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MORTGAGE | y

" FIRST-FEDERAL SAVINGS-BANK OF.INDIANA -
93081087 P.0, BOX 11110 |
MERRILLVILLE, INDIANA 46411
"WE" OR:"US" MEANS THE LENDBR NAMBD ABOVE;
Real Estate Mortgage: For. value recsived, I, JANES R, GLAZE and: LINDA' N. GLAZE. , mongage,
grant‘andi convey-to you on November 12;, 1993 the real estate described' below. and'all rights, easements

appurtenances; rents; leases, and existing and' future improvements and-fixturesitliast may. now or at anytime in the future be
part: of the property (all called:the. "property"),

Property Address :490 W:COMMERCIAL AVE;, LONELL, IN! 46358

Legal Desciiption: THE WEST 188 FEET OF THE FOLLOWING 'DESCRIBED TRACT: -PART OF .THE
‘SOUTHEAST. 1/4 ‘OF THE SOUTHEASY 1/4 OF SECTION 22, TOWNSHIP' 33:NORTH, RANGE 9 WEST OF
THE 2ND PRINCIPAL MERDIAN;, DESCRIBED AS GOMMENGINB AT A ‘POINT ON 'l'l'IE SOUTH LINE OF
™ 'SAID SECTION, 20 RODS WEST ‘OF THE SOUTHEAST CORNER THEREOF, THENCE NORTH .20-RODS',

\O- THENCE WEST 20 RODS, THENCE SOUTH 20 RODS, THENCE EAST. 20 RODS TO THE PLACE QF
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Secured Debt:This mortg; . MQJ% ! covenaiits and!agreements
containedfin this: mortgage.. any -offier --  debt, ¢

in this mortgage,-includes:
any amounts. Iitiay. at-anyti Tﬂll@‘@é’iﬁﬂm ﬂqjgenp'pn meifl -déscribedtbelow, :any-renewal’.

T ﬁ i t ion: im /; f h 1 t i b Fist . (
B%I :\av_?cmg, extension-orim \ion 0 slxlc s a{f{me'tor'lﬁ‘i fy‘ﬂb?:‘d i‘f f‘ le, th re-advarices-described

The: secured: debt is-evidenced by atFirst Loan 4 ated ‘November 12, 1993

The above obhgationus due and payableson December ¥, 2003
The: totalturipaid balance secured bysthis morigage at any.one time shall not. exc maximom principal amount of
iFUfty Thousand .andi No/100 ===csn--menssicin ‘Dollars ($'50,000-. 00: ), plus interest

:and -all other amounts, plus interest; advanced under the terms of this mortgage to protect’the sccurity. of this mortgage or
to pérform-any of:the covenants;and agrecriénts contained in this sage.

[X] Future:Advances:The above debt is secured evsit{iolighall or part of it may.niot yet b2 advanced: Future

advances: are: contemplated: and ! will be made in accordabce with the*erms of the note or loan agreement evidefcing:the
secured debt,

F_)f]; Val‘iable Rate: Ti * rate:on: the obligatinn-secured :by-this. mortgare - cording to the térms of
that obhgatlon

@i -A-copy-of :the ontaining tl ler which th 1 vary is attached to this
mortgage: and'made :a :part hereof,

Sig"iiiitﬁi‘es By.signing below, I.agree to theterms and ‘covenants contained on the front: andi back-sides' of this:

mortgagc,m aiy.instfurments evidencing: the sccured?debt and in-any riders described: above andi signed:by me, I:
acknowledge receipt of.a'copy ofsthis mortgage.
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On this _ Dayof before me, T )L 7237 ;:S'
. ' personally appeared | o2 4 £ W, .
“(;';;"A#?fg.. e L F Y D/f— AT 2L ER

. yand acknowledged the eyéqution of: the: foregoing mstrumeni.

Notery Public
N7V d’gzzzfys
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My Commission expires 3 3 -2,

Resident of | .
This instrument was prepared by : Milos Torbica o

01:87-36983 T~
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Covenants

1. Payments. 1agree to make all payments on-the secured debt when due. Unless we agree otherwise, any payments you receive from me of for my
benefit will be applied first to any amounts I owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal, If
;:m:'p'{ﬁrnyment of the secured debt occurs for any reason, it will not teduce or excuse any subsequently scheduled paymént until the secured debt is

2, Claims againat Title, 1 will pay all taxes, assessments, liens, encumbrances, lease payments, ground'rents, and other charges relating to the profeny
when due, You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidencing my payments. 1'will defend
title 10 the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, ¢laims or defenses which §
may have against parties who supply labor or materials to improve or maintain the property. .
3. -Insurance, 1 will keep the property insured under terms acceptable to you at my expense and-for your benefit. ‘This insusance will include a standard
mortgage clause In your favor. You'will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be applied,
within your discretion, to cither the restoration or repair of the damaged property or to the secured debt, If you require mortgage insurance, | agree to
maintain such insurance for as long as you require. -

t‘h Proper'ttyy. Tiwill Keep the property in good condition and make all-repairs reasonably necessary, 1 will give you prompt notice of any loss or damage to
e property. ; :

5. Bxpenses. 1 agree to:pay all:your expenses, including.reasonable attorneys’ fees, if I breach any covenants in this mortgage or in any 6bligatiori secured
by this miortgage. I will.pay these amounts to you as provided in Covenant 10 of this mortgage. :

6. Default and:Acceleration, If-1-fail'to make any payment when duc or breach any covenants under this mortgage, any prior morigage or. any obligation
secured'by this mortgage, you may, at-your option, accelerate the maturity, of the secured’debt and demand immediate payment and’exercise any other-
remedy available to.you, You may foreclose this mortgage in the manner provided:by law,

7. Assignment of-Rents and Profits, 1*assign to you thic rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and-
retain the rents as'long-as-T-am'not in défault, If:1 default, you: may, as provided by, iaw, have the court appoint a receiver.and the receiver may take
poues:tl;m‘and manage the propeity:and collect the rents; income and profits, Any rents you collect shall:be applied first to:the costs of . managing the
property, o .

inchiding all taxes, assessments, insurance premiums, repairs, court:costs-and attorney’s fees, commissions to rental agents;.and any other. necessary related
expenses;  The:remaining.amount of rents will-then apply to payments on the secured-debt:as provided in Covenant 1,

8; :Prior"Security'Intérests; liwill makepayments when due and-perform all other covenanits under any. mortgage, deed of trust, or other security.

gg?'e’éﬁ'e’ﬁ!ithlt'!h&l priority over this mortgage, T will'not.make or permit any modification or extension of. anv mortgage, deed of trust or other security
interest that:has priority- oyer this ¥ X promptly deliver.to you any’
notices'1 recelve from: any, person” pre ﬂaves tiority over your-rightss

o | oCument is o
9, -Leaseholds;‘Condominiums;iPl velopments, 1 agree to comply with the provisions of any rtgage is on a léasehold, 1f this

moftgage is on a.unit in.a condom o vé : idngtesgndes 18,xby-law's, or. regulations of:the
condominium or,planned unit dév N@T@Fm IAL ! ' '

10+ Authiority of:Morigagee to Perform for (fokgagor I Nehailtoipesfont ang Qhedl’yp@ﬁ ontpdEe, or.any other mortgage;deed of;titist,
lien or-other security interest'that has priosity over this mortgage, youimay:perform the tuties'r causethem to be performed, You may.sign my name or
-pay.any, amount if necessary-for, performance, “If al s[nﬂﬁne qnn(ﬁts Rmobm&edo carried on in a'rcasonable:manner,)you may do

"whateyer:is necessary to piotect!your security.interestiin the propesty. This may tclude completing the construction,

Your, failiite to perform-will not preclude you from exercising:any of your rights under the law or:this mortgage,

Any:amounts paid by you.to protect your security interest willibe:sccuied by-this mosigage.  Such amouats.will' e due on démand and will bear interest:
ifrom the date of: the;payment until - paidiin full atithe interest rate in effect from time to time on the sccured debt;.

11, Inspection. Youimay.enter. the property to :t if:you-give me notice:belorehand, The notic t¢'the reasonable cause for yout inspection,

:12, Condemnation; 1tassigh to-yol: the:proceeds:of any award‘or claim:for damages connected with o.condemnationior other:taking of -all ‘or. any part of*
the propérty, -Such proceeds will be applied as provided in'Covenant 1, This aisignment is subject:to the-terms'of any prior security agreement,

13, Waiver, 'By.exercising any, remcdy, available to you;:you do not give up your rightsito later use.any other remiedy, By not exerclsing any remedy;:if 1
default, you:do not waive your right to:later consider the event:a default if it/happens again, T waive all rights of valuation and appraisement,

14} Joint-and Several Liability; Co-signers;:Successors andiAssigns Botuu:- Allditicsipder this mortgage are joint and <cveral: 1f1-sign.this mortgage bt
do not sign' the'secured debt 1 do so only to morigage my. interest in.35 property to €ocure, payment of the secured:debt and by, doing so;I.do-not-agree

to be personally liablé on"the secii bt; 1 also'agree that you 3ndany patty-to thif'arortgage may extend,. mogii 1ake any other changes inithef
terms:of this mortgage-or:the secu without-my'consent, Sueh: a'change-will‘ndt #elease me fromithc terr mortgage.

The:duties-and benefits-of this mo rd’and benefit the siceéseorsiand sasigne’ of . either orboth ¢

15; 'Notice, iUnleis otherwise req siice tn me shall:beghven ﬁy delivering it-or by« ss mail addressed to:me at:the
Property Address or:any other ad T'will give any noti t ifi ail 1¢* front side of this mottgage, or.
to any ‘other.address: which you have designated, :

Any notice shallibe:deemed to*have been given-to either of -us when.given in the maiinér stated above,

16. Transfer of the: Property or a'Beneficial Interest: in the Mortgagor. If all or any part.of the property-or any interést:iniit {s sold or.transferred without
your. prior written cofisent,-you may. demand!immediate payment: of the secured debt; You may also démand.immediate payment if the mortgagor-is not a,
natural’person and a:beneficial interest in: the'mortgagor is sold or transferred. However, you may not demand payment in‘the above'situations if.it.is* .

prohibitediby:federal law ‘as of the date of. this mortgage. s

17, Release, ‘Whén I-have:paidithe secured debt in<full and all underlying: agreemenits-have been terminated, you will, at my.request, release this
mortgage without charge.to me, Except when prohibited by law, I agree to pay all.costs-to record the release.

18. Severability, Any provision or clause of. this mortgage or any agreement evidencing the secured debt which conflicts with:applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement, If any provision or. clause of. this mortgage or any agreement evidencing-
the'secured: debt cannot be enforced according:to its terms; this fact will: not affect the-enforceability of the balance of the mortgage and‘the-agreement
evidencing the secured’debt,




