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MORTGAGE
FIRST FEDERAL SAVINGS BANK OF mnwu\é

4] 43011590 P.0, BOX 11110
Q 4306 MERRILLVILLE, INDIANA 46411
"WE" OR "US” MEANS THE LENDER NAMED ABOVE,

‘Real Estate-Mortgage: For.value veceived, I, WALTER JOHN: JACHINCZAK and CAROL NARIE JACHIMGIAKtgage,
grant and: convey to you on ‘November 18, 1083 the real estate described  below and all rights; easements
appurtenances; rents, leases, and: existing and future improvements and fixtures that may now or at: anytime in the future be
‘part of the property (all called the “property"). ;

Property Address :4315 ANNANDALE LANE, ORONN POINT., IN: 48307 | :
Legal Description;  LOT. 181 INi LAKES OF THE FOUR: SEASONS, ‘UNIT NO, 2, -AS PERI PLAT

THEREOF, AECORDED: OCTOBER 17, 1988 IN ‘PLAT BODK 37. PAGE 76, IN THE OFFICE: OF THE -

RECORDER: OF ‘LAKE -COUNTY., INDIANA, 2]
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The secured! debt:isievidence | by. a"First Yogn Asreementdated ‘Novambar 15, 1002

The abové obligation . is due and payable on’December 1, 20

The: total unpaid! balance secured'by:(iiis Mortgage at any-one-time’shall not exceed imum principaltamount of.
Twenty=~Two Thousand andiNo/10D - --smmwaszsa Dollars:($ 22:,000. 00 ), plus._interest
and all dthiet amounts, plus interest;-advanced URdEr the terms. of thisymortgage to:protect the security -of: this mortgage-or
to perform any, of the. covenants and: agrecements contained:in-this mortgage, '

[X]: Future Advances:The above: debt is seciired eveq:thgughyall or part:of it'may not yét be advanced. Future
-advances -are contemplated -and will'be: made ‘in accordaee itk theferms-of the iote orloar greement- evidencing tlie
‘secured debt.

{(X] Variable Rate: Tt + rata on the obligation:secured by this mortgage may :ording; to. the"ternis: of
that .obligation;.

@ A copy‘of thq Q) intnne.tha tarmsc nwndar whink e 3 vary"isgattachéd{to ‘thiS'
mortgage and made:a. partiherect. .

Signatures.iBy signing below, I agree to the-terms and covenants contained on the front and back. sides.of this
mortgage,in any' instruments: evndencmg the secured debt and'in any. riders; described above-and sigied by me. I
acknowledge receipt of a copy. of ‘this mortgage.

Ackiowledgement: State:of Indiana l:al:e e . ,COUNLY SS:
Onithis Day-of Novemher ity e before me;” e s
— 3t _—1-9'93; pefsonally appéared. —o oc —
———Wa-l-ter—.mnn—am—caro; Marle*tTachlmczak . LT
5 ":‘)"'"'“‘- ST . . ,and acknowledged the-execution of the!foregoing instrument:
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“'. %, /.A}D%l Resident:of _J ake ...  CotintyyIndiana: ﬁo

This: lmtmnfamwu propmd by ¢ Milos Torbica . .
/ 01-87-37072
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1, Payiﬁen\ts. 81 agree m_“m;kg all payments on the secured debt when due.  Unless we agree otherwise, any payments you receive from me or for my
benefit will be applied first to any amounts T owe you on the secured debt exclusive of interest or principa!, second, to interest and then to principal, If
pa:;igil ]:‘el?nymcnt of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paldin full, > e e T

2, Claims against Title. -1.will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the property
when due, You may requireime to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. 1 will defend
title to the property. against any claims that would impair the lien of this mortgage. You may require me to assign any rights; claims or defenses which I
may have sgainst partiés who supply labor or materials to improve or maintain the property. |

= ay

3. Insurance. T will:keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a standard:
mortgage clause in your favor, You will be named as loss payee or as the insured on any such-insurance policy. Any insurance proceeds may be applied,
within'your discretion, to either the restoration:or repair of the damaged property or to the secured debt. If you require mortgage insurance, I agree to
maintain such insurance for as long as you require,

. ‘h Property. -1 will'keep the property. in good conditinn and make all repairs mlor'ubly necessary, I will give you prompt notice of any loss or damage to
the property.

5. Expenses. 1 agree to pay all your expenses, including reasonable attorneys' fees, if 1 breach any covenants in this mortgage or in any obligation secured
by this mortgage. 1 will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. 1f T fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you, You may (oreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. 1 assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may collect and |
‘retain the rents as long as-T:am not in default. If 1 default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits.  Any rents you collect shall be applied first to the costs of managing the
_property,

including all taxes; assessments; insurance premiums, fepairs, coust costs and attorney's fees, commissions to renta) agents, and any other necessary related 4
expenses, The remalning amount of rents will then apply to payments on the secured debt as provided in Covenant 1. :

8. Prior Security Intercsts. 1 will make payments when due and petform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this morigage T will pot-make or permit any modification.or extension of rtgage, deed:of trust or other security

interest that has priority over thi
notices I receive from any persor
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mortgage is on a unit in a condo
condominium or planned unit de

10. Authority of Mortgagee to P
lien or other ‘security interest tha
pay any amount if necessary for

whatever is necessary, to protect |
Your failure to perfarm will' not

Any amounts pald by you to pro
from the date of the payment un

11, Inspection. You may enter t

12, Condemnation, 1 assign toy
the property, Such proceeds will

13, Waiver, By exercising any re

default, you do not waive your righ

{otm for Mort

s oSRhaill sty

e T
T e A

“This DO((‘ument is the pro ert%r

gor,_1f 1_fall to perform any y duties_und

priority o dmarlgage tlnty{ﬁxﬂﬁﬂlﬂdﬂl’ cause them:
formance, If any construction on the praperty is discontinued'or not carriec
r security interest in the property, This may include completing the constru

sclude v 1 exer our rigl der the la nortgag:
- your sccurity interest will be secured by this mortgage. Such amounts will
snid:in at-the interest rate In effect from time to time on the secused'de
property to inspect If you-give me notice beforehand, The notice must stat
the pro any-award or claim for onnected with a condemn

applied ns provided in Covenant 1, This assignment is subject to the term

dy available to you, you do nag-gipe op.yolr rights to-later use any other 1
later consider the event farisintlt if-dt happnens again, 1 waive all rig!

f
th%-mo\ >¢, or-any other mortgage;-deed of: trust,

of valuation and appraisement,

. -1 will promptiy deliver to:you any
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:ovenants, by-laws, or regulations of the
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dy. By not exercising any remedy, if |

14, Joint and Several Liability; C successors and Assfgns/Bound, -All ddties under this mortgage ar and several, If T sign this mortgage but

do not sign the secured debt T d¢ o mortgage my intceest in the_property to-secure payment | debt. and by doing so, 1 do.not agree !
to be personally liable on-the sec { nlso agree that you andiany party/to this mortgage ify or make any other changes in the |
terms of this mortgage or the sec hout my consent, “Such.a;changeé witl not release of this mortgage.

anefit the guccezsnrsd and assions itf i
‘15, Notice, Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by first class mail addressed to me at thc»}
Property Address or any other address that T tell you, I will give any notice to you by certified mail to your address on the front side of this mortgage, or
to any other address which you have designated. :

The duties and-benefits of this m

Any notice shall be deemed to have been given to either of us when given in the manner stated above.,

16, Transfer of the Property or a Beneficial Interest in the Mortgagor, 1f all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment in the above situations if-it is |
prohibited by federal law as of the date of this mortgage. ;

17. Release, When 1 have paid the secured debt in full and all: underlying agreements have been terminated, you will, at my request, release this f
mortgage without charge to me, Except when prohibited by law, [ agree to pay all costs to record the release. '
i

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt,




