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/} This Findenture Witnesseth, That LORETTA PARADIS AKA LORETTA SAVAGE
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717 FLEMING ST., HOBART, IN., 46342 A

of -Lake __-County, State of Indiana, hereinafter referred to as “Mortgagors” ‘ ;?' ‘.’:
‘- e o
MORTGAGE AND WARRANT TO . i e Lo
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a financial institution with principal officesslocated’in South Bend; Indiana, its successors and aasigs, Qggelnuﬂer re«

ferred to-as “ Mortgagee,” the following. described‘real‘estate located!in.—_L ake— County, State of Indfdna; to-wit: *

«
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The North 10 feet of Lot 41, all of Lot 42 and the South It/2 of Lot -
43 in Block 16 in George and Willaim Earle"s 2nd Subdivision, in the re
City of Hobart, as: per plat thereof, recorded in Plat Book 6 page 45, '
im the Office of the Recorder of Lake County, Indiana.
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together with alli improvements, -appurtenances, . privileges, rights and fixtures:theretosbelonging-and all rents, issues .and
profits from said! property.

To-secure the payment of...2..kine..ef..cxedit in.the .amount. of Five Thousand and

O0LXEDOIIATSRAXKR KRk k ks dkhdekkhkkhddkhdkd ik khhkhhkkikk  Dollars (55.,.000.00 ).

according to:the terms:of a promissory. note,. together with interest ‘thereon, dated, executedsand :delivered*by Mortgagors.
to Mortgagee contemporaneously with'the"execution: of: this' mortgage and payable as-follows:

------
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The Mortgagors covenant and agree as follows:

1. To pay the indebtedness secured by this mortgage, together with interest thereon, on or before the due date without relief from
valuation and nppmiwmcm. laws and with all attornoys foen of Mortgagee; that this mortgage secures the puyment of the aforementioned
indebtedness und all extensions and renewnls thereof; that Mortgagors own the real estate mortguged in fee simple free and clear of ull lens
and encumbrances, except current real estate tases which are not delinquent and such restrictions ns Mortgagors have ‘ndvised Mortgogee ns
to the existence of at the date of this mortgage; that Mortgngors will not permit any liens or encumbrances to exist on the aforementioned
reafty except this mortgage and current renl estate taxes which are not delinguent; that Martgagors will not remove, alter or permit to be
removed or altered any improvements now or subsequently located on suid realty without securing the written consent of Mortgagee in advance;
that Mortgagors will not permit anything to be done on sald real estate which is vither illegal or which might impair the value of said realty;
that Mortgngors shall keep oll of said-real estate in good repair and pay all taxes and assessments levied against sald-real estute prior to the
due dates thorcof; to keep all improvements and buildings on suid renl estate insured for their full insurable value with such insurance companies
as may be acceptable to Mortgagee against loss or damage from such hazards as may be requested by Mortgagee including, but not limited to;
fire, windstorm, torado, lightning and extended coverage with loss payable clauses in favor of Morigagee; to keep all premiums for insurance
on the mortgaged premises paid prior to the due dates and keep on deposit with Mortgagee all paid premium receipts and all insurance policies
(with all endorsements thercon); to deliver and keep on deposit with Mortgagor all'abstracts of title, title insurance policies, tax receipts and
other title evidence as may be requested-by Mortgagee; to exccute and'deliver to Mortgagee such other instruments as Mortgagee may request
to keep Mortgagee vested with a first mortgage lien on snid real estate at all timea hereafter and to at all times indemnify and forthwith, on
demand, reimburse Mortgagee for any loss, damage, costs or expense, including attorney fees arising out of or incurred in connection with any
lawsuit or proceedings to which Mortgagee may-be made a-party with respect to this mortgage or the realty described herein and, in default
of such reimbursement, the amount of such loss, damage, costs or expense shall constitute additional indehtedness secured'by this mortgage
payable with interest at-the rate set forth in thie note for which this mortgage is security.

. 2, That if any part or all:of the indebtedness secured by this mortigage liccomes-overdue for arperiod in excess of: fieen (16) days,
Mortgagors. promise to pay to Mortgagee a “late change” of four cents (4¢) for each dollar ($1.00) so overdue, for the purpose of defvaying the
expense incident to handling the delinquencies, ,
3. To pay to Mortgagee, upon-request, such amounts at such times as Mortgagee may request to be held-in escrow and disbursed by

Molr‘:gngeg for the payment of existing taxes, future taxes, insurance premiums or other. charges, liens or assessmentscovering the realty
mortgaged.

4. That in-the event of 1oss or damage to the mortgaged’ premises, Mortgagors shall give immediate written notice'to Mortgages and
Mortgagee is authorized to make proof of loss respecting any insurance on the mortgaged:premises in its discretion and each insurance company

concerned is hereby authori »¢ jnstead: of to Mortgagor and
Morigagee jointly, and:the

¢ part thoreof. may ho aoolicd by M n either to-the rediiction of the
indebtedness hereby secure at mgﬂmgMg n thee » or dther transfer ofititle to the
mortgaged property in part #xtingu t e hercbyy nd interest of the Mortgagors in’
any insurdnce:policies ther i I ‘ﬁm‘rﬂmt‘ji Amra.' o
" bj5' 'I‘t!mtt}"an); tﬁth}c‘r firm orcorporation” taking or receiving n junior morigage or othior said real estnté(-lsliullitnke such
“lien subject to the right he Wh@f te 8 hereby secured without notice
~lt)o n:{ other llcnho:idelf gm i .g%%%%%mm tlsi?)}?gr y ove 0 o liens and chcumbrances; that all:sums sucurgd
y-this mortgage shall become due an pm# E;%ls g @? M‘C ortgagors shall convey or contract to conyey the
mortgaged premises or permit any legal or equ able tit p#r;ggmst n said realty to ecotn!gs vested'in any other person, firm or corporation; that:
Mortgagee shall be subrogetcd'to any lien or claim (including all security therefor) paid by or with any part of the monies advanced or secured

by this mortgage; that Mortzagee andiits izents are nuthorized to go upen und inspect the. premises herein mortgaged at any time to ascertain’
if Mortgagors are complying with the tepas of this mortgoge,

‘6. That all-covenants containcdtin this mortgage shall run with the land andibe obligatory upon nny successors in-ownership of said’
rea) estate and their taking possession idreal estate shall'constitute evidence of the ut to;be bound thereby:and the acceptanco
of any. title interest in said’realty shall rénder any person, firm or corporation personally lioblete perform thic terms of this mortgage and:pay-
all indebtedness securedtherehy,

7. That if default be made o w either. the performance « cyms of this mortgage or the payment when due of:any part or
all of said indebtedness or. any other amounts required by this mortgage, Mortgagee, at'its exclusive option, may declare all unpaid indebtedness
secured'by this mortgage immediately due and payable without natizeon selief from valuation-and appraisement laws and with'interest thereon:
at the rate set forth incthe nole'for which this mortgage is sesivity, nae i proceedings to foreclose this morigage are instituted, all costs of.
foreclosure, title reports, coritinuation of abstracts; court costs)aitorney -and‘other expenses of such foreclosure-shalltbe secured by. this:
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mortgage and:Mortgagors shullbe personally Hable therofin i Mortgages Witk interest as aforement
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8. That should'prc (0 foreclose this morigage be-mtituted, the Mortgagee mey o] appointment of a receiver (and
the Mortgagorhereby cons sppointment of a roceiver if-there has bren any-default in ance ofany. of the conditions of:
this mortgage); and such r ty. authorized totakehiosseseioniofthe real estalc b collect any rental, accrued’or to.
accrue, whether in money ¢ 0 or uecupancy of?k.:};q“,@‘lﬁr;-‘;];gg%y any persen; fipr or may let or lease said ‘premises
or any.part thereof, reccive nd profits therefrolit/Gdt Yold the procecds st of the court, or the judge thereof,
for the benefit of the Mort R ‘by law for the redemption from:

any sale ordered'in said cause, and said'receiver may be appointed irrespective of the vaiue of the morigaged property or its adequacy-to secure:
or discharge the indebtedness due-or to become due or the solvency of the Mortgagors.

9. That time-is of the essence of this mortgage contract and:that the waiver of any options or obligations secured hereby, shatl not at
any time thereafier be hield to be-an-abandonment of such rights, The failure of Mortgagee to exercise any option at any time shall not preclude
or bar Mortgagee from:exercising.such option at a subsequent time. This agreement shall be binding on. Mortgagors and their heirs, personal’
representatives, successors and ussigns. Whenever used®the singular number shall include the.plural, the plural:the singular, and the use of
any gender shall include all genders.

IN WITNESS WHEREOF, Mortgagors have subscribed the name of Mortgagors this _15¢t4

,19.913 .




Ry Y;
STATE OF INDIANA
‘ . 883
COUNTY 7/
Before me, the undersigned; a-Notary Public in and'for said county and'state, this..:3t.h
day of....NoNembe L. ...errrrarienns , 19.93..., personally appeared. hOKRELA. SBYBRE.......ovvceererrrcererirssimsasnns
and acknowledged the execiition of<the above andTforegoing mortgage.
Witness.my hand-and notarial seal:the day, month and'year Jast .above wriiten,
_ SANDRA K. ‘BOLANNotary Public
My commission: expires:
lo3=99 . A Residént of.....LORTER | Co};q;y,llndiaqps
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known torme and to e Known (o be thew ... ensunsess A ... _
and! RPEEAI espectively, ofu..............o.vuvrrenns
................................................................... ),

a: corporation. organized s UNAEr the Jaws (0f ... ..o imminsosmmeosee iiiissiinmesssssassesss it seosssssasnsssssss. s issssen
and acknowledgedithie .ciecution of the above and fore i.\g;mprtgage for andbon beball of saidecorporation;, whichtcor-
poration ‘is: désignated in saidimortgage as “Mortgagm}, :mﬁ/t’“'é' they are authorized®by- said corporation 'so to’do;

Witness my.ha 3 notarial seal -the dayrmonth and year )ast above writte:
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Thistinstrument: wassprepared by. STAN.L. LEASE.cmiieernines seirssensee .




