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_ ‘330811!‘}6 A CASENO; '
STATE OF INDIANA - t151-4494579-729! ] ‘
ThisMorigage (*Security. Insthifiiest”) is given'on NOVEMBER 30TH ., 1993 .
Thio Moigagor is

CARRIE sD; JONES,. -AN: UNMARRIED ‘WOMAN;

whose address is: -
2000+ TAFT. ST, y o.-t’Jl—t) ocument 1s
_ 'NOT OFFICIALY, .., s g
e — PN G ¢ B - SERREST _

which is organized & | ‘isting unded ¥ Wbt fvirgisi ty Recorder! , aiidwhose.
address isk 300 ‘GA! ..RIAvOFFICENTRE, -SOUTHFIELD,, MI 48034
("Lender®),#Borrower owes'Lender the principal sum'of
THIRTY' THREE ‘THOUSAYD BIG! HUNDRED ‘AND ¢N0/100:
‘Dollars (U.S%$ '~ 33,:800.00 o
'l‘hns‘debt is: evidenc lby)Bon’ower s note dated the: same dite'as this Secumy Instrument: (*No'=");, whichprovides: for
xmomhly payments, withi the Tatl debt;"il‘ ot paid earlier, due A0 payable on DECEMBER 13T) 2023
secures_to ‘Lender: (a) the sepayment of he: debt evidenced by. the Noz;: Wlthi interest, and: all
T3l nnder paragmph 6t

This! "Security’ Inistrum
renewals, extensions: i ‘diﬁcations. (b): me,pay'nant ofsall: gk sums, wnh;mtemt,. _
S -ity Insu'umem, ar-d" 6) the: ptafonnnrne of Borrower 8 covenar agreeme’nts under thls
y convey, to- Lendér ifie

progsct the'seouritys
Security Iﬁimlﬁwnt Fomhls plirpo8e, . Borrower does hereby,:MORges:, ;
following described. ated i LAKE County, Indiana:-
LOT 10, BRYAN ARK 'SECOND: 790 TYXGHIXN, THE CI°

PER JPLAT" THER 'PLAT. ROOK 8. PAGE 14, 1# F

THE ‘RECORDER ( ¢ \INDIA}

whichrhas the address of 2412! MADISON: STREET GARY'

[Street} [City)
Indiana: 46404 ("Property: Address”);
(Zip Code)

-appurtenances, mnts,froyaltm. mineral, .oil- and: gas nghts and upmﬁts. water nghts andf stock and all fixtures nowc or
thereafter. a part” of lhe ,property. All replawnems and additions shall also be covered by: this Secunty Instrument, All of the

foregoing is referred 10 ini.this Security- Instrument as the "Property.”

*BORROWBR COVENANTS that‘Borrower ‘is+lawfully: selzed* of the estate hereby. conveyed - -and! has: the. right tor
mongage. jgrant: andtconvey the Pmputy and that the:Property is unencumbered, except. for encumbrances «of record..
Borrower warfants and will defend gencrally the- tille to. the. Property -against -all claims: diid demands, :subjectto any-
ehciimbrances of record: a1
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1 Payment of Principal, Interést and Late Charge,  Borrower shall pay when due the principal of, and interést on;
T T

: Monthly Payments of Taxes, Insurance an rges; rower shall include:in: each-monthly. paymen
together-with:the principal and interest as set forth-in the Note and any.late charges, an installment of any. (a gg}an ’
a(xg;cplgn mw-bv&d or:;ouibr:dl%\;’iedfagﬂnst t:w Property, (b) leaschold payments or ground rents on the Property, and
‘Each_monthly- installment: for tems <.§;_.85>=am (6 hall equal one-twelth of the annual amounts, as reasonably
estimated by Lender, plus an amousit sifficient to maintain‘an additional balarice of not more than' one-sixth of the estimated
amounts; The full"anniial amount for cach:item shall be accumulated by Lender within a period ending one month before an
& n‘fe‘"&‘imq Wuéﬁt. delinquent. Lender shallihold the-amounts collected!in:trust to pay -items (), (b) and ‘(c) before they,

Ifat any time the total of the payments-hieldiby Lender for-items: (), (b) and:(c);.together with: the future: monthl
payments for such items:payable:to Lender;prior t0.the due dates of. s\)n'ch(bztuns.e:)t :by more: ﬂmnqone-sixm»u\{
estimated amount of; payments required to' pay. suchitediis when due; and:if: payments on the'Note are current, then Lender
shall’either refund the excess-over. oiie-sixth: of- the estimated payments or credit the-eXcess;over. one:sixth:of the estimatedi
o e s b o e, o o o s iy S
‘for:item:(a);x(b)s or.(c) isiinsuf, -th when due; | wer shall‘pay-to Lender t AH
‘make'up the deficiency-on or before the'g:t’; the jtem becomes due, Py . ey it 0
As used!in this:Security ‘Instrument, "Secreiary” méans the Secretary-of- Housing and'Urban Dévelopment or:his ‘or-h

J rume: er,
-designees In:any’year:in-which the Lerider miist'pay:a morigage insurance prémiiim to the Secretary, month} i’i)e"m{
shalﬂlsguwlude ¢ithér: (i) aniinstallment of the annual'mortgage insiirance premium' to be paidiby, Lendér.to theysggglemry.

or (i) amonthly charge:instead of a moitgage insirance premium ifithis:Security. Instruriient is held by the Secretary.‘Each
monthly installment of the miortgageinsurance! premium shall be'in.an amount sufficient to -accum{lléw the- full* annual
mortgage insurance premium’ with Lender one:monith priof. to,the date the'full annual mortgage insurarice premiumiis due to
thie*Secretary;-or if this :SecuritysInstrunient is:held'by the _Seggetag'.;each manthly-charge shall'be’in an.amount equalito
one-twelfth ofione-half perceit of the outstanding principal balaricé due on’the'Note. 4

. 1f:Borrower-tenders 'to-Lender the full payment of all sums secured by. ﬂ\iﬁ,’S,equri(tiyln’suumen‘t.’ Borrower’s. account
Shall be: credited witht the: balarice' remaining for all installments for itenis: (a);. (b) :an f(c);ap(lh t:lxly mortgage -insiirance:
or !

premium installmeént thatiLender has.not become obligitéd! to: pay to; the Secretary, and Len promptly-refund'any.
excess'funds o' Bor Pt ' by:Lender, Borrower's
account shall be crex
3.A llgt:_gt?‘:'c der-as uﬁmom byt
) tojthe, | ‘monthly -chargis by the
S liﬁs @ oeti N . Y, chargs by
’ins‘ “lo,.ai o il GsSes 8l 'flood' and:othér hazard
I&“Q?Jm de M‘R@’cument T
FOURTH? o amortization of tyel i gpdk@(}bﬁn R !
EIETH; to lite ¢/ ges due unm‘_gpgu vanty Recorder .
. 4,Fire, Flood and Other Hazard Insurance. -Borrower; shall:insure dlliimprovements on' th¢ Property, whethér now-
in- existence ‘or_subscquently. erccled, agair s, ‘cas - andPeon s, including fire, for which’ Lender.

requires- insurance, </ histinsurance shailibe main(ained«in. the amounts and for the periods that 1'cnderrequires.” Borrower.
shalllalsginsure all improvein cts on'the Propesty;: whether now:in exisiciice or subsequently efecicd, against'loss by'floods
10 the:extent required by theSccretary, Alllinsurance shall be camied' with companies approved by Lender, The insurance
whe&e&gldkaﬁg vals: shaliibe: held by Lendér and shall incliide loss:payable.ciases:inifavor of,:andiin>a ‘form
‘acceptable o, ) : o '

In the.event of:10ss;Boitower.shall give Lender immediatc notice by mail, Lender. may make proof of loss if'not made
;r_rqgn tly, by, Borrower, Each ~¢_company - concerned i y-authorized and:directed’ 10, make payment. for. suich
038 directly. to*Lender sinsiead+of t0: Borrower and!to’ Lendes-jointly., Allfor:any part of the insurance;proceeds may, be
.applied byiLender, ¢t i1 option, either. (a)ito:the: reductioniafitiic indeblednessiunder:the Note a1 this'Security: Instrument;,
first to+any delinquent amounts: applied :in <the order'ini Pasageaph 3, andfthen to iprepayment’ of ;principal,ior (b) 0" the:
restorationior.repair of. (e damaged‘property: Angapplication of:tie proceeds (o the principal siiallinot extend or postpone:
the ‘due date‘of the monthly payments which are eofenred to inPerageaph 27 or change'the asfount of suchjpayments, Any
excess insurance pn sver anamount requéired to' pay;all outsindingindebtedness ur » Note and this Security-
Instrument shall be § cntity. legally entitisd thereta:

" In} the event:of “of his. Security TAstumeatior. offies transfér- of ‘titlc ¢ ty. that extinguishes: the
indebtednéss, all rigl rest of Borrower in giwtan insursiice policies in (o ) the piifchaser.

§.. Occupancy, Maintenance and’#ruitection of ‘the Pro r's ‘Loan" Application;

Leaseholds,, ‘Bomr es ‘ : it idence within sixty, days

‘ﬂf(él' the e:gqbuﬁonao;; UiS SCOUTINY MISUUNICHL GG Siilu CORUIUG 0 OCCUPY- uiC s TURALy ‘w:n‘lyuyvvq.. sprincipal’resndence
for.at least onciyear-after. the date of occupancy,:unless the Secretary, determines this requirement.will cause undue’hardship-
for+Borrower, or unlessextenuating circunistancest exist- which are :beyond¥*Borrower’s control. ;Borfowér: shall¥notify
‘Leiidérs of any, extenuating circufistances¥ Borrower shall not commit waste or. destroy, damage or substantially-change,the.
Property: or-allow.the Property to deteriorate, reasonable wear and ‘tear. excepted, ‘Lender may inspect the; Propeity. if ithe'
Property. is vacaiit:or abandoned or:the loan is:in default. Lender may, take reasonable/action o protect and!preserve:such:
vacant or abandoned Propérty: Borrower shall also_be in default if Borrower, during -the loan application process, -gave
materially false. or ‘iriaccurate: information or. statements .o Lender. (or. failed! to+provide Lender. with any. material
information): in: connection with: thieloan evidencediby ‘the Note,.including, but not limited to, fépresentations;concemin
Borrower's occupancy. of the Property as a principal residence, If this Security Instrument:is on a'leasehold,\Borrower. shal
comply with thié provisions of the lease, If Borrower acquires fee title 1o the Property, the leasehold and fee title shall‘'not be
merged unless Lender agrees to the merger in.writing. ) .

6:Charges to:Borrower. and:Protection of Lender's Rights in the .l;ropettg. Borrower. shall pa&;.all :governmental
or:municipal ‘charges, fines and impositions: that are not included in Paragraph 2. Borrowerishall pay. these obligations on
time. directly to. the entity-which: is.owed the payment. If failure. to: pay.-would -adversely affect Lender’s; interest in the:
‘Property; upon Lendes’s request'Borrower. shall promptly-furnish to Lender receipts evidencing these payments,

If Bmwd-fgilg;pomakg;m.pamems or t‘he‘lpaygnqus;pe&uiredf by Paragraph 2, or fails to ;perform- any -other
covenanis:and: nents,gpatained in this Security' Instrument;.or there:is a‘legal proceeding,that may. significantly, affect
Lender's, righign qim%. (siich: as'a; proceeding in bankrupticy; for: condemnation:or to:enforce laws or regulations),
then' Lender may'do and pay: whatever is necessary to protect the:value of the Property and Lender's rights-in the Property,
including payment of taxes, hazard'insurance and ‘other items mentioned in’ h:2, ‘

Any-amounts disbursed by'Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument: These amounts:shall bear interest from the date of: disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.. _ ‘ ‘

7. Condemnation. The proceeds of any award'or claim for damages, direct or consequential, in connection:with any
condemnation or.other taking of any, part of the Property;ior for conveyance in:place of condemnation, are hereby.assigned:
and shall be paid to Lender. to the extent of-the full:amount of the indebtedness that remains unpaid under the Note an this
Security Instrument. Lender. shall apply. such:proceeds to-the reduction of: the indebtedness under.the Note and.this Security-
Instrument, first to0_any delinquent-amounts applied in the order provided in Paragraph 3, and :then to: prepayment. of
principal.- Any application. of the proceeds to the principal shall not extend or postpone the due date- of smonthly.
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“ - " payments, which:are réferred 10:in- raph 2, or change-the amount: of such-paymeiits. Any excess proceeds over an:
munt e:‘eg&!:ded o pay all outstanding: under the Note and this SeculrJiat; lnstmnwn’t'shall be paid w0 mgvgﬂw
3 Fees. Lender may colloct foes and charges authorized by the Secretary,

G A I L e
a) Default, :Lender may, except as by.the S in the if, paviiieii 116
(1)-Borrower defaults by failing:to &ayyg: full any. monthly payment required by. this Security Instiiment prior to

or on the due date of the next monthly payment,or
:gi)? Borrower defu::lts'.byéfamng. for-a period of thirty. days, to perforin -any- other. obligations contained in this

(b) Sale ggmgugacm_ngp roval. Lender shall, if permiited:by, applicablo law-and with the.prior approval of
-‘Alltor. part ofthe iclal! ‘atrust own or part of the vis
a?;m mfait;dg?um m:?a llr’x %ewvisc or descerit) by the Bo"?gwe‘% aﬂdm ; par ; sold or
()7 perty.is not occupied by-the’ purchaser or grantee as his or her principal residence, or the purchaser
.gn@e-;dgg '_a}oéwogcupytmc*l’mpeny gut his orshercredit hasinotibeen app:lrovedtimaccordan%c wiuiw?;-
.requirements of the'Secretary,
(c) No Waiver. If "circumstancesjoccur that would permit Lender to require immediate: payment jin full}. but:
Lender does not I'eqll'llll‘c such payments,; Lendér does not waive ifs rights wiﬂr?qrespect to'subwalx):nt'evwlts. .
() _egqhtlonsol'. UD Secretary: In many. circumstances regulations issiied’ by -the Secretary. will Limit:
Lender’s rightsin the case of payment defaults,'to require immediate payment in‘full and foreclose!if-not paidy This:
Security. Instrumeiit does not authorize acceleration or. foreclosure if not‘;l),e'miiueil by. regulations of:the Secretary.
(¢) Mortgage'Not Insured. *Borrower. agreesithat'should this'Security. Instrument and the note’secured thereby not
be eugible'vfot,insurance. undu)' .m’eeNatim. ”‘liHousin'wﬁ:'g'fAc;' wnhin 90 :DAYS! ofroin.me
‘date hereof, Lender. may, abits optionand notwithstanding anything:in Paragraph 9, require immediate payment in:
ifull of all:sums!secured;bythisj Security -Instrument. -A- written!stalement of any, authorized'agent-of the' Secretary-
:dated*subseque_{lﬁto 90 (NINETY) DAYS from: the date: hereof, declifing toinsiire this*Seciirity’
‘Instrument:and'iha note'secured thereby shiallibe dééied'edniclusive proof.6f sich ieli3thility, Notwithistanding tie
iforegoing, -thi be_exercisedib y.:Lender whenythetw surance is solely..due: to i
Lgnders failui i |

¥

10.Reinstatemen e€:has a‘nEht!tp‘besremsmlcd if Lender has:ic i ire paymmcnt;in‘full because

of Boirower's: failiré I n
Dorecione I right applics even after

A

3
.

amounts required o b - iued, To-TeinStaley the: Security “nétrmeht Orroyc: ﬂdeffBinxa"‘lumw%ummaiﬂs
‘Seciirity. lnsuuxyeng foree! m mwm ﬁ&mﬁiﬁ& 1scs properly, associated with
the'foreclosure! procee. ' -, Upon refiisieschenl:y. Bhryovori thil dhtndment and. (e obligations. that it secures
shall remain’inieffoct o5 if Lender:had not requirediimmediate"payment in fulll. However, Lende: is-not requiredito permit
;einsmemem if: (i):Le: o has accepled reinstatement afler'the commencement of foreclosure, p < ceedings within two years

‘immediately preceding: thSEMMcncceiRe [ofeelosure, proceedini, (i) rcinatemct will préchide foreclosure
‘o dxfTeregt grounds: iri e futiire, 0F (iif) reinstaterméntiwill'adversely. affect'the priority of the!licnicreated by, this Security
‘Instrument: _ . ,

‘115 Borrower Not Released; Forbearance by L'ender,Not a Waiver,. iExtensi ofi ‘the: time :of payment ‘or

odification of amortization ofithie'sumns securediby this Security‘Instrumentigranted by Lender 1o any-successor;in interest
.of Borrower:shall not’ opéerate o release - the|liability ofithe, originall Borrower or Bormower's successor in:inerést Iender
:shall not be:required (o commence: proccedings:a7ainst-any: successor insinterest.or refuse o, cxiend time fon;ii&?'mwtfor
-otherwise smodify-amortization of: he. sums securcd by, this Security Instrumentiby reason ‘of any.demand made.by. the:
original ‘Borrower: or. Eorfower's successors injintesest. Any, forbearance by Lenider'in exeicising any right’or remedy. shalli
ot be a waiver.of or;preciude the exercise of any ﬁghliw-m.gdg.. .

12?Siiccessors and ‘A ssirns Bound;'Jolnt and Séveral Eiabiity: Co-Signers. The:covenaris:and!agréeiments of ithis)
.Security, Instrument shall bind and ‘benefit the:succéssors and assigis-of Lendér and Borrower, subject to the provisions!of

‘Paragraph: 9.b. 'Borrow *imsls‘;gid’h%rwn'e::as.s‘lmﬂ be-joint ard 'several, Any, Forro ho'co-signs this Security’

Instrument but does:nc > the Note: (a) is,corsigning ttis-Seearily Instrumeit o711, i« ge, grant and’conveyithat:
Borrower's; interest in ty uiderthe; tensiol thistSeciity instrument; (0) 15 ally obligated:to pay:the:
o sums sécured by this § wen(s and’ (c):agrees tins:iendes andiany otiicr © agree 1o éxtend, modify,
] forbear..or¥make any! 5 withbregard toXthig s ‘of: this Sccuri r*the: Note without that:
Borrower's consent, ’ o
13. Nom Any. HOUCC 10 BUHOWN  PIOVIaCa 105 i Uiis; oCCUIY alisuuinGiL- Saau ' oo a-véﬂ’bYdF;VGﬁng! i(or.by
mailing it’ by¥first class maillunless applicable; law;requires: use' of :another . niéthod: ‘The notice shall be directed ‘to the
Property- Address: or. any, other- ad orrower. designates: by notice to Lender: Any- notice:to:Lender shall be:given by. b
first.closs mail to: Lender's address: stated herein .or' any{addrcss ‘Lender designates by notice:to Bofrower, ‘Any.notice :

pmu\‘rjdedffor?il; ':lns Security Instrument'shall be deemed to'have been: given to Borrower or Lender. when given as-provided
in-this paragraph. ‘ ) ey e g
14, Governing 'Law; Severability, This Security' Instrument shall be: governed .by.Federal! law.and the law.of the
jurisdiction'in which'the Property. is located, In i évent that any provision or clause of:this Security, Instrument or the Note
conflicts with applicable:Law,:Such conflict shallinot affect other,provisions of ‘this'Security-Instrument orthe Note: which
can'be given effect:without the conflicting provision, To this end the provisionis of this Security'Instrument and the Note are
declaredto be severable, A

15. Borrower’s Copy.. Borrower shall be given one conformed copy, of this:Security Instrument.

16. Assignment of Rents.  Borrower'unconditionally, assilfns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or:Lender's agenisito collect the rents and revenucs and hereby.directs cach tenant of
the Property to;pay the reats to Lender or‘Lender’s agents: However,:prior to Lender’s notice to Borrower of Borrower's.

breach of any eovemnt‘or’algrecmu\t in'the Security Instrument, Borrower shall’collect and'receive all rents‘and revenues of
the Property as:trustee. for. the benefit of Lender, and Borrower. This ‘assignment of rents:constitules an-absolute assignment:

and not an-assignment for additional security only;
If Lender gives notice of breach to:Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of: Lender- only, to be tgplied{to:ﬂie, sums securcd:by the Security Instrument;: (b) Lender: shall be:entitled to:collect:
and receive all:of the rents of the Property; and (c) each tenant of the Property shall.pay -all reats duc and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.. }
Borrower has-not executed any: Kriorgassignﬁ)em of ‘the rents -and: has not:and will not-perform.any act-that would:
prevent Lender from exercising its rights under this Paragraph: 16, 4
| Lender shallinot: be required :$0: enter upon, take control of ‘or maintain the Property. before or after. giving notics:of:
breach to: Borrower, However, Lender or a judicially appoinited: recciver:may do-so°at any time there is'a breach, Any-
application, of rents shall not.cure or.waive any:default or invalidate any, other right or remed :qfaupdcr. This assignment:
of rents of the-Property shiall terminate when the debt secured by the Security Instrumnt is paid in full

[
v
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: '

17, Foreclosure Procedure. lfundurequhuﬁnmedmepaymtmfullundapmph9 Lu\damay fomcloee
d\hSemnitylnmmtbyjudichlproeeedlns and any other remiedies permitted by applicable law, Lender shall bs entitled

"~ to: collect all expénses: incuried! in' pursuing: the remedics .provided!in this. paragraph-17; including, but not: limitéd. t,

reasonable attomeys® fees and costs of title evidence,

18, Release, Upontpayment of«all sums sscuréd by this Sécurity. Instrument, Lender- shall -release this- Security
Instrument without charge to Boffower.

19, Walver of Valuation and'Appraisement. Borrower. waives all right of valuation and apjiraisciiicat.

‘Riders to this Security Iustrumient, If onc or.miore ridrs afe executed by Borrower and recorded together withithis
Secuiily Insirument, the covenants of cachsuch rider shall-be incorporated into and*shalliamend and- supplement’ the
eovwanumdngrwmnofmlsSecuﬁty ‘Instrument as:if the rider(s) were in"a’ part of :this:Security. Iistrument. [Check
appllcablebox(w)l'

‘D Condominium Rider ‘D Graduated Payment Rider 1[_:] Growing Eqilty Ridér

¢ b » - . .
Planned Unit Development Rider ’I] Other. [Specify]l  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, ‘Boifower acoepts -and!agrees: (o the- tezms contained in pagest1 throught4*ofithis Security
Instrument and in any rider(s) executed by Borrower and recordediwithit.

s L oar o

Witrigsses:

4! Coe A
= . (Seal):
Documéiiess Beeser
e NGO FFFERAEL (Sealy

" Borrower
This Document is the property of

SR (1
the Lake Coun ,B“(m") !
"
Borrower:
STATE'OF INDIANA, LAnl unty ss:
:On thig - 30th ; INovember )93 +belore me, the undersignéd; at
. Nolary ‘Publiciin and'fo id County, perscnally-appeared
RO m(‘./' - \:.(g: .:.w‘
,.‘I,{".. Py g "‘E“r el ;!‘:‘& “$ng -
“ a% e h B X o o O n- N R
v‘ ﬂﬁi;fﬁ” Ak 4 “gg\l&ﬁ“ “ sagGeknowledged the execution of the foregoing:instrument,;
M')lww‘:[ e 6 w oo N\
ey 1Vitness fny:hand al sedls
ey ¢?_‘_-“_:"'*l za 3 .
,\,, J’E‘W) M*\ N ‘
misga_gf'c:;pm (YA .
Resident -of Lake County: Susan E. Kresich Notary Public-
This instrument was prepared by: SUSAN: GRATTEAU, CLOSING AGENT FOR INDEPENDENCE. ONE

MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWN POINT, INDIANA 46307

.'
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I0MC #3501833 RETURN' TO:
o FIRST-AMERICAN TITLE INS. CO FA-10994
5265 COMMERCE DR:, SUITE 1

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH -day of
NOVEMBER , 1993: + -and'is incorporated into-and’shiall be deemed t0-amend'and supplement
-the Mongage, Deed of Trustior -Security: Deed ("Security Instrument?) of the -same dats> given by «the=undersigned
("Borrower") to seciife Borrower's Note ("Note") to:
INDEPENDENCE ONE:MORTGAGE CORPORATION, ‘A MICHIGAN:
'"CORPORATION

(¢ "Liider*) ofithe same dats and coveinig the property described in the Security Instuineiit iid locatéd at:

’

2412 MADISON STREET, GARY, IN 46404
. -(Property Address)

'THE NOTE ‘CONTAINS! ‘PROVISIONS ALLOWING ‘FOR .CHANGES IN THE
INTEREST /RATE -AND*THE ‘MONTHLY PAYMENT. THE /NOTE LIMITS THE
AMOUNT “THE BORROWER'S' INTEREST ‘RATE CAN¢CHANGE-AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY:.

Document 1s
R N(m)a}l‘ﬁOFFICIAL' e |
;ma]’mp - furdl m%' mmg‘gs the' propertgrmdf Sectirity-Instrument,-Borrower

o the Lake Count %Recorder'
INTEREST \TE-AND. MONTHLY?PAYMENTC GES

‘(A) Changc ite o _
The. intérest 2'may change on the s first' oy of RIL, 1995, ,andthatday of each succeeding year.
"Change Date” ieans each das'on which the interest s could change, '

(B) Thi Inc _ .

Beginning withi the'first Change'Datejitheinterest rate will b sased'on 2vIndex. "Inde means the: weekly average;yicld
on Umted State reasury rbecurim adjustea t0:a‘constant maturity’ of; onc year, as mad mlablc _by:the FedmliReservc
‘Board”; "Cuirrent fex" meansithe most mcentllndex ﬁgum availablei30  days before the Ch ze'Date; If the lndexe(as deﬁncd

above): is no long vaxlable‘undu' wxllluscm‘a SRR any. index: prescribediby. Secretary. ‘As used: ‘in this Rider;

Secmwy mean: e Sacretary. of Housing sndUrban: Develciiment of. his or her designce. Lander wlll'gwemorrowersnotmc'
of theé néw Inde:
(C) Calculs res “nte Changea
1Béfore each render will caloulat 2 W) interest rate by addin
TWO .percentage

points ( 2.0000¢ ‘%) to the currént Iidex and munding the sum to the nedrest one:eighth of one percentage point'(0: 125%)
Subjectito-the. lirfiits stated in Paragraph (D) of "this: Rider;- this:rounded- amount willibe the: new ‘interestirate:until the-niext
Change:Date.

(D) Limits o' Interest Rate Changes
Thé"interest rate willinever i mctease or decrease: by, more:than:one percentage point (I’ {0%): 0n gy smglc Change:Date.,
‘The interest fite will never be more than five pércentage points (5 .0%) higliés of lower than the' initial interest rite,

(E) Calculation of. Payment.Change.

If: thie intérest rale .changesion.a: :Change Date, Lender- will:calculite the.amount of ‘monthly, payment.of principal and
interest which: would be necessary*to:repay the unpald'primipal balance: in:full at the: maturity. date at: the new interest rate
through: substantially. equal*payments. In: mahng such:calculation, ‘Lender williuse:the. unpaid principal balance which would
be owed on the Change Date if there had been no default in paymentuon ‘the Note, reduced.by. the amount of any prepayments.
to principali The result of this calculation: will'be the amount of. the new monthly. payment of principal and interest.

(F) Notice of Changes
Lender will give notice to'Borrower of any. change in:the interest rate and monthly:payment amount. The notice mustibe
given at. least 25 days: .before:the new. monthly: payment: .amount is due;. and’must set. forth.(i). the date of the noucc. (i) the

Change Date, (iii), the old interest rate;. (iv) the:new interest rate, (v) the new, monthly. payment amount; (vi) the Curréit: Index
andthe_date’it was publlshed, (vii): the method: of calculaung the.change: in- monthly. paymedt amount, and (vili) any. other

‘information which may.be fequired by:law from time;to:time; 201
:Qroat Lakes Dubinoss Forme, Inc, B

ITEM 8882L1: (9104) (page 1 of 2 pages). To Order Calk- 1-800-830-5363° CIFAX $18:761:1331 -

3501833t

MFCD2182-10/91




(G) Effective Date of Changes .

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
'Chnnscnw.Bamwamm:pymhﬁwwwwmlyumtughnhgoudtcmtpaymtdabwhich\
occurs-at least:25-days after Lender has given. Borfower the notice of chianges required by Paragraph (F) of this Rider,
Borrower shalli have no’ obligation $0.pay any.increase in:the monthly, payment amount: calculated' in accordance with:
Pngmph(B)ofdﬂsmdetfotmypaymtdmmuﬂnglmmzsdayunerundethasgivmthelequhedmdee.‘lf
the monthly; payment: amounit cilculatéd in-accordiiice with Paragraph'(B) of this Ridér decreased, but Lenider failéd to:
give dmely notice of; the: decrease and ‘Borrower made any. monthly' payment: amounts: exceeding; the :payment amount:
»whichshouldhlvebeenmwdhldmdynodee.MBmowuhnﬁwopdonmeimu(i)dunmddwrennntmwu
ot'any excess payment, with: intereat thereon: at the Note'rate (a rate equialito:the interest rato: which' shiould: liave boen:
‘stated in a:timely notice), or (ii) request: that any, excess payment; with' intérest thereoi:at- thie Note rate, bo applied as
paynwntofpdncipal.wldasobﬂgaﬁwthmmympaymmtwiminWOndunmdiisnotmimubbevw‘
-the Noté is otlicrwise assignied before the demand for return is made.

BY SIGNING:BELOW, Borrower-accepts:andiagrees to:the (&fins and:covénants contained!in. pages 1 and 2 of this
Adjiistable Rate Rider.

. . N .

_ C) aMR.. - o _(Seal) _ (Scal).
CARRIE! D, JONES! Borrower ‘Borrower
e (Seal). — (Scal)
Borrower -Bofrower
e e » WG - - (seal)
Docusrent 1s “Bomowsr
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