money to the debtor, has demanded that the undersigned: as a
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SUBORDINATION: AGREEMENT H 471459 4A
493081194
Whereas, Michael T. Quinn: and Susan A, Quinn, H/W T/E ~ @

(hereinafter called the "debtor"), 1s desirous of borrowing: money /-~
and: otherwise acquiring the extension of cradit from .

Countrywide Funding Corporation -,. located: in
_ Westmont y _.Illinois (hereinafter called the 7
"Lender". And whereas, the Iender, as a condition to it loaning

creditor of the debtors, subordinate his or their debt or claim
to the debt or claim of the Lender.

Now V€ ind nt to.gaid lender to loan money
rafer ment X ORI, ©) coisisenei ot
andereignes Lot m'mmmarm g o Reat Estate
lia‘c:lxe.ir::{:aigfei‘ %0368 :fsfd n %S%T:\?:t;?
Indiana; all betgﬁ&e‘ Sﬁei‘ to: the mortgage debt

:0f saidi lender. Mortgage of said lender shall be evidenced: by a

mortgade jcument date her 24 —, 19937, dn the amouht of
$ 74,300,00 on propéxty located at_ 3447 h2nd Stipbhichland, & S .,
Indiana, land ledally descried as: : Se. i 3
*and recorded iDeogTber)3,, 1993 as DocurefitNo.,_ 93081044, e ,S’,_;"‘
Lot 329, Soutlitown Estafes 7th Addition to the Toww of Highleond, T Sy
showh in plat Book 37,/page 98, in the Office of the Recorder.>f S IBE
Lake County, Indiana. i =~ C5iE
o=
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Moreover, the undersigned: atkees that thi agreement andt
subordiuc pravided for hersirdshall he = '~ affecdtive in
case Of ath, incompeteey, “dissolut: l'quidation or
insolvanc . the instILupiONtof bankruf receivership
proceedi £ ¥ha Deb¥ér, or the ‘ation or the
property or ~ om or in the

connection with bankruptcy, receivership, lﬂiquidation, assignment
or other like proceedings , and in any case, said Lender shall be

subrogated to, andi entitled to file claims fot, the and ‘other
liabilities -of said Debtor to the undersigned, and shall be
entitled tor all dividends‘ or other payments nmade therein, to be
taken and! appl’ied by said Lender as payiient. in gross upon its:
said debts and liabil'ities until the same shall have: been paid in
full‘, providéd, however, that upon the full payment. of the debts
and. liabilities of said ZLende¥, the undersigned sha-l.'l.7 be
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subrogated ( to the extent such. dividends and other payments are:
applied on the debts and' liabilities of said Lender) to: the: debts:
and' liabilities of said Lender and entitled to all dividends and!
other payments thereafter made thereon.

- Dated and executed at Hammond, Indiana, this
!

)" 5th_day of_November r 19.93

. I/L

Acknowledg Y
" atixh; T,. Quinn
| T hm%ﬂleﬁt_mgmﬁ_
(BRFFYSF Ifyeat - Fe iy der!
State of Indiama)
)8S:
County. of: Lake )i _ S 07
f 3 Before me, tory Publé.cz in andi®or said County and'State
, \persqnallj wared .. Lawrence.H,- Si,gngg] ) of
© Caluwl N Y- Bank, Wk 3cmm~*1’ daed the « .on'.of said
_subordinat L, DI ANR,
Wi‘ ﬁ’ - hand “Nand: notorial séal this 5th -day
ovember "* g 931" Moumssxom EXPIRES.
My commission -expires ,.:.‘OotoberA,, 1996
Resident of  LAKE ~ county:

Printed Name

This instrument was prepared by:
Larry Stengel, Senior V,P.
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