If-the Funds held'by Lender exceed the amounts permitted-to be held by applicable law, Lender shall account to Borrower for
the -excess Funds in:accordance with the requirements of applicable law. If the amount of-the Funds held by Lender at any time
is- not-sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at-Lender's sole discretion.

Upon: payment- in full of allisums secured by this Security Instrument, Lender shall:promptly refund to Borrower any-Funds
held by :Lender. If, under-paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
sProplepirtty.l s{xallt apPly any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this.

ecurity Instrument, ) '

3. Application of:Payments. Unless applicable law. provides otherwise, allipayments received by.Lender under. paragraphs 1
andt 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third,«to interest due; fourth; to principal’due; dnd last, to any late charges due under the Note. )

_4. Chargés;: Liens, Borrower shall pay, all -taxes, assessments, charges, fines and'impositionsattributable to the Pfo rty
which may attainapriority ovér this Security Instrument, and leasehold:payments or ground'rents, if-any. Borrower shall’pay
these-obligations in the manner provided in paragraph 2, or. if notﬁidin that manner, Borrower shallipay.them on time directly
1o _the person: owedipayinent: Borrower shall' promptly furnish-to‘Lender all notices of amounts-to be paid'under this paragraph.
:If-Borrower makes these payments directly, Borrower shall-promptly furnish-to Lender receipts evidencing the payments,

Borrower -shall promptly, dischar%e ~any lien which has priority over thisSecurity, Instrument unless Borrower: (a) agrees in
writing :to_the.payment-of the obligation securediby. the lien‘in a'manner acceptable to Lender;: (b) contests in good'faith the lien
by, or. defendseagainst enforcement: of-the lien in, legalsproceedings which- in-the Lender's opinion operate to prevent the
enforcement of theslien; or () secures from the holder of the lien an agi€efiiciit satisfactory-to-Lender subordinating the'lientto
this Security Instrument. If :Lender detefinines. that-any;part of the Property.is subject to a‘lien;which may. attain:priority, over
this Security Instrument, Lender. may give'Borrower a notice idéntifving the lien, Rorrower chall satisfy the lien or take one or
more of the actions setifor '

5. Hazard or Proper Ty m ow'e er erected ‘on the Property.
insuted against loss by jrt .‘em fi&m zards, -incliidin] ,ﬂaog: o’;
flooding; -for which Lende nsiyanee, ips 17 ingd 4 (he ar or the periods thatiLender
requires. The insurance ca Ne rafice @ﬁ 5 é -§ibject 1Q s-approval'which shallinot

n=coverage described.above,.Lendz

be unreasonably withhelc sorrower failst to ~mainta at Lender's option,-obtain

coverage to protect-Lender's rizht< ltliesPoperiy ingaccordande;vi ) of

All insurance spolicies ar ;newal_s';‘;allmta e:tohhderﬁ shalgklud a standard mortgage clause: Lender:shall
have the right-to‘holdithe policies and feries nlefragiiiey] Et!ﬁF mptlyigive to Lender all:receipts of paid
premiums - and -renewal motices, In .thesevent of loss, Borrower shall give prompt notice fo:the insurance carrier and Lender.
Lendeér may, make proof of loss;if not-made promptly‘by Borrawer,

‘Unless Lender and: Borrower othcrwise ag gi in roceeds shall be applied to:restoration'or repair of the’
‘Property ‘damaged,if the'resioration or. repair is economically- feasible'and'Lender's seeurity (s not Icsséned. df the restorafion or
‘repair:is not economically. feasible oriLender'sisecurity would beilessened, the insurance proceeds shallibe:applied to:the' sufis'
securedi by this “Security, Instrument, wicther-or mot then due, with any exces porrower. If Borrower:abandonsithe:
‘Property, -or“does not answer ‘within 30 days:a notice from Lender that (he insurance'carrier has offcredito settle-a claim, then:
Lender may:collect the insurance.proceeds, Lender may use the,proceeds to repair or restore the Propertyqor.to pay. sums secuired:
byithis: Security.Instrament, whether ornot then due. The 30-day;period willibegin when the notice:is given,

Unless - Lender»and :Borrower, otherwiseragree in-writing, any. application of proceeds to principal-shall riot extend'or-
postpone :the due date of the monthly.payments;referredito in patagraphs 1and-2 or change the-amount of the payments. If;under
paragraph” 21! the:Property is acquired by Lender, Borrowes's fighit iocany insurance policies:andiprocceds resulting from damage
losthe Property prior to. the acquisitioneshall pass weXetider {6 she extent of the sums sectrcd by-this Security Iristriiment
immediately. prior to the acquisition; ‘ e )

6.. Occupancy, Prese m, Maintenance:andProtection:of the Property; Borrower's 1 Application; Leaseholds.

Borrower shall!occupy,, et and use the'Propertvias Borrowet!s pringipal residence witiri lays after the execution.of
this' Security ‘Iristiment . continue to occupyithe'Property as Borrower's:princip: for at:least one year after
the date-of ‘occupancy, + atherwise agreesimwiittngyiwhich consent shall 1 nably withheld;:or unless
-extenuating: circumstances r¢’ beyond Borfewei!sheantrol. Borrower )y, damage or impair, the
Property, allow-the Prbs 2, OF COMIMIt waste-on the Property,] n default-if any forfeiture
action or. proceeding, whether ¢ 1nal, istbegun that in Lender's good faith judgment could result in forfeiture of. the

ivil or crimin; in-that in r's g judg
Property -.or -otherwise materially impair the lien created by:this: Security. Instrument or Lender's ‘security-interest. Borrower may.
cure suchva default‘aiidreinstate; as;provided in paragraph18, by causing the:action of proceeding to be dismissed with airuling
that, in-Lender's good: faith -determination, precludes forfeituresof :thesBorrower's interest in the-Property.or.other matefial
-impairmeénit of theslient created by this Security Instrument or'Lender's security-interest, Borrower shallialso,be'in default:if:
‘Borrower,.-during tlie loan application process, gave: materially false or inaccurate information or. statemients to Lender. (or. failed
to proyide: Lender :with'any material information) in-connection with the loan evidenced by the Note;. including, but:not limitc;d
to, representations concerning:Borrower's occupancy.of the Property as:a principal residence: If this Security Instrument is on’a
leasehold, ‘Borrower shall comply with allfthe provisions of the:lease. If Borrower acquires fee title to the'Property,.the leaschold!
and the fee title shall-not merge unless Lender agrees to the merger in writing.

_ 7. Protection of Lender's Rights inithe Property. If. Borrower fails to:perform the covenants and agreements contained in-
this Security Instrument, of there is-a legal'proceeding that may, significantly affect Lender's rights in:the Property (such as a'
proceeding in bankruptcy, probate;. for:.condemnation or forfeiture or-to enforce'laws or regulations), then:Lender:may do.and

ay for whatever is necessaryto :Brotect the value'of the Property and Lender's rights in the-Property. Lender's actions; may’
include paying .any -sums: secured by a :lien: which has-.priority ‘over this ‘Security Instrument, appearing in court, paying
reasonable- attorneys' fees and ‘entering on the Property to.make repairs. Although: Lender may take action‘under this paragraph-
7, Lender does not have to'do so. ]

Any-amounts disbursed ‘by. Lender under this paragraph 7 shall become additional:debt: of Borrower secured:by this Sccurity
Instrument. Unless ‘Borrower and Lender agree -to other térms of payment, these amounts shall'bear interest from the date of
disbursemerit at the Note rate and shallibe payable, with interest, upon notice from:Lender to‘Borrower requesting payment,

8. ‘Mortgage Insurance. If Lender required:mortgageinsurance as a condition of making the loan secured:by this Security
Instrument,, Borrower shall: pay the premiums required to=maintain: the mortgage insurance in effect. If, for any reason, the
mortgage- insurance coverage-required by- Lender lapses:or ceases to be in effect, Borrower shall pay the premiums required'to
obtain coverage substantially equivalent to the mortgage insurance previously in effect,.at a cost substantially cquivalent.to the
cost. to: Borrower of the mortgage insurance previously in effect, from an-alternate mortgage insurer approved:by Lender. If
substantially equivalent -mortgage insurance coverage is not available, Borrower shall pay. to Lender each month a'sum equal to
one-twelfth of the-yearly mortgage insurance premium being.paidiby Borrower when the insurance coverage lapsedor ceased:to
be in effect, Lender will’ accept, use and retain these payments:as a loss reserve in lieu of mortgage insurance. Loss reserve
payments -may no :longer be required, at the option of ‘Lender, if mortgage-insurance coverage (in the-amount and for the period
that Lender requires): provided :by..an insurer approved:by. Lender again becomes available and is obtained. ‘Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to-provide aloss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr; .

, Bdrrower notice at,the time of or prior to an inspection specif{ing reasoaabll)g cause forpt.i\c: inspection, perty. Lender shall give

10, Condemnation, The procceds of any award-or claim for damages, direct or consequential, in connection with any
condemnation: or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal| be paid to Lender.

IS'. the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not- then- due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unléss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of-the sums secured:immediately before the taking, divided by (b) the fair market value of the Pro rty immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in w%ch the fair mar{tet value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and:Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an-
award or settle a claim- for damages, Borrower fails to respondsto Lender within 30 days after the date thie notice is given,
Lender is authorized to-collect anc pﬂly the proceeds, at its option, either to-restoration or repair of the Property or to the sums
secured by this-Security Instrument, whether or.not then due.

Unless Lender and Borrower otherwise agree in writing, any application of. proceeds to principal shall not extend or postpone
the due date of the monthly payments referredto in paragraphs 1 and 2 or change the amount of such' payments.

11, Borrower ‘Not Released; Forbearance By:-Lender Not a Walver. Extension of the time for payment or. modification of-
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

operatesto -release the liability of the original Borrower or Borrower's successors in'interest. Lender shall not. be required to:

commence proceedings against any successor in interest or refuse to extend:time for payment or otherwise modify amortization.
of the -sums:secured by this Security -Instrument by reason: of- any demand madgwby the original:Borrower or Borrower's:
successors inwinterest, -Any forbearance-by Lender in exercising-any-right or remedy-shall not be a walver of or preclude the
exercise of-any right or remedy, . '

12, Successors.and Assigns :Bound; Joint: and Several Liability;; Co-signers, The covenants. and'agreements-of this
Security. Instrument shall: bind and benefit :the successors and assigns ofeLender and Borrower, subject to thie provisions-of
paragraph 17. Borrower's covenants andi agreements shall¥be }oint and several, Any. Borrower who co-signs this Security
Instrument but does not« execute the Note: -(a) is co-signing.this-Security Instrument only.to niortgage, grant and convey that
Borrower's interest :in_the¢ Property under the terms of.this:Security Instrument; (b) is not personally-obligated:to pay the sums
secured#by this Security Instrument; and (c) agreesthat: Lender and'any other Borrower may agree to extend, modify, forbear or
make any accommodations with d to the tegnis-of-this-Security-Inst torthe Note without:that Borrowet's consefit,

h tl?" ; anf,,cgll?l'giﬁt- If ) this Security Instnimeiit is.subject toa mimum‘l?m'c?&fstﬁs.iMd‘
at law fis: finally- interp ginte diory connection with thetloan
cxgq%?tégte;ipﬁmltt? éti)r)ni 0 ,h&mmgm fie.amou 3 i?duceiuib charge.to t}he
permitied :limit, an . al ' vhiche exgeegcd | imits will*be refunded'to
Borrower, Lefider. may.che il ‘m’lr‘rim ﬁ!n N -making a direct:payment

tos Borrower, If -a refund cipal the réductioniwill be treated:as-a partial'prepaycris ut-any-prepayment charge
under the Note, Tilifs ocument 1s tﬁe pr(gpe p (y)f y-prepay g

14, Notices, Any notice to Borrowes pravige inethis: ity; be given:by. delivéring it or by mailifig it

by, first classsmailfunless applicable la%i&@%fmm#wn gall'besdirecu |>;the‘l§ropertyyAIddresf or
any: other. address«4Borrower designatesiby notice to Lender, Any. notice to Lender shall be:given by first class mail to Lender's
address stated herein or any other-address Lender desipnates bysnotice toiBorrower. Any-notice provided:for. in:this:Security
Instrument shall:be deemed o have been given to Bossowei oi Lender when pivenas provided inithis paragraph,
15, ‘Governing Law;iSeverability. This Security!instrument shall be governed by federal law.and the law, of. the jurisdiction
in+which the ‘Property is located.:(n the event that any. provision or clause of this:€ccurity Tnsirument or the Note conflicts with
applicable law, such -conflict shall'not affcct other'provisions’of this SécurityiInstrument orthe'Note which:can'be: given effect
withongl.the-conﬂiéting provision, Tosthis -énd -thexprovisions of this' Security ‘Instrument ‘and the-Note are declared to be
severable,

16.-Borrower's Copy. Borrower shall begiven one conformed Jae Note and-ofthis:Security. Instrument,

17. Transfer- of the Froperty or aiseneficial Interest in Borrower:'If-all or any. part ofithe'Property. or.any interest in it is
sold or ‘transferred: (or- if a-beneficial'interest.in‘Borrower,isseidior transferred'and Borrower is not anatural person)-without
I’endei's prior written consent, Lender may, at its optiongrequiredmmediate payment in‘full of al! sinis:secured by-this'Security
Instrument: However,. this option shall:not be exercised by Leénder i 2xercise is prohibited by federalllaw:as of the date of this
‘Security. Instrument,

If Lender exercisestt tan, Tender shall giveBorrower-noticaiof acceleration, The no l'provide a period’of not
‘less#than. 30 days -from : the notice is-delivered crmailcd Within which'Borrowe y:all sums secured'by. this
‘Security- Instrument. ‘If«B I3 to.pay:these sumg piios 10 theéxmration:of this peri may:invoke any remedies
permitted: by this:Security. ] hout further noticsioitentendon Borrower

_ 18, Borrower's'Right: Borrower-meets céftaineonditions, Borrox right:to have enforcement
of 'this: Security Instrument t 33 iod as applicable law may

specify. forreinstatement)- before saie of the Property:pursuant:to.any, power of-sale contained in this Seciirity: Instrument; or.(b),
entry of aijudgment enforcing.this:Security.Instrument. Those conditions are:that:Borrower: (a) pays Lender all:sums:which then
would be due under this Security Instrument and'the Note as if no acceleration had‘occurred; (b) cures any default of-any- other.
covenants of agreemefits; (c) pays-all expenses incurred! in enforcing this Security Instrument;. including, butinot limited to,
reasonable attorneys' fees;: and (d) takes such .action' as'Lénder may reasonably:require-to assure.that the:lien'of ;this‘Sgcuriﬁ'
Instrument, Lender's rights inithe Property and Borrower'siobligation to.pay:the sums:secured by this Security ‘Instrument shall
continue unchanged. ‘Upon reinstatement by Borrower,:this-Security, Instrument and the obligations:secured hereby shall remain
fully ’.°ff‘;‘ctliy’¢ as if no:accelerationihad!occurred: Howéver; this right-to reinistate shall-not apply in the'case of acceleration under
paragraph 17,

19. Sale of Note; Chliange=of Loan Servicer. The Note: or a partial interest in the Note (together.with this Security
Instrument) -may be sold one or more times without.prior notice to:Borrower. A sale may resultiin a change-in the entity. (known
as the "Loan Servicer").that collects monthly, payments due under the'Note and this Security- Instrument. There also may be one
or more changes:of:the Loan Servicer unrelatedto a sale of the Note. If there is:a change of the Loan Servicer,. Borrower willibe
given: written notice of the'change in accordance with paragraph: 14 above and applicable'law. The notice.will state the:name and
address of the:new Loan: Servicer and :the' address to which payments-should be made, The notice will also contain-any-other
information:required by applicable‘law.

20. Hazardous Substances. ‘Borrower shall not-cause or permit thespresence; use, disposal, storage, orrelease of any.
Hazardous Substances on or in the Property. Borrower shallinot do, nor allow anyone else to do, anything affecting the Property
that is ‘in violation of: any.Environmental Law. The preceding two sentences shall not-apply to the presence,-use, or storage on

the Property -of "small quantities; of -Hazardous Substances that are generally recognized:tobe appropriate to normal residential:

uses:and'to:maintenance of the:Property.. ' ‘

Borrower shall promptly. give Lender written riotice of any investigation, claim, demand, lawsuit:or other action by any-
governmental or regulatory- agency or private Farty involving:the Property and any Hazardous Substance or. Environmentali Law
of- which Borrower has -actuali knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,.that
any- removal or other remediation of any Hazardous Substance affecting the Property is‘necessary, Borrower shall promptly_take
all necessary remedial actions in accordance with-Environmental Law, ,

As :used in: this paragraph 20, "Hazardous Substances” are those substances defined asitoxic or hazardous: substances:by
Environmental Iaw and the following substances: gasoline, kerosene, other flammable: or toxic:petroleum:products, toxic
.pesticides and herbicides, -volatile solvents, materials containing-asbestos or formaldehyde; and'radioactive materials, As used in
this«paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health;, safety or environmental’ protection,

Form 3016 9/90 (page 3 of 4. pages)

Oy g

e Attt Bt s n toe mas =




e vl T e, 7 e v o b - s ERAPE S .
E S EESVIRS I AR foder SRR i

, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
s+ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
¢ covenant ér agreemient in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides ptherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than-
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detfult on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiciali proceeding and sale of the Property, The notice shall furtlier inform Borrower of the right to reinstate
after acceleration-and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelération and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its.
optioncmay require immediate payment in full of all sums secured by this Security Instrument without further demand and:
may ‘foreclose this Security Instrument: by judiclal proceeding. Lender shall be entitled to collect all'expenses Incurred In:
pursuing the remedies provided in this paragraph 21, inclading, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall'release this Security Instrument
without charge to Borrower.

23, Waiver of.Valuation and Appraisement. Borrower waives all right-of valuation and appraisement,

24 Riders tosthis Security ‘Instrument. If one-or more riders are executediby Boirower. and recorded together with-this-
Security Instrument, the covenants and'agreements of each such.rider shall-be incorporated into and shall amend and supplement:
the covenants and agreements of this Security Ifstrumeiit as if-the rider(s) were a part of this Security-Instrument,

[Check applicable-box(es)) .

(M Adjustdble Rate Rider. [OCondominium Rider [J1-4 Family Rider.
(JGradiated Paymenit:Rider OJPlanned Unit:Development:Rider [IBiweckly Payment'Rider
CIBalloon:Rider ORate Improvement Rider [JSecond'Home Rider
[JOther(s) [specify)! '

‘BY SIGNING: BELOW, Borrower accepts and agrees-to the tefms and covenants containediin this:Security Instrument-and’
in any rider(s) executed'by i

Document is

OFFICIAL! . -

no;ooonocOoonntNto ANy \\ L T Y T otoocu'(s.cal)'

This Document is thevgsprién of Borrower
the Lake County Recorder!

SO‘wW rity. Number , 312-32-1748, ....covvervirnirerires

se0qy D Jrt hreboo i) ’ . XY I TTY TR TR YIS ...(seal)‘

‘EDIE M. DRACH ~Borrower.

Witnesses:

ooooo o »uoovvru v

‘Social Security Number | 315:-54-8387......00veiiriseeiisresses

V9000000000000 00000000 0000 0P E000/00 008000000000 00000200000000000 { ’al) ooooooo Y F T T YT s0000s ‘0.“0000'00000’!’00!'00';(seal)

-Borrower -Borrower.

Social: Security :Number

[Space Below 'This Line For Acknowicdgment]

R R R R N K S

County ss:

‘ N a7 " ‘ -

On this .....29tH.... BER signed, a'Notary Public in
and for said'County,-pefsonally appeared JAMES E, DRACH and EDIE:M. DRACH,:HUSBAND AND WIFE , and acknowledged
the execution:of the foregoing:instrument..

(—-w- e e—
WITNESS miy hand and official seal, /
! "My=Commission expires: e Pyt vt ......... o
| DECEMBER' 17 1993. Notry Public ~ ROBERTA S.TATE
MY RESTDENCE' IS PORTER! COUNTY
;oo Y] Coe
EUERY

" This Insti'uniehuw?s‘p_ieparéd by:
SRRV

MICHAEL J-MONACO;'IR. FOR:
‘FleatiMortgage‘ Corp.

- 8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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ADJUSTABLE RATE RIDER

(1:Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)=

THIS ADJUSTABLE RATE RIDER is made this 29TH day of NOVEMBER; 1993, and is incorporated into
and: shall be-deemidd to amend and supplement: the Mortgage, Deed of Trust.or Security Deed (the "Security
Instrument”): of - lhv‘ same date -given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note -(the "Noté") to FLEET MORTGAGE CORP,-(the "Lcndcr") ofithe same date and'covering the property.
. described in the Security Instrument-andilocated at:

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING. FOR.CHANGES'IN THE INTEREST'RATE AND THE
MONTHLY. PAYMENT. THE ‘NOTE /LIMITS THE AMOUNT' THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE-MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT-THE ADJUSTABLE RATE TO A
FIXED RATE,

‘ADDITIONAL COVENANTS. In -addition? to+thescovenants and agreements made in the Secuﬁi'y{/lnstrument.
Borrower and:L:ender:further. covenant and agree as:follows:
A. "ADJUSTABLE'RATE AND'MONTHLY:PAYMENT CHANGES!

The+Note provides -for an’ initial’ interest rate of 3.5%. The Note provides-for changes:in the:adjustable:
interést.rate and'the monthly;payinents;. as:follows:

4. ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)s Change Ds
The*adjustable Rﬂﬁﬂﬂ%ﬂiﬂﬁyhﬁh JA on that day. every:

12th-month thereafte d “hangetDate."

(B) The Index N@Tﬁﬁ FT@TKT:'

Beginningf witl e ‘hange:Date, m! ad ustable:interest rate will be-based ¢ ¢, The:"Index" is
the- weekly avcragc ﬂ%ﬁ&&‘% f %fﬁ K&Rﬁ'&f&aﬁﬁ f-1 year, as:made
availabletby. the Fec/ Reserve Hiard. Ilihﬂnmﬂmﬂﬂymzemﬂurls of the e 25 +days before each
Change Date'is called the "Current Index.”

If-theilndex:is o longer-avaitable, the Note Holder will ehoose a newsindex whichyis based upon comparable
information, The'N ‘Holder wilii give'me:notice ok this choices

(C) Calculation of Changes

1Beforea each Change: Date, (he#Note Holder. will calculatesmy~new rate by adding TWO AND
THREE-QUARTERS percentage pointsi(2.75%) (oithe Current Index. The Notg'Holder willl then round the result
of this addition'toithe nearest ane-eighth of one percentage point (0.125%): Subject to the limits stated in Séction
4(D) below;, this rounded amo be-my-new interest-raic until the next Change Date:

The Note' Holder-will then-determine the amount of thie moh'thly,paymem ‘that would be sufficient:to:repay
:the’ unpaid principa!l that I'am expected to owe:at the Changi: Date in full-on the:Maturity Datc at iy new. interest

rate in.substantially equall payments. The resuit pi this ca...u.atlon will ‘be’ the new ametnt of my-monthly
;payment,

“(D) Limits oni] ¥ Rate Changes | .

‘The mterest T sequirédvto pay. titha fisst:Change Bate willinot be o1z 1.50% or-less:than:
1.50%. Thereafter, le inferest rate walinevesite: jiierensed or decreascd e Change:Date by
‘more than TWO. H( 12.00%) fromile mtc of mterest’ e  the,preceding 12
months. My interes 9.50%

(E) Effective:Date of Changes

My new ‘interest rate willibecome effective on each:Change Date, I'will pay.the-amount of iy new. monthly
:payment: begmmng&on the- fifst riciithly payment.date -after-the'Change Date until the-amount of:my_monthly
payment:changes again.

(F) Notice of Changes

The :Note Holder will-deliver or mail to me anotice of any-changes in-my adjustable interest:rate-andthe
amount of my’ monthly payment ‘before the ‘effective date of any.change: The notice:will include information
requircd!'by law. to be given me and also.the title and telephoneinumber of a.person who will answer any. question
I may. have:regarding the notice.
B. FIXED INTEREST'RATE!OPTION

The+Note provides for the Borrower's» option/to convert from an:adjustable interest rate withiinterest rate
limits to-a fixed interest rate, as follows
5. FIXED INTEREST RATE CONVERSION:OPTION

(A)xOption-to Convert to Fixed:Rate

I have a. Conversion: :Option: that:F can exerclse unless:I amyin default or this Section 5(A).will not permit me
to do-so; The "Conversion Option" is¢my- opuon to_convert the-interest'rate I am required to pay: by this:Note
from an adjustable rate with interest rate limits to the fixed-rate calculated under Sectlon 5(B) below:

Thexconversion can only take place on a date(s) specified by-the Note Holder during:the period. beginning on

the- first _Change Datewand'endmg on-the fifth Change Date. Each date on which:my adjustable interest rate can:

convert:to:the riew fixed'rate is-called!the "Conversion:Date."

MULTISTATE ADJUSTABLE RATE'RIDER-ARM PLAN 67-Single Family:Fannie Mae Uniform lnmumont
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If 1 want to exercise the Conversion Option; I-must first meet certain conditions, Those conditions are that:
(1) I must give the Note Holder notice that I:want to do so; (i) on the Conversion-Date, I must not be in default
under the Note or the Security Instrument; (il)*by a- date specified by the Note Holder, I must.pay the Note
Holder a conversion fee of U. S. $250,00; and (iv) I must sign and give the-Note Holder any documents the Note
Holder requires to effect the conversion:

(B) Calculation ofFixed'Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield
as: of a diite and:time of day specified by the Note-Halder for (i) if the original!term of this Note is greater than-15
years, 30-year fixed rate mortgages-covered:by applicable 60-day mandatory delivery- commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest- one-eiglith-of one percentage point:
(0.125%), or (ii): if: the original term of this Note is 15 years or-less, - 15-year fixed'rate mortgages covered by
applicable*60-day miandatory delivery commitments, plus five-eighths of one percentage poliit (0.625%), routideds
to-the nearest one-eighth of. one percentage’point - (0:125%). 1f -this«required net yleld'cannot:be deteriiiined:
because the applicable- commitments are not available, the Note Holdér will‘determine my interest rate by- using
.comparable information, My new rate~calculated under this Section-S(B) will not-be greater than:the Maximum
‘Rate stated in Section 4(D) above,

{(C) New Payment- Amount and:Effective Date:

If 1 choose! tosexércise~the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would -be- sufficient: to repay. the unpaid'principal I am expected to owe on the:Conversion‘Date in:
full on-:the Maturity Date at ‘my new fixedsinterest- rate inesubstantially. equal payments, The result:of this:
calculation will: be the new amount of my monthly.payment, Beginning with-my.first monthly. payment afiet the:
Conversion Dite, I willipay-the'new amount-as:my momhly payment untilithe Maturity, Dite.

C. TRANSFER OF-THE PROPERTY:OR A BENEFICIAL INTEREST IN‘BORROWER

I. Untili Borrower :exefcises the Conversion Option* under the conditions statéd in Section ‘B:of this
Adjustable Ra‘e Didar Tlaifarm f‘l\uan’nf I" ‘af the Casurity:InctFinant {c amandéd ¢tn eandiae, G'Allows

Transfer ¢ ( 2 Property or-any.
iriterest invit is ¢ I W{o § sold P'Borrower is not:
a natural! persor de prior en consent, Lender. may; at-its ¢ption xdiate payment in:

fullv of .all st mm m m a ised by Lendériif.
.exercise is:prol 6 Nm E x« N not exercifse this:
optionsif: (a)’} (v uate theiiifended
transferee as if mé%g ] mwgﬂm 5: lg%:) Br nestthat Lender's
security, will not's .mpaired biykthe 193 unﬂlnmty i eiskofabezach of any:covenant or agreement-in
this Security Ins ment isiacceptable to: Lender:

To' the e} . permitted by applicable law, Lender may charge a:réasonable fee as a condition toLender's
consent to the: loan' assumption. Lender alst requ‘ \¢ transferée to sign a wumpt agreement that'is:
acceptable to Lender and that obligates the trafisferee to kéep'all the promises andagreéments made in:the Note:
and-in thissSecurity Instiument. Borrower will continue to’ be oiligated under (g Note and' this Security
sInstfumentunless Ilender feicases Porrower in writing, . _

If Lender excreisessthe opiions 10 sxequire immed ;payment-in full, Lender shalligive Borrower.notice of’
acceleration. The notice shalli providesa period.of no: 1¢ss than 30, days from the date the: ice is delivered or
mailed thhmf ch ‘Bo: st pay.all sums securc isSecurity Instrument. If Borrower-fails to'pay.

jjthese sums prio: to the-expiration-of this.period, Lender may: ‘invoKe any. remedies perin dby.this Security
¢ Instrument withou- further notice or.demand on'Botiowse}
2. If Borroy -exercises the- ConversionOrtionundatiie conditions statediin Section 5 of- this*Adjustable’

Rate Rider,. the ariendment to Uniform Covénzut’17 of the $2&urity: Instrument:contained. 1 section 'C'1 above-
shall' then ceas be in effect, and the=zpravisions fofUriform Covenant 17 of the 8 ) Instrument:shall
instead be'in eff Hows% :

'l‘ransfer ( ierty or a. Beneficialy Infevestsin/Besrower.. If al! or e Property. or any.
interest iniit is ¢ red (orif a benefi¢ialinlevestinBorrower is sold o d Borrower is not
a natural;persor 's,prior written cofitentsitiéider. may, at its of ediate payment in
full of all sum Se ised by:Lender if

exercise is prohibited by federal law. as of-the date of this:Security. mstrumem

af: Lender exercises this option, Lender shall! give: ‘Borrower notice of acceleration; The notice shall provide a-
period of not‘less:than 30 days:from the:date.thenotice is delivered or railed within which Borrower must pay all
sums secured by :this Security Instrument. If Borrower fails to pay: these sums prior to the expiration of this
penod Lender may invoke any remedies permitted -by-this Sécurity Instrument without further notice or demand
-on-Borrower.

BY. SIGNING!BELOW, Borrower accepts:and:agrees to the terms and covenants:contained in this Adjustable
‘Rate Rider.

i

00...‘?.... l'.:'l.ll.l‘I..5‘00..‘00D.b""'.."'..‘b(sca‘)
JA ES'

' vereeenee(Seal)
EDIE M. DRACH
AR NN R R R RN RN N A N ) IAA RN X R ] XXX E XN NR RN N (R EE NN RY [ EXERENR RN ‘(seal)i
......... .’.'l".‘..".Ql."l.....'..lb‘..."..“."ll‘.’..."l..(scal)
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