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Loan #14435 : Calumet National*Bank
1806 Robinhood ‘Blvd,
Scheierville, Indiana
9308124%: } Att: Katherine Adams

This indenture, made this 29¢h day-of November 1993, -by-aiid' betweei CALUMET NATIONAL
BANK, a"corporation:duly-ofganized afid existing:urider.and:by.virtue of the'laws:of the United States
of America, hereinafter known and-designated as:"Lender," and‘Mac'D:, Sakal and Marj¢rie o Sakal, %
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hiishatid and'wifehereinafter-known and!designated:as:the- "undersigned”, Dl S
ol ey >

’ .'\'t."

Witiiessethis .
Whereas,the UNDERSIGNED did/on'November::29th, 1993 execiite xcertaln: . . '§

Pﬁncipﬂzpfoms&q~igggﬁllm:epmtfnot'e;;é‘alliﬂ? for the payiment-of-the principal sum.6f'$81,000,00
together with:iritérest payable:to.the:order-of LENDER:-and!did secure the,payment thereof-by.a .
mortgage onithe following describedireal estate; to-wit: - &S :

o a—

Parcelll:  The South 138:feet ofithe"North 243 feet of.thiesWest: 270:6 feet of the
Nortliwest Quarter:of-the Northeast Quarter-of ‘Section 24, Township
35.North, Range 9tWest of the 2nd ‘PrincinaliMeridian:in Lake'C'oun(y'

Paic 4&8&%&%&%&% desc IEstater
T UM o e Wttt
TiSestioingd; Fosmship 85-Nortiy Rengey 90 st of. the 2nd P:M., In Lake:

C ‘ ! b L ~
/W#ﬁ&e‘%%&%&%’ & Tndiana 46275

Now: Therefore, for valuiable consideration:andias:part of the consideratiom for

' said note afid:as additional security for the payment-of said note, the UNDERSIGNED hereby. sell}

assign,, transfer and sct over untojsaid CENDER, sits successors and assigns, all of the rents; issues
and,profits due-or'to becoine due-of and frorisid real estate hereinabove deseribed;.to-operate,
‘maintdin,, manage and.whensiccessary,to-lease said’ preiises hereinabove described!or-any- part.
thereof,:and to take possession thereof intits owamane or'in the name ofian agent andito collect all
rents, issues; and,profitsitherefrom andofiandtfam e improvements thereon and apply- said'sumsiof
moneyso collécted asilierainafter providedyandithe tenagte in, upon and about =aid'real ‘estate and all
others:having: an interest in and to.said! presises are hetebiy-authorized to pay unto said LENDER, or

its order, all'sums;¢ uibecome;due uader sucli:tenaney, and said T.50¥]  lieteby. authorized!
to.give'for and in.b id UNDERSIGNED fulllfeezipt for any pa made.

‘Said' LENDER s further. authorized, but skiall notibe. _---,_.ad,;to;pe?{ taxes,
assessments:and charges on-the premises, insure, repair.and/or improve:the building located

thereon;. and expend such sums of money.as may:be:necessary. to-defend the title or property. or-the:
use:thereof,,of receive fentsiand profits, ‘or.protect rental-rights, and/or make:such other:expenditures;
for said|property.as it'may.in its sole:discretion.deem:necessary, proper or:expedient, Said'LENDER,,
may. not be;obligated;, to-advance fiinds for. any of the above purposes,.and any-amount so_advanced!
shallibe & first'and prior. claim on:the rentsiandlprofits realized from: the said property-and shall:be
repaid to: said! LENDER before any-distribution”asihereinafter.set out,. Should the rents and profitsibe
insufficient to;pay-advances so nade’by LENDER, -any unipaid balance shall become part of:the debt
secured by the mortgage andishall'bear-interest at the rate equal to'the rate:on the:note from the date:
of ‘the debt: hasjbeen reduce to judgement the UNDERSIGNED.will, subject to-the other terms,
covenants, and condition'heréin: contained, pay such:advancemerits with intérest to.said LENDER in
addition to any amount necessary to: pay, and:satisfy the judgment; interest and cost, or«to:redeem the
property.from foreclosure sale, and said LENDER shall be-entitled to retain: possession:of the:property.
until such advancements and interest are fully,paid:

1t:is further agreed that said LENDER ' shall, :be:required: to-account for only:such
rentals and payments-as aré-actually collected by:it. Nothing herein containedishall be deemed to!
create:any: liability.onithe part of said LENDER forefailure:to rent the premises or any.part thereof, or
for failure to make-collection of:rentals,,or for failure'to.do any of: the thin s which are authorized
lierein. This instrument:is-a grant.of rights and privileges to:said LENDER'only:and shall not be held to-
createtany-duties or liabilities; except as herein.expressly set.out, For the purpose of accounting, the-

corréctness.of-the books and records: of said LENDER shalli be deemed conclusive.
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It is further understood and:agreed that the acceptance by said LENDER of
* any payments under anylease or.contract with:reference to the said premises from:any teniants or
othtgr persons.shall not bar or abridge any of the rights of said LENBER under-its-mortgage and!
note. '

. This contract, shall:remain in"full force and effect solong as the above-
described mortgage remains:an,enforceable:lién; dndiin'the event of a foreclosure; then during the
pendency.of the foreclosure suit and:the period of stay of executiori:until-recording the Sheriff’s
deed issued under:such ‘fomlosumg):dc‘egdxngsz In event of the termination of this agreement the
UNDERSIGNED' will'approve and‘accept any and all-outstanding leases made by said: LENDER'
ar;czl/lcl)r«its-agént, but-only:to the extent-of a.period-of one:(1) year from the date of the termination
of this agreement.

B ) Th:ifrovisions of-this agréement-are a covenant running,with-theland herein:
described:andshall'bind 4l persons hereinafter-acquiring any intetést-insaid'premises;.and it is
expressly. agreed:that:the within:assigninient-and grant ot rights and powers:is:couplédiwith.an
interest.

, _ Aiy;afount received-or collected:by. said/ LENDER by virtue of this-agreement
shall 'be applied as-follows; but not:necessarily in-the order stated, _
the priority:of payment of: such.items to:be:within.the sole discretion:of said'LENDER:.

1. The repayment-to:said LENDER'of any.and all amounts advanced:by.it unider the terms.

'of;' :eicnrnnmnnhfnr’ptﬁpr~\uhﬁ~ intaract oo :i\rn\p':l‘nl‘.nniﬂ\n mnmnrﬁveadvanceiﬁe‘dts

fro

_Ddcument is

2.. To'the assessn ' e of insurarncé;; biit
Sail i @gpﬁfﬁl ajed | 35%3; DI remises or to-makeé
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3. Toithe fayiiient of Wlifdthekuecessary expetisasdorthemanagement; protection-and/or
prescrvation of the property;

4. To the lxme i lg_al’h\.iun GUc or 10, e '\6“d01 naes ‘PSE mongageandlor
toithe payment-ofiany judzements rendered -thereon together-with:-costs and
€XpEnses;.

5. The surplus, iTany, after-full-payment of the above, shallibe paid to the then-owner-of.the
said;premisesat the time such:payment is ntade.

It is understood!and ageeed!that this agreement is but 2dditional security-for
the payiient:of said inortgage debt, and shigikiiot be-dcemed to be any paymen! thereof except-as
to money-actually.reczivediby: said LENSYR and‘applied as such payment understhe terms of. this

agreement; nor sh s agreement be ceemed-a waiverof any-defart oc g'hereinafter in the:
fullfpefformance « ditions of the-Said mortgage, nor shall the = n:0f ny-or all
money.receivedib T)ER under thigagceement toward cut ault’in.any. Manner
waive such:defaul reclosure:because st the same, - sai 1ereby.expressly
resérving.all of:its privileg a gage \ ighithis agreement

had not been: entered into.

Said LENDER:shall-not be liable:for any act or.failure.to.act under the terms.of this:agreement
except:for willfullmisconduct or.gross negligence; nor shall:the:said LENDER' shall' have used
redsonable care:in the selection of:siich agent.

Notwithstanding that this-instrument is.a present'and executed assignment of. the
rents; issues and.profits:and a present andlexecuted’grant of ‘the powersiherein before granted'to
said'LENDER, it is'agreed that so:long:as the said mortgage:andinote is-not in-default the-
'UNDERSIGNED isto be permitted tocollect-and:retain said rent, issues, and.profits;-provided,
'howeVver, that'in no event shall the, UNDERSIGNED. have authority to collect.any rents, igsues or
profitsifor any.period in excess of thirty.(30) days-from:the date of any such collection;.and
precededfurther that if.the féal estate hereinabove:describedishall' come'into thehands of any
.officer. of any. court on any-writ of any. natire.whatsoever against-said real estate, as'the-property.of
the UNDERSIGNED, then:upon the happening.of :any-one or more:such-events, without any notice
of ‘election: on the part.of said Lender being given;, said ‘LENDER shall haye the immediate and
automatic right to the: management and control of the saidtreal estate and the improvements
thereon to the full extent of all rights given:to it under this agreement even:though there-be no
existing default on the part of the UNDERSIGNED.,
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| This agreement shallinot be terminated except as herein:provided; and shall not be
> altered, modified or amended except by written agreemént signed by. the parties- hereto,

That the terms;. covenants- and‘agreements:herein-contained shall be binding.alike on
the parties:hereto, their heirs, executors, administrators, ahd/dra‘s;ig‘ds.

IN\WITNESSWHEREOF, hie Borrower:hereby executes this instrument;

STATE OF INDIANA
.COUNTY OF'LAKE:

. BEFORE'MI vfangdiie | State, -oi:this the
Seliim gt B EResution o GEE T oS et Py o and
acknowlédged:thie-€) 0 e st AS et I umary acl and
'deed'for'th%'_uses and:purpc ,*tggén t fomgm% eof, T'have! nto:subscribed
:my-name and affix my. offidiiseal) ocument is the property of

the Lake County Recorder!

Iy ission:expires: :
My comme G - 16 1994
My:-counity.of residencey
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