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For

said note:and as.additional sccurity.forithe: repayme ofisaid 'riote, the UNDERSIGNED hepeby sell,

<
’ H 471370 ¢4
" Loan #14441 K Calumet National Bank
1806 Robinhood'Blvd,
Schererville, Indiana
93051255 Att: Katherine Adams

Thisiindenture, made this:30th:day of Noveiiiber 1993, by and bétween CALUMET NATIONAL
‘BANK, arcorporation duly organized/and'existing: under and by virtue of the laws of: the United States
of America,. hereinafter/knowniand designatedias "Lender,” and'Richard:R, Noriai‘hereinafter
knownand’designatedias:the: "undersigned", ‘

Witnesseth:

L . Whereas,the UNDERSIGNED did on Noveritber 30th, 1993 execute a certain:
principal: promissory.installment: note, calling forsthe:payment of the principal sum'of $160,000.00'
together with interest payable to:the order. of LENDER,.and did!secure-thé paymeént thereof by. a
mortgage on*the:following described reallestate, to-wit:

Siedmro sowemsuy a1y aZeem~

”,

Part of theNorthwest Quarter of Section:33, Township 36:North;, Raige'9. West of
the ;ZnJ,D»M it ¢tha '!‘nmn.nﬁ“‘nh'n‘nl‘ 'fnl.un(‘in"-‘ﬁ‘?- LA T Describedzasfo“ows:
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Now Therefore,. for valuable consideration and as-part:of e:Q' sideration for<-

-assign; transfer-andiset oversunto, said LEN , its suiceescorsanid assigis,. all:of the rent§ issues’ .~
and profits due or to becomeidue of and'from said real estate hereinabove described; to-operate;, -
‘maintain, manage:and when necessary to lease:said;premises nereinabove described or any,pg '

thereof,, and to:take possession:théreof. in'its:own: name or ifi ‘the name 6f an agent and toicollect all

rents;-issues, and!profits therefrom and of and fs@ift e improvements thereon:and'apply said sums of
‘money-soicollected as hereinaftersprovided; angitheenzats in, upon and'abou! said realfestate:and all
others:having an interest in and!to Said presnsés are heretiycauthorized to.p2y vnto said LENDER, or
its order,. all sums d {0.become due uaGgr such:tenaney;-and said LFN 17! +hereby.authorized

to:give for-and in be *2id UNDERSYGNED full-receipt for any.payr made.
\ Y. Y T ,,‘,n,,‘,; I R T // ’n;’;tozp? ’taxcs;;

assessments and-chargesoms iie premises, insure, repair and/or improve tie:buiiding located:
théreon;:and-éxpend) such. sufis of ‘monéy as may be necessary,to-defénd:the title or.propesty:or the
use: thereof; -or-receive.rents and profits, or protect rental rights,-and/or make such:other expenditures
for said property as it may'in its sole discretion:deem: necessary, proper or expedient. Said LENDER,
may.not be obligated;-to.advance: funds for:any-of the:above: purposes, and:any amount so:advanced
shalllbe a first-and,prior claim-on’the rents and profits realized:from the said property and:shall'be:
repaid to, said LENDER before-any distribiition‘as hereinafter set out. Should the rents.and profitsbe
insufficient-to:pay- advances:so-made'by-ILENDER, any unpaidbalance shall become:part. of the:debt
secured by.the-mortgage and'shall bear interest atithe:rate equal to the rate‘onithe note:from the date
of the debt'has been reduce to judgement the'UNDERSIGNED will,-subject to:the other.terms,
covenants; and condition:herein contained, pay. such:advancementsiwith interest to said LENDER ' in
addition.to,any, amount fiecessary to;pay andisatisfy the judgment, inierestand cost, or to redeem the
property from! foreclosure salé; and said LENDER shallibe entitled to retain possession of the property
until such advancements and interest are:fully paid.

Tt-is further agreed that said LENDER:shall, be required to-account for.oiily such
rentals and payments-as grrqugtqa,lly;collectedgt;{ it. Nothing: herein contained shall be deemed to
create any.liability on:the part of said' LENDER*for failure to rent the premises or any part thereof, or
for failure to:make collection of rentals, or-for-failure to do any of the things which are authorizedi
herein. Thisiinstrument is a grant of rights and privileges to said' LENDER only-and shall .not be held to

create any duities or-liabilities, except.as heréin:expressly set.out. For the purpose of accounting, the

correctness of the books and records of said LENDER ' shall be deemed conclusive.
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.t It is further understood and agreed that the acceptance by said LENDER of
any payments under any lease or contract with-reference to the said:premises from any tenants or
otht:npersons shall not bar or.abridge any of the rights of sald*LENBEk under its mortgage and
note,

This contract shall. remain in:full:force and'effect so long as-the above
described mortgage remains-an enforceable lien; and in:the event of a foreclosure, then during the
pendency of the'foreclosure suit andithe period-of stay of execution until recording.the Sheriff’s-
deed issuedunder such foreclosure Irocee;lings; In'event of-the términation:-of this agreemient the
‘UNDERSIGNED' will approve and'accept-any and all outstanding; leases' made by said LENDER
at;%?_r itsagent, 'tbuti only to the extent of a period of one (1) year from the date:of the termination
of this agreement; . .

o _The provisions of: this agreement are a'covenant running with the land:Herein
described and shall bind'al pérbdns‘hereinaftet-acquiﬁn‘tg
expressly agreed that the within assignment andigrant o
interest.

[ ang' interest-in-said.premises,,and it is.
-rights and powers is coupled!with-an

A __Anyamount received’or collectediby-said' LENDER:by- virtue of this:agreement
shall be appliedas follows, but not necessarily in:the order-stated,

the priority of paymefit’of such items:to be withiin the sole"discretion'of said LENDER:
1. The repayment:to said LENDER of any.and all amounts advanced by it under the terms

-of-this apreament together-with.interest as:provided.on the resnective:advancements
fi 1

2, Totl ,0f-{axes, a?se(s:s}nlen agmarggsss and the of insurance;: but

” 2" Tahdlly bggm sirghce o emisesior«to: make
repairs o andfor IMproveneénts oftisald Propéry,

This Document is the prope

3. Toithe Alm'éht,'gﬁ#l%%wﬁggwégﬂggm(’gen. t, protection-arid/or

preservation e

4. To.the payment of alla »oro:become due under the'said mortgage and/or
to theipayment of any- judgements readered thereon:together with costs'and!
.expenses;

5. The surplus;-ifany, after full payment of the above, shall be-paid to:the then owner of the
saidipremises at the time such:paymentis made..

It is-understood and-agreedithat-this-agreement is but acditional security‘for
the.payment of said'mortgage debt, and skaitinictihe deemed to be any paymcnt thereof except as
to:money.actually reccived by said LENDER and apgiied as such payment understhie terms of this
agreement;<nor«shall this agreement be deifrcd-awaiverof any default’occurring hereinafter in“the

full pérformance conditions of thalsaid. marigage,nor shall'the 2 pp! 1:0f any-or all
moneyreceived: XNDER undez-this agreement-towardicvring jult.in-any-manner
waive: such defal W foreclosure Becanserafsthe same, <aid | ereby:€xpressly
reserving.all’of | vivilages undetahie'$did mortgz e = gh this agreement.

had'not been. éiit

Said LENI);BR*‘shall not: be liablefor any act or failure to act under-the-terms of this agreement,
except for willful'misconduct or.gross negligence, nor shall the said' LENDER -shall‘have used
redsonable care:in the selection.of«such agent.

Notwithstanding that thisiinstrument is a preSent and' executed'assignment. of the:
fents, issues and profits and a present and'execiited. grant of the powers herein before:granted to
said LENDER, it-is agreed that so long as the said mortgage and note is not in default the
UNDERSIGNED: is:to be:permitted to collect and retain ‘said rent, issues, and profits; provided;
however, that in no eveit shall the UNDERSIGNEDhave authority.to-collect any rents,. issues or
profits for:any periodiin excess of thirty (30) days from.the date of any. such: collection;. and
preceded further.that if the real.estate heréinabove described: shall’come into. the hands of any
officer ofﬁaﬁ&gjcourt;onany writ of gp*:nature whatsoever against said’real estate, -as the property of
the UNDERSIGNED,. then upon:the happening.of any:onie or more:such events, without any notice
of election on:the part of said' Lender being given, said*LENDER shall have the immediate and
automatic right to.the managerient and control’ of the said'real estate and the improvements:
thereon to:the full extent of allirights: given to.it under this agreement even: though there be no
existing:default on the-part of the UNDERSIGNED,
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Wt This agreement shall not be terminated except as herein provided; and shall not be
altered, modified or amended except by written agreement signed by the parties hereto.

That the terms, covenants and agreements herein contained shallibe binding alike on
the parties-hereto, their heirs, executors, administrators, and/or assigns. '

IN WITNESS WHEREOF, thie Borrower hereby. executes. this:instrument:

Zoter

c :R, Norman:

STATE OF INDIANA:
COUNTY OF LAKE

BEFORE ME, the undersigned, a'Notary Public in and for.said County.and State, on:this:the

30th-day. of November-1993, Richard R. Norman, personally appeared and-acknowledged:the:
execution of-the above foregoing instrument as:their free and voluntary-act and-deed for the uses
and purposes therein set‘forth, Tniwitness whereof, I:have hereuiito:subscribed -my. name and affix
my:official'seal.. ) . .
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