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ALAN R. FAULKNER \J/
MARCIA ‘L, CLEGG
15 LAWNDALE STREET First Federal Savings Bank of Indiana

HAMMOND, IN 46324 P,0, Box 11110

‘) | 0053596 | Merrillville, IN 46411

e MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

=

REAL ESTATE MORVGAGE: For value received, |, —ALAN-R,_FAULKNER-and-MARCIA-L+—CLEGG

: ‘ , mortgage, grant and convey to you on _March_3 1_1993. , the reiil estate de-
scribed below and all rights, easements, appurtenances, rents, leases and oxisting and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”),

PROPERTY ADDRESS: 15 LAWNDALE_STREET .

{Street)

—HAMMOND, IN: 46324 - Indiana )
LEGAL DESCRIPTION: (City) T (Zip Codel

SITUATED IN THE CITY OF HAMMOND, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER DESCRIBED
AS ‘FOLLOWS;. LOT 24, MARGENAUS' SUBDIVISION, IN THE CITY OF HAMMOND .AS SHOWN IN PLAT BOOK 14, ]
PAGE 35, IN LAKE ‘COUNTY., INDIANA:
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locstedtn —LAKE _the Lake Countykigvasser!

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal: andzoning;ordinances, current taxes andt

assessments'not yet:due and: _ N/A
:SECURED;DEBT: This mortgage secuies yment of thc sacured debt and the porforr \@ covenants and-agreements containedsin
“*“thisimortgage and In:any;other docuinent Incorporated hereln. Sacuredidebt, as usediinsthis mortgege, includes any amounts | may:at/

any time owe you.under this,mortgage,the instrument or agreercntdescribed belov, any renewal, ref ncing, extenslion or modificationi
of such:instrumentior agréement, and, It applicable, the:future advances doscribed: below.

Thersecured, debt:Is.evidapced by (deseribe the inst:ument or agreementsecured by this:mortgage and the date thereof):

A First Loan Agreement dated Mawahidl, 1993

The:above obligation- nd pavable on —__ApLdl 5., 2003 ) ——— if not pald earller.
The:total unpaid balal by this mortgage 't any-one time-shall’not exceed a maxin ol amountof —
Forty=One. Thal > Hundred-and-Ne/10804 > Dollar 4 _— )uplus interest

andsall:other amount: rdvanced under: iha%eyms\of JRIs"mortgage to pro ‘'of this mortgage or to perform
.any of-the covenants mtained in this mofigage: .

X Future Advances: The above debt-is secured even though all'or part of-it may'not yet be advanced; Future advances are contemplated
andiwill be made:in accordance with the:terms of the'note or loan-agreement evidencing:the secured debt.

K)ivariable Rate: The interest rate-on the obligation secured by this mortgage may .vary according to the terms of:that:obligation,
A copy.of the loan agreement contalning the terms.under which the-interest rate may vary is.attached!to this. mortgage-and
made a part hereof,
RIDERS: :[JlCommercial  [g N/A O

SIGNATURES: BS below, l:agree;to the terms and covenants contained on the front and back sidés of this mortgage, in any.instruments

gigning
evidencin 0:50C gd dpbt and:in any:riders described above and signed by. me. | acknowledge recelpt’of aicopy of this mortgage.
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ALAN: R, FAULKNER MARCIA L. CLEGG v ;
"‘-. . i
TN !
NTUSTATE'OF INDIANA, LARE. , County ss: .,
VO A “:day of AoumSes . [773 , before me, _zé‘_'_‘g 28 44‘/"{"‘-
PRCR: TN FIRA , personally appeared _Fedter K, Pt ullona 2%
] 7EWI LT ceed i
N "{‘ . and acknowledged the execution of the foregoing instrument, :
My commission expires: 97/}‘/;"( % ?;7
f * Notary llc)”

Liovaso. M. /%/&/.h

{Type or Print Name}

Resident of LAk~ C°“"'V7 |

This Instrumenit was prepared by: —Randall-H. Walkey—VePr— Iﬁ — 10
© 1985 BANKERS SYSTEMS, INC., ST, CLOUD; MN (1-800-328:2342) sFORM OCP-MTGiIN; /22189 & INDIANA YV~
01-87~28162




COVENANTS

e |

1. Payments. | a?ree to make all payments on the secured debt when due. Unless we af;ree otherwise, anY payments you receive from me or
“for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial pvepaYment af the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid In full,

2, Cialms against Title, | will pay all taxes, asseasments, liens, encumbrances; lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit: This insurance will include a
standard mortgage clause In your.favor. You will be named as loss payee or as the Insured on any such insurance policy, Any Insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt; If you require mortgage
insurance, i‘agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repalrs rea \
damagpe toythe i ke r‘t’y ‘ property in g palrs reasonably necessary. | wiil glve you prompt notice of any loss or

8. Expenses. | agree to pay all your expenses, including reasonable sttorneys' feas, it | breach any covenants in this mortgage or in any obligati
secured by this martgage. | will pay lRese amounts to you as provided anCovonam 10 of this x\ongaga. 0% any obligation

6. Default and Acceleratlon. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option; accelerato the maturity of the sacured debt and demand Immediate payment
and exercise any other ramedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of.Rents and Profits:*| assign to you the-rents and:profits of:the property.-Unless we have agreed otherwige in writing, |:may
collect and retain the rents aslonp-as | am not-In default~If | default; you may,:as provided:by.law, have the colrt.appoint a recelver and the
‘recelver, may take‘possession and-manage the, Property and’collect the rénts, Income and profite. Any, rents you collect shall be appiied firstto
-the costs of managing the propenty, including all taxes, asseasments; insurance premiums, repairs, court costs and attorneys’ fees, commissions
to’ fenta'léa ?Im% and anty1other, necessary related expenses, The remaining amount of:rents will:then apply:to payments:on the secured debt
as provided:in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all ather covapants under any mortgage, deed of trust, or ather security
agreement that has priority over this:mortgage. I:'will not make or permit:any modificatjon or extension of any mortgage, deed of-trust or other
security Interest that has priority. over this mortgage or any note or agreement securc therehy without your written-consent.'| will- promptly
deliver to you any.notices lirecelve-from:any person whose:rights in the property have'priority.over your rights,

9! Leaseholds; Condominiiims; P! d Lini¢ Daya) ts. | agraa to comply with the provlsione of any lasces If this mortgage is on a leasehold,
If-this mortgage Is on a ui of of inder the‘covenants; by-laws, or
regulations of the condor: i iopment. en i

10. Authority. of Mortgag: of Martgagor. *Iglh}zpe orm aqy!'-i my,%utle\ e, or any other mortgage, deed
of trust, lien or other sec: thashas pro : L¥eLNINaY: p .l L use:them to:be performed: You
may sign:my:name or;pa' i @  far pe @ 8 strugtionion tie proy continued'or not carried on In;a
reasonable manner, you: whatavdr (8- fecessary -t0-Prdtec gedrity: if the preg iis-may-include completing:the

construction;

Yaur fallure to perform will:neo ‘;E&WURQW% HW ﬁp&m‘iiﬂxt 1 :riggge, -

-Any-amounts paldiby, you:to niotect.you { Bt )i MWP & Such amounts:will be'due oh:démand:-and will
4 K %Y o oy thee %ﬁ%ﬁll@t%&e st rate Ip effect £ : :

f
bear Interest.from the date of the payment until rom time t0.time on:the'secured!debt,

11, Inspection. You'may. enter the'property to.dnspect 1fyou glva:metneticetbeforehand, Thetnoticetmust state the:reéasonableicause for-your
inspection: X

12, Condemnation| assin 10 you tho proceeds. of any. awardior claim for damages:connected with a condemnation:or other.taking,of all or,
any ‘palt of the property, Such proceeds Will be applied-as provided in"Covenait 1: This'as subject 1o the terms of any.prior.security
agreement,

13; .Walver.:By. exercising any remedy-available-to you, you do:not oive:up your rights to later use-any other, remedy.'quotexerclslng any.
remsciy,'lf I default, you-do not waive vour right to later consider the event a default if:it-happens-again~! waive all: rights of.valuation and
appraisement.

14. Jolntsandféeveral Liabllity; Co-signers; Successors and:AssignsiBound, All duties under this;mortgage are joint andiseveralif lisign this:

.mortgage but-do’ not sign: tho secured debt:|{do so only to.erage wylinterest:in the property to-secuie payment of the secured debt-and:

iby doing so; | do not agree to be parsonally.liable on the segtired teniil dis0@ares that you and any g:ar" s monFage may extend, modlfy:
1 ¢ ;

or. make any-other changes in.the terms of this mortgagasartie secured eedtiwithout my consent, 1ge will:not release'me from:the-
terms of this mortgage.

The duties and:benefits o rtoaga:shallibind -and:-benefit the sticcassors-and assigns.of either f us,

15.iNotice..Unless.otherv by. law, any. noticezioime shalkbe.giver:by delivering it of by first-class mail‘addressed to
me at'the:Property-Addre address that | telliyauYwiligivaighy notice to you bt o your-address on the front side
ofithis mortgage,:or to.ar hich youthave-désionated:

Any. notice shall be deem \to eitl ] I Iven in il ¥:

3

16; Transfer of the Property or a Beneficial Interest:in the Mortgagor.'If all or any part of the property or any.interast:in It Is sold or-transferred
without; your-prior-written consent, you. may:demand immaediate payment of the secured debt. You:may.also:demand immediate payment if
the-mortgagor:is not a natural person:and aibeneficial interest in the:mortgagor is sold or transferred. However, you may not demand:payment: 4
in the above situations if it is,prohibited by. federal law as of the-date of:this mortgage.

17. Release;When | have paidithe:sacured debt: in full and all underlying agreements-have beeniterminated; you will.at my.request, release-
this mortgage:without:charge to me.-Except when prohibited:by law;:| agree to pay-all costs to record:the release.

18, Severability. Any provision- or.clause-of this monfn:ﬂa or any, agreement evidencing the secured debt which conflicts with-applicable law
will not be effective unless that law.expressly.or impliedly permits variations:hy.agreament. If-any provision or clause of this-mortgage or any
agreement evidencing the secured’debt cannot be enforced:according to its terms, this:fact will-not affect the enforceability of-the balance of
the mortgage and the:agreement evidencing:the secured debt.

OCP.MTG-IN BACKSIDE' REVISION DATE 10/9/87




