%‘%*/WMW(—) KT L5 peopLEs A Fag

GAGEDEPARNMENT
o . 930811’)9 MODIFICATION AGREEMENT 920: ,c%%%'ga:a AXENUE
qr This Agreement made this-__23 day of November, 1993 between Peosies gb
Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the' Bank)
and Michael W. Mezey (Hereinafter the Mortgagor) Witnesseth: EQ

I. The Mortgagor executed: a certain promissory note dated Qgtober 7.
Lgﬁgﬁwhereby the Mortqagor promised'to pay the Bank the sum of sixgx_zgnr_

2, The aforementioned note of the mortgagors. is secured: by a
mortgage recorded on October 12, 1988: as ‘Document No. 001975 in. the
Regozder's Office of Lake County Indiana upon the following; described real
estate:: "

THE SOUTH: 32,58 FEET OF THE NORTH 97-.74 FEET OF LOT 1, SPRINGVALE
FARMS COURT' "K", AS SHOWN IN PLAT BOOK :61, PAGE 29, IN LAKE. COUNTY,.
INDIANA.

07} DLEMST] 3L cSTsmD

Led

COmmonly-known'as'I961~Aspen~COurt,~scnerervfllef Indiana: 46375

3. Mortgagor represents that the lien of the aforesaid mortgage held.
by Bank is a valid, first, and subsistinig lien on said real ,property.

4. In consideration of the premises and of the: mutual agreement
herein: contained, and upon the express conditioh- that the lien of the
aforesaid mortgage ‘held by Bank is a validi, first lien and that :breach, of
said' condition 3 y agree to: the

following term Document 18

a. That : in in full
force and effe Nm:t‘tngmueo The covenants:
of said agreemcnt. rpKEgAYs AN, BAES A5 SHPARAALY, dicoroorated by

reference here.
the Lake County Recorder!

b. The parties' hereto mutually agree that there is an outstanding
principal balance of "‘"'tl_f‘“ Thousapd Sevep Hundred Ninety Nine:and
31/200: Dollars' ($61 798.31) on aidi notegand mortgage which :shall bear
interest at a rate of 5.375% ﬁl annun from December 1, 1993 until:

November 30, 1094, T interest may hange on ] ar..1,. 1994 and: on’
that day every twelve menths thereafter, 1 2 principal a ! interest
evidenced by said note: and mortoage: & all be/paid by Mortgagors: in
consecutive installments. of Three Hund evepty Five.and 507/100LDollars.

($375.50) subject to interest rate changes, beginning on the 1st day of
January, 1994 and shall continue gafdhiisonth thereafter until the entire
1ﬁﬂéﬁtédﬁ§§§ﬁd:\ I's paid: in fulirexgeptiibat any remaining indebtedness
due, if not soonar paid, shall Jb&iduerand payable on: N ,/ er 01, 3018

e ——— e P

¢. Beginning he first Charge:Date; the intercs! will be based
on: an Index. lex™ is theiweekiy average viel ited'states
Treasury ‘seéur 0 ad to a«euretant maturit year as made:
avaitlable by t! ResS€rve Board. ‘The ) ot dex figure

avai‘lable aS OI. LIS MAawLe’ 'IJ uayso vweLvLe Tauwll \uluugc Vawe .l.w Call d the
vcurrent. Index".

If the:Index ls no' longer available, the Note Holder will :choose a riew
Iridex which 1§ based! ipon comparable information. The: Note Holder will
give notice of this choice.
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d. -Before each Change :Date, the Note Holder willl calculate the' new
interest rate by adding 2.625% to the Current Index. The Note Holder will
then round the result of the addition: to the nearest one-eighth of one
percentage .point (0.125%). This rounded aiount will be the new interest
rate uritil the next Change Date.

The Note Holder will then determine the aimount of the monthly payment
that wouldi be sufficient to repay the principal which you are éXpected to:
owe at the' Change Date' in full on' November 1, 2018 at your new interest
rate- in substantially equal ppayments. The result -of this: calculation: will
be' the new amount of the monthly payment.

-@.. The new interest rate will become effective :on each: Change Date. You

will pay thé amount -of the new monthly payment beginning on the first
monthly payment date after the Change Date until the amourit of the monthly
jpayment changes .agaih..

f. The Note Holder will deliver :or mail to youw a:-notice of any changes in
the interest rate and! the amount ‘of the monthly paynent before the
effective date of any change. The notice will include information
required By law to be:given and also:title and telephone .number of :a
pérson: who will answer -any .quéstions you may have regarding thé notice.

g. The maximum yearly interest rate that will be charged is 11.00%

Jﬁ h. The minimum. veariv interest rate that will Be charaed i'si:5 5.'00%.
i. Interest s idntarwii pot) exeee | < change' pericd..

In Withess Wt . I CHFLE)BVE T4E ThdiF Aana seals hereto.
VAR This Document is the property of
+  the Lake Counéfgg & ‘ n A Eederal Savings

ety 1)
L T— TR /\M -~
V' " 7 ; se- President
= ot .{ﬂ:'.:l""
o
COUNTY OF LAKE ) o T
) : S
STATE OF INDIANA )i Q“ g o re 5 / :
Before e the undersigned, a hatary gklic in: the afore .aid c'ounty arid'
state, on this 23rd' day of Noyener. 1293 bersonally Ry
appeared* Micha M ey -andi Danied w. ‘Moser y L osos. \./._/\ _
and acknowledgec xecution: of the noélflcation gY . dateéd thls

23rd day of Noveint ) ’w
) } ) v \pe
]Kwﬁ’td&‘ifpﬂél‘i’d

Notary Public Printed Name:_Sharon V. Vacendak

My -Commission: Expiress__ 1-1-94 Resident of Lake County,.

Thiis Instrument Prepared By::
Frank J. Bochnowski
Attorney at Law

9204 COIumb:La Ave.

Munster, IN 46321

(219) ‘836~9690




