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STATE OF INDIANA. 151-4387873-748
This Mortgage ("Seciirity Instrument”) s  given on’ NOVEMBER® 29TH ;1993 .
'lthongngorls
ERIC*C. WEATHERSBY, ‘A MARRIED MAN
whoseaddmesls °
116 ‘WEST 416% A ¢, ddgwument 1S
- NOT OFELC bafiiod ). s scouriy niuineiis givés o
INDEPENDENCE-ON R Tﬁ ogn&%%u (Ad Eﬁﬂltfﬁ coap RA'I‘éf
which is organized and islingundenthedaWsafiex €namty Recorder!  anid whose.
‘address i8 300 GALLERIA :OFFICENTRE,. ‘SOUTHFIELD, ‘MI 48034
("Lender™):. awes L nder the principal sum of.
TWENTY. FOUR “THOUSAND: FOUR HUNDRED: AND NO/100
Dollars(US $i 24 IOO 00
“This’ debnls ‘evidenced by, Borrower’s: note; datéd. the. same: datesasrmns»Secunty Instriiniént (" lc")nwhich provides: for

monthly payfients, With tha {u,_l'l&t,lglgt. if-not pald earlier;duc i grayable on DECEMBER 1ST; 2023
res to)La;du‘x(a) the vepaymmtfo: tho debt.evidenced by' the Note; with: interest, and allr

This Secuntyalnstmme
‘renewals, extensions ard mc eations;. (b). the:payment of ‘all Othasinis, Wit intéreet, a0 xdhinder’ paragraph 6 to.
protect the-Seciirity of' city Tnstrument; ané (€)ithe performusice of Borrower's <01 1d'agreements uides. this,
Security. Instrument :an s, Fordthis. purpose, ‘Bormower. does: hereby mortgage 1 convey-to*Lender- the o
following described pre NI LAZE ‘CountyIndiana:. :
LOT. 26 -AND: THE ! BETOF LOT 277 /818CK 14, T
‘WILLIAM ‘EARLE’S P g |
THEREOE, 'RECORDED IN:PLAT BOOK 9! PAGE 19, IN THE OE‘FICE* OF THE: H
RECORDER :OF LAKE ‘COUNTY, INDIANA. : i
oF v
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which has the address of 116 WEST 41ST AVENUE: GRRE = i
(Street) [Cyl " =F s i
Indiana. 46408 .("Property Address"); =7 g
[Zip Code] ' '

TOGETHER WITH all the improvementsxnow or. hereafter. ercctedson the <property, and all easements, rights,.
appurtenances, .rents, royalties,. mineral,.oil' and gas rights and ;profits;..water rights and :stock-and: all: fixtures: now-or.
hereallaapanol’thepmpeny Allreplacemenlsandaddmonsslnllalsobecovered by this Seciirity Instrument. All'ofthe :

foregoing is referred to in this Security Inistriment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized! of the estate hereby conveyed and -has the right to
mortgage, grant and{convey the Propatyeand that. the. Propeity.is: ‘unencumbered, except. for-encumbrances of: record,
Borrower -wastants and will defend: generallyathe::title.to the Proputy agamst all -cldims. and :demands, subject to: any.

encumbrances of record:.
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1, Payment of P Interest and Late Charge.  Borrower shall:pay when due the ‘of, and interest on;
uwdszl:i Mhﬁymummmmdm m::lu B - shall inc o s .
Monthly Payments of Taxes, and Other Charges. Bomower lude in-cach monthly paymen:
‘together- with the principaland interest as set-forth in the Note and any. late charges, an installment of - any. (a gu i
:g)echl w&s levied o;;om}b:dl%;ied*mlnst tzw Property, (b) ki payments or ground rents on the Property, and
‘Bach monthly installment for items (ag'.. 5!) and -(c) shall equal one-twelfth: of the annual:amounts, as reasonably
by Lender, plus an amount sufficient 1o maintain an addi balance of not more than one-sixth of:the estimated
-amounts. The full'annual amount for each item shall be accumulated by Lender. within a' period ending one month before an
item’ would bu‘;:‘tc delinquent: Lender shall hold!the amounts collected in trust- t0:pay: items (a), (b) and!(c):before they
Ifat any:time tho-totali of:the payments held -by. Lender for itenis (a), (b)-and (c), together with' the future monthly
payments for.such:items payable to Lender pﬁor.lo;llw'qqcﬂdawseofv(sucl(n? tems;(ex)( .by more than: onc-slxmim{
estimated amourit of payments required (o 'Kay such:items when:due, and'if. payments on the Note are current, then' Lender
shall either refund‘the excess over one-sixth of the estimated payments or t:the excess:over one-sixth of the estiniated
wmgs( t;) su;;s&qt(n:%paymcmg{ gorr;m.i t:n the hcg‘tign o d‘!e!nomwer. If mw of ul‘;h p:;mcnts made by Borrower
a), (b), or. insufficient to pay, wi ue, Borrower shall’pay (o Lender. any:amount necessary. (0.
make up'the deficiency, on o:befomhemn'uw item becomes due., o d t
As.used in this Security Instrument, "Secrotary” means-the Secretary-of: Housing and-Urban Development or his or her
gﬁ{fnee. In'any, year iniwhich the Lender must pay.a mortgage insurance premium 1o the Secretary; each monthly. payment.
hall also include either: (i) an-installment of the-annual mortgage insurance premiumio be.paid by-Lender to the Sccretary;.
or (ii) a-monthly charge-instead of a mortgage'insurance premium if this Security-Instrument.is heldiby the'Secretary, Bach-
monthly- installment of: the. mortgage :insurance: premium shall :be”in"an amount sufficient to” accumulate’ the 'full -annual:
rigage insurance premium with Lendér onie motith prior (o the date the full annual mortgage insurance premium is due to:
the Secretary; -or if this Security. Instrument is'heldiby. the Sex -each: monthly charge-shall be-in-an amoiint eqiial’ to:
one-twelfth of-one-half percent of the outstanding principal-balance due on the Note, '
IfsBorrower. tendersito” Lender ‘the full payment’of- allisums secured!by this: Séciirity Instrimest, (Borfowes's account:
shall be credited ‘'with: the balance remaining, for.all installments: for items (a),:(b):and (c) andfany mortgage insurance!
premium. installment that Lender has not:become obligated to pa'ygto'nwssecrétary.*ah’d'l'.endé::ﬂially promptly!refund'any’
excess funds to Borrower,-Immadiatalv nriar to a:foreclosure sale-of .the Pronertv. ar.ite arnniciting by er-Borrower's:
account shall be creditt : ¥
3.-Application of | ider-as follows:
_to: the me 3:monthly .charge! by - the™
S instead'c ' '

10 :any ,'flood* and -other: hazard
insurance premiun
THIRD; 0 interes!

FQURTH, to‘amor i~
FIFTH:to late cha

die uﬁm&&%& éeﬁnty Recorder!

4; Fire, Flood'and iher Hazard'Insurance. ‘Borrower shall insure all improvements-on the'Property, whether now.
invexistence ‘or subsequcitly erected, against any hazards, casealtics, and contingencies,iincluding fire, for which:Lender.

requil'ES'illélual'"lce.' <This'insura )y 'be Tamaines in the noul and' foi O R 's)tha wdamuifésonomwa
shallialso insure all improvements on the Property, whether now, in‘exisicnce or subsequenily, erccied¥against loss by!floods

to; the ‘extent requiredby the Sccrctary, All insurance:shall be carried withicompanies approwe blytLetider.{'m'c, insurance
policies and: any renewals shall ke held!by-Lendersandishallfinclude loss payable clauses®in favor.of, andfin -a*form
wble'to, Lender,, N B
__Inithe event:of:loss, Borrower shall‘give Lender immediate notice by:mail"sndér may. make proof of loss'if ‘not made
promptly. by. Borrower. Hach'in company. concemed is y-authorized.andidirected 10 make:payment for-such
oss: directly to; Lender, instead! ofto‘Borrower and to Lender jointly. All or-any'part of the insurance:proceeds: may! be
?ppliedby. Lender, at its option, either. (a) to:the reductioniefighe indebiedness under-the Note ardithisiSecurity: Instrument,
rst’to any delinquesit- amounts applied in the orda™in' Persyrant. 3,-and! thea"to prepaym cnt of: principalsor (b): to” the
restoration or repair of (he damaged propesty. Any-gojlicationjof S5 proceeds (o the principal <hall:not extend or. postpone
the due!date: of: the monthly. payments which are seiesred 10 in/ Fasagraph: 2, or change the amount of suchpayments; Any

éxcess :insurance proc: s a-amount requited'io pay. alff ousstanding indebtedricss ie:Note and this Security
Instrument shall be pai .ty Tagally, enttled thereto.
In' the event:of: fc i Security Ingtrunient ¢ othes” transfer. of 11l arty that extinguishes the:
iridebtedness, all right; 1 of Borrower ii'asd 16 srance policics in io'the purchaser,
S.. Occupancy, I futenanes and: Prataction: of the: er's: Loan.Application;

Leaseliolds;. Bomower shall-occupyestablish,-and:use:the Property-as: Borrower's:principal §id°nce‘wimin:six‘¥adaysr
after'the"execution:of this: Security Instrument andshall continue to: occupy: the Property.as Borrower's,principal residence:
for at least one year after the date of:occupancy, unless the Secrélary:determiries this réquirénient will cause-undiie hardship:
for Borrower, OF unless: extéhiuating circumstances exist which are beyond Borrower’s: control, ‘Borrowershall¥notify:
Lenders of :any:extenuating’ circumstances. Borrower shall'not commit.waste or destroy, damage or. substantially. change the:
Propesty -or allow- the Property: to deteriorate; reasonable: wear-and! tear. excepted.*Lender -may- inspect. the Property. if ithe:
Propeity is vacant or abandoned'or the loan’is’ in.default. Lender may.take rcasonableaction to protect andi preserve suchi

ey .

vacant.or abandoned Property. Borrower shall alsobe, in default if Borrower, during the loan application: process, gave
materially, false, or inaccurale information or statemientssto Lender (or failed’ tosprovide Lender with any material!
inforniation) in connection with' the loan.evidenced!by the Note, including, but;not limited to, representations ;poncerpﬂ‘izlgll
Borrower's occupanc{éot‘_ the:Property as a principal residence, If this Security Instrument is on a'leasehold}*Borrower shal
comply- with the provisions of: the lease. If Borrower acquires fee title to the Property, the leasehold and'fee title shall notbe
merged unless Lender agrees to the merger in.writing, o ‘ ‘ o

6. Charges to Borrower andProtection of Lender’s Rights in:the Propeng. ‘Borrower.-shall ;p'a*all! govemnmental
or.municipal charges, firies and impositions that are not‘included!in:Paragraph+2; Borrower shall' pay these obligations on'
tire: directly to: the entity- which is owed the payment.If failure to pay-would: adversely affect: Lender's interest in the
Property, upon Lender's request Borrower shall prompily fiirnish to Lender receipts evidencing these payments.

If Borrower fails to make these pammemsfor,me’ payments required by Paragraph-2, or fails to- perform any other.
covenants and'agreements contained in‘this Security. Instrument, or there is a legal: proceeding that may, significantly affect
Lender's rights in the Property' (such as a proceeding in*bankruptcy, for condemnation' or. to enforce:laws or. regulations),
then Lender may_ do and pay whatever. is necessary 10 protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other.items mentioned in Paragraph 2,

Any amounts disbursed by Lender underthis-Paragraph shall become an additional debt of Borrower and be secured by
this Security. Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due'and payable. . _ o o

7:Condemnation. The proceeds of ,ankaward?or claim for damages, direct or consequential, in connection with any.
condemnation or other taking of any, part of the Property; or-for conveyance in:place of condemnation, are hereby assi
and shall be paid 10 Lender to the extent of the'full:amount of the indebtedness that remains unpaid under. the Note this

" Secusity. Instrument. Lender: shall apply, such proceeds 1o the reduction of the indebledness.under-the Note and this Security

Instrument. first-to any: delinquent -amounts applied“in the order,provided :in Paragraph: 3,-andi then to prepayment of
principal, -‘;\ny appﬁca{idn: ofqtbc' proceeds ‘to the principal -shall not-extend: or postpone the due-date or“iﬁ: monthly
Teusnni2 109 (pote 3 f4 et o b oo B
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payments, which-are referredito- in- 2, or change the amount of such payments. Any excess proceeds over an

amount required to pay all outstanding. under. the Note and this Security Instrumen ,
lesaug.%net?thdmmﬁy ot ‘m _ b unty ¢ shall be paid'to the entity
. Fees, Lender may collect fees and charges authorized Secretary,

5 Grountafor Accskratiomof Debe. y
a) Default. ‘Lender may, except as limited'by regulations issued by the Secretary in the case of payment’ \
require immediae paysintin full of al suins secured by this Sccurity Insirumeat i payment et
(i)' Borrower defaults by failing to 'Kay. in full any monthly. payment requireéd by this Security Instrument prior to

or on the due date of the next monthly payment,or
_.gu)znomwerdem:‘lm:by. failing, for a period!of: thirty-days, to perfori any. othier obligations:contained:in:this

. Instrument..
'(b)_Salex&lthont?Credlt’A’p roval. :Lendeér shall}if permitted by applicable law- and -with:the prior-approval'of
e Sy s et Gl o i b e ey et UL
): - part: ol :the' Propedty, of- & ,interest in a trust:own tor. part-of the: » s+sold-or
‘otherwiso trinsferred (other than'by. devise or déscént) by the Borrower, wd. o pery, fssokdor
(i), The Property is not occupied by the purchaser or.grantee as his or her principal residence, or.the purchaser.or
;gnwc*dososfod‘eocgupy‘mcrl’mpam ¢ his or her creditthas not been approved¥in accordance withither-
i "immw o m‘an'. PR .
() No-Walver, If circumstances: occursthatswould . permit: Lender- to- require*immediate:payment in full;, but”
Lendér does not require such payments; Lender dogs not waive its righits v‘/irtl?qrefsibét tb'suliseq\;’gt events, ',ﬁ U
(d)illg;uh&ionl of HUD Secretary. In' many circumstances regulations ‘issued by the Secretary. will ;limit™.
Lender's rights;:in the case of payment defaults, to'require immediate payment in:full and forecloss if:not paid; This}
Security. Instrument does not authorize'acceleration or foreclosire ifinot permiittéd by, regulations of the Secrétary.™
(¢) Mortgage Not Insured. ‘Borroweriagrees that should this Security Instrument and the note securcd thercby not:
be-eligiblé for.insurance-under the:National ‘Housing Act within: 90' DAYS * from:the
date hereof, Lender. may, at'its‘option-andfndtwithstanding anything:in: Paragraptis9, require immediate-payment in
full ‘of all'sums secured by. this ‘Security: Instrument. A" wriiten statement of ‘any-authorized agent:of: the Secretary

dated sibsequentto 90 (NINETY) DAYS from the+date*hereof, declining to insire’this S&urity.

Instrument aindithe note eéciired therehy, shall b dediiiéd corichisive proof of such inelizibilityxNotwithsian Ading the

foregoing, this: e exercised by Lender. when the -un urancetisr solely. due.to
Lender's fallare g e Soor,

10. Reinstitemeént. ; hasaright to.be reifistated if ender has req i payment in full because

'of Borrower'sfailure: | M lug e thefofs! Secfiri n right; applies:even after

‘foreclosure jproceeding

ding; Stats tie \ deriin -a lump:sum all
‘amounts required’to bring 5o .
I

P IS
‘Security Instrument, forec! 7 w&gc%mm% 5 ;gpl:ﬁr;oa‘gcwm

ithe: foreclosure: proceeding. Upo ortowan, sl Secoryytistninent anidiv - obligations: that it secures
shiall femain-in: effect'as i Lender. had not'required immediate: payment in full. However{Lendcr isinot required!to;permit
ireinstatement if; (i) Lendcr has acceptedireinstatement afier the commencement of: foreclosure procsedingsiwithin two years
;immediately preceding the comimcncement:of recle “egding tatement’ will-prechide foreclosiire

;(lin‘diffgrmt gmqnds.nsn 3 future, Or (iii);reinstatercat will adversely affsct the priority:of ‘the'licn’ created'by this Security
nstrument. . . '

11,/ Borrower Not Released; Forbearance'by. Lender Not a:Walver.  Ext of ihe time: of payment or
/modification’of amortization'of the'sums sccured by this; Security. Instrument granied by:Lender (o any, successor infinterest.
‘of Borrower :shall not operaie 1o telease iieiliability, of:the original Borrower or Borrower's:successor. in intégest.. Leadér
shall not’ bé requiréd Lo commme:ce pr sedings agoinst any,successor it interest ‘or-refuse’ 10;cx tend time for' payment or-
-otherwise' modify ‘amortization of iiie-sims secured; by this Secusity: Instrumeat bysreason of any:demandimadeiby. the.

-original ‘Borrower, or. Borrower’s successors|in'interest. ‘Any: égrbearance by. Lender in-exescisin ny:right or. rémcdy shall.

-iot be awaiver of or.preclude the exercise of any, right oe \‘w.ed{, , ‘
112¥Successors and A«signg Bound; Joint and Sévesal Liabity; Co-Signers: The covenants and agreements:of this)
Security. Instrument shiall bind and benefit thie siccsssnge’andfassigns'efi Lenderiandi Borrower, subject to:the:provisions'of.
irg| 19.b, ‘Borrow venants and; enis shaltibe jointiaiid! several. Any,/Toric ho' co-signs this:Security:

Instrument.but doesino the Notes: (a),is co-sigritig this-Sceurity Instrument o1y 1 3¢, grant and convey:that:
Borrower's:ifterest in’ ~undar. the terms’ofithis Security-instrument:: (b) i ally obligated:topayithe!
sims'secured.by. this S sat; and (c) agress/{iartender and any-othes | agree:to extend, modify,
forbear”or’ makeSany® witll regard“to W& terms of «thisrSccus r/the {Noté without that'
Borrower’s consent.

:13'Notices, Any notice:to Borrower. provided for. in;:this Security: Instrument shall be, given by. delivering. it or. by
mailing it' by fmf;ghs;'maﬂgunless,apgﬁcable law- réquires . usé of anothier :methiod. The: notice. shall be directed to-the
Property-Address.or any. other: address ‘Borrower designates by. notice'to Lender.-Any. notice: to-Lender shall beigiven by-
first:class. mail :to- Lender’s address statedi hereinj orqany’ address Lender designales by notice to:Borrower. -Any notice
prouw;'ideg for'in l:hxs Security: Instrument shall be déeiied 1o have'been given'to Borrower or Lender when:given'as provided
in this paragraph,

14.Governing Law; Severability. This Security: Instrument shall be govemed by Federal law-and! the'law:of the
jurisdiction:in which:the Property is located?In"the event that any.provision or.clause of this Security Instrument or.the'Note
cdnﬂip(siwi;l_[?ppligableilaw;«such”conﬂict?shall not: affectiomer,‘ﬁroyisions ‘of this: Security Instrument:or- the, Note which
canibe given‘eftect without the conflicting provision..To this end the provisions of this'Sccurity- Instrument and the’Note are
declared to be severable, ' v o

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security, Instrument.

16 Assignment of Rents.  Borrower unconditionally-assigiis-andi transfess:to Lender all the-rents and revenues of the
Property.. Borrower authorizes Lenider or Lender's agents o collect the rents-and revenucs'and hereby, directs cach tenant of
thic Property to_pay the rents to Lender or Lender's agents. However, prior to'Lender's notice to Borrower:of Borrower’s
breach of any covenant or ¢:ﬁrecment in the'Security. Instrument}Borrower shall collect and reccive all rents and revenues of
the Property,_as trustee for. the benefit of Lender-and Borrower. This assignment of rents constitutes ‘an‘absolute assignment
and not an assignment for additional security only. )

If Lender gives notice of breach to Borrower: (a) all rents received by. Borrower shall be held by Borrower as trustce for
benefit of Lender-only, to be applied to the sums:secured by the Security Instrument; (b) Lender- shall be entitled to.collect
and receive all of the rents-of the Property;:andi(c) each: tenant of the Property shall pay-all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant, '

Borrower;has not executed ang_ Kﬁ_or assignment of: the rents:and has not and will not- perform: any. act:that: would
prevent Lender from exercising its rights under this Paragraph 16, )

Lender shall not be required o enter upon, take control . of: or maintain the Propesty. before or-afier giving notice of
breach to- Borrower. However, Lender or. a ‘judicially.appointed receiver may.do so-at any: time.there;i8 @ breach. Any

lication of rents shall not'cure or waive any. default or. invalidate any other right or remedy of Lender, This assignment.
of:rents of the Propertyshall terminate.when the debt secured by the:Security Instrument is paid in full,

. Groat Lakee Business Forms; tre, Il
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‘NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ‘agree as follows:

l[li'ouclmnl’meedun. lflmdcuquhuhmmdmpaymtln full 'under. piragraph 9, Lender-may forecloss'
!qummmwmmmmg;mw mmmwhymwbhw.mdunbemﬁdw
ito collect -all ‘expenses incurred in: pursiliig the rémedics providedi in: this :paragraph 17, including, but:not: limited!to;.
-reasonable attomeys". fe¢s aid costs of title evidénce.,

A8)Réléase; Upon payment - of: alld sumsr secured! by thistSecurity +Instramesit, Lender shiall -release*this- Security
'Instrument without charge to Borrower,

19:Walver of Valuatios and Apprilieient. Borrower waives all right of: valuation and appraiscmient.

’Secudtyllnstmmt. the covenants: of ‘cach such- ridés- shiall *be-incofporated: into» and -shall -amend - and!supplement the
covenants md;ag:wne'mstof : this"Security Instrument:as:if the rider(s).were in‘a part of this Security Insthimeiit. {Clieck
.dpplicable box(es)), =

i
!
Riders to this Security Instrument, If one or.more riders-are execiitéd by Borrower. and recordod together with this 1

D?condo“mmimﬁ'kma Graduated Payment Rider. Gmwing Equity Rider

fPImTﬁédaUnifDeVéléﬁf“‘"“W @om“ et

PRy v

BY SIGNING BEIDW. Bofrower-accepts. and agrees-to the (érins- coniained-in- pages*1' through 4 of this: Security
Tiistriiment arid in-dny ridén(s) execiited by, Borower and recorded with it.

Witnesses: . f ;I
(/9‘ "o i / 7 - . y
’d — ‘\\
Documé¥ftei s
This Document is the property of
the Lake CountyRecordert—
STATE'OF INDIANA LAl ity 887
Onthist 29tk fay C Novenbe 1993, beford riie, the uiidersigned, a
Notary Public in and for said Couniy, personally appeared!
Bxdc, C. Weathersby
, and‘ecknowledged the execution af the foregoing:instrument,
Witness my hand ial scal}
My Commission expir .
0.
'This instrument was prepared by: Lynn' A. Smith, as Agent for: 3 R
INDEPENDENCE ‘ONE' MORTGAGE CORPORATION SN
5241 Fountain Drive, Suite A ~n T ‘(.9,\
Crown Point, Indiana 46307 L e 2
t - N ,-;:“ ::“ ;
N “":'G} ~'I. ‘:‘* ¢
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