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MODIFICATIO! ' 9204 COLINTIA AVENUE
‘k 93081”0\ TON AGREEMENT MUNSTER, M 46521
This Agreement made this _24th day of _November, 1993 between Peoples

] Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the: Bank)
and William L. Kennedy (Hereinafter the Mortgagor) Witnesseth:

1. The Mortgagor executed a certain promissory note dated
ley_zL_yggg whireby the Mortgagor promised to pay the Bank the sum of Qne .
t :

2. The aforementioned note' of the mortgagors is secured by a

mortgage recordedi on July.8, 1992 as: Document No. 92043821 in the
Recorder’s -Office: 6f Lake County Indiana upon: the following described real

estate:
LOTS 6, 7, AND 8 ELLENDALE "SECOND: CITY PARK ADDITION" TO CROWN POINT,
IN THE CITY OF CROWN POINT, AS' SHOWN IN PLAT BOOK 21, PAGE 43, IN LAKE
COUNTY, INDIANA..
Commonly known as:322- Ellendale Parkway, Crown Point, Indiana. 46307

3. Mortgdgor represents»that the lien of the aforesaid mortgage held
by Bank is a valid, first, ahd subsisting lien on said real property.

4.. In:consideration of the premises and of the: mutual agreement

‘herein contained, and upontthe express condition‘that the 1ien: of the
aforésaid’ mortg i further upon

et vty ' p@ﬁ&&@&L ¥ i voldrthis

. a. d'rhgtf: t MQeTnQEEeIQdInMALx 1 uin'n:gn' full .

e el sorsencr: ?@g@éﬁ?ﬁ@iﬁ@ﬁ%@ éé’f’g’*’ﬁfc\ norated by,
er!

reféréncé héreir e Lake County Record

b. Theapa:nies herato mutudlly aegree that thera.is am outstanding
principal balaiice: of Qpe.Hundred Fortv Zhoucand: Five Hundred.Seventy ‘Two
and. 10/100 Dollarg ($140,572.10) on & ;g.nc el and mortgage which shall
bear interest at a rate ©Of 5.50 per aAnu. rom mber L_;gg;;gngil_
November 30, 1996. The;x teres may change on December.1,..1996 and! on’
that day -every "twell ' mOnths thereafter. 'The principal and interest
evfaenced by saidlnote and mortcage. sha Le pa: 'by Mort agors: in
consecutive‘ins'.llments of One: Thous ' HON JLJﬁAELQDQL
5877100 .Dollars ($%,525.58) subjectitolifterest’ rate chanf 3,. beginning on

the: 18t day of Js ary, 1994 and’ shaﬂi srntinue ‘each month thereafter
until the enfire it sbtedness: di& ig paid<in full éxcept 1at any
remaining: indeb »gs ‘due, if nct socney paid: shall 1 1é: and. payable
on ecembegul. 3

‘¢, Beginning. w trst Changsfbate, the ink 3 will»be based
on an Index. T g 1ited states

Treasury Securitieés adjusted to .a constant maturity of one year as made
available by the: Federal Reserve Board. ‘The most recent Index figure
'avaflabl as of the dater 45 days béfore each Change Date is called the

"Current Index".

If ther Index is no longer available, the Note Holder will choose a new.
Index which is baséd upon comparable information. The Note Holder will
-giVe notice of this choice.
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d. Before each Change Date, the Note Holder will calculate the new
interest rate by adding 2.625% to the Current Index. The Note Holder will
then round the result of the addition to the nearest one-eighth of one
percentage point (0.125%): This' rounded amouiit will be the new interest
rate until the next Change Date.

-The Note Holder will' then determine thie amount of the monthly payment
that would be sufficient to repay the principal which you are expected. to
owe at the Change Date in' full on December 1, 2003 at your new interest
rate in substantially equal payments. The result of this calculation will
‘be the new amount of the monthly payment.
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e. The new interest rate will ‘become effective oiv each Change Date. You
will pay the amount of the new mohthly payment beginning on the first
monthly payment date after the Change Date until the: amount of the' monthly
payment changes: again..

f. The Note Holder will deliver or mail to you a notice: of any changes in
the' interest rate' and: the: amount of the monthly payment before: the
effective date of any change. The notice: will include: information:
required by law' to be given ahd also title and' telephone number of a.
person who will answer any questions you may thave regarding the notice.
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g. The maximum yearly irfiterest rate that will be charged is: 11.25%

h. The minimum vearly interest rate that will be charaed is. 5,50%.
i, Interest st jebes cwiiiinot ) éxees | o change: period..

any £2h§26d2;§2§1 ""stﬁ\% g?ggkuqlgjn&s\% a.\ ag :;:g:pggg:lgg

greater than the apoufthishitocouidbeisexben apfji' . Bank to said
ation

reater t : i oyr Pe
William L. Kennedy under theyligiits {ﬁ?ﬁgf b fqggga 5, (currently.
$100;,:000.00) ,. thé loan .iggﬁg‘%gé;ggpa ; l?\gggé of $140,572.10, shall, at
the option of Pecoples. Bank, become immediately due andi payable.

In Witness Whereof, the Parties have set their hands and seals hereto.

- . n 'eggl :Bank, A Federal -Savings: :
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Before me the undersigned, a Notary Public in the aﬁofeéq&d\“
State, on this 24th day Of November , 1993 pérsonally =~ =
appeared William L. Kennedy and Daniel W: X
and acknowledged' the execution of the modification agreement :dated this:
24thday of November , 1993. ‘ /

Notary Public Printed Name::... Sharon‘.;V.»....Vaceri&ak

My Commission Expires: 1-1-94  Resident of Lake Co.

This Instrument Prepared By:
Frank .J. Bochnowski
Attorney at Law

9204 Columbia Ave. !
Munster, IN 46321 .

(219) 836-9690 ‘




