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NOT OFFICP&AN ™ ‘Instrumentis givento: ¢

ssPocument is the property of

DONALD: WERBER MOFTG c okl
whichis organized and cxisting ""de"t‘ﬁeéaLﬂke“é gla'ﬁg; RIAM - der! ,and whose!

address is

2834 HIGHWAY “AVENLE, HIGHLAND, IN: 46322

(‘‘Lender™)sBorrower owes Lender the principal sumiof:

: FIFTY (ONE ATHOUSAND - A1) :NO/100-= , _
Dollars (U.S. $51,000: 00==== ).
This debt is evndenced Borrower’s note dated the same daté asthis Security instrament(*‘Note""), which proyides for

lie full debt, if not paid earlier due amd payableon  DECEVBERIL, ~((8i
cures, to Lender: (a) the tepayncm olishe debt evidenced by the Note; withiinterest, and all
ifications; (b) the payt..ent of all othgesumis;with'initerests cvar 1under paragraph6to

monthly payments:, wi
This Security. Instrumen

renewals, extensions and m
protect the security of:: v Instruinent; ard{s) heperformane eof Borrower's cov and’ agreementsunder
this Seciirity Instrume >, For this purnoss; Bcrrcwerdoes hereby mortgage d'convey to Lenderthe
following described) pr: d LAKE™: EALST 3 -Courity,:Indiana;
LOT; 36 AD THE EAST T, 35, BLOK Z7SLEDIVISTON 07 71 EET OF THE NORTHEAST
QUARTER OF -SECTION THE 2\D , (FeEASTOOECPGO '‘AS
SHOANKIN: PLAT- BOOK 2' -PAGE 15,t IN LAKE (Il.NTY INDIANA,

which has the address of 602 W. 145u1 STREET EAST Q{[CP&)

[Street] lClty]
Indiana 46312 (“Property-Address’);.

lZip Code)

TOGETHI:.R*WITH‘ all the improvements now or hereafter-erected on the.property, and all easements, rights,
appurtenances, rents, royalttes. mineral, oil and gas rights andiprofits, water rights andistock andall fixtures now or
hereafter a-part of the property All replacements and additions shall also be covered by this Security Instrument, All of

the foregoing:is referred to in this Security Instrument as the “Property.”

‘BORROWER COVENANTS that Borrower is:lawfully, seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and’ that the'Property, is unencumbered, except:for encumbrances of record: Borrower warrdnts
and will defend!generally-the:title to.the Property against all claims and demands, subject to:any encumbrances of record,
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest:as set forth-in:the Note and any Inte charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for-insurance required by Paragraph 4,

Each monthly installiment: for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated®by -Lender, plus an-amount sufficient to maintain an additional: balance of not more than one-sixth of the
estimatedamounts, The full annual amount for each item. shall:be accumulated by Lender within a period ending one
month before an item:would become delinquent; Liender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinquent,

If at any time the total of the payments held: by Lender for items (a)} (b) and (c), together with the future monthly
-payments for such items payable to Lender-prior 10 the due dates of such items, exceeds by more than' one-sixth the
estimated amount of payments required to Ray such items .when dile, and if payments on the Note are current, then-Lender
shall either refund the excess over one-sixth of the estimated: payments or credit the excess over one-sixth of the estimated:
payments to:subsequent payments by Borrower, at the option of Borrower, ‘If the total of the payments made by Borrower
for item:(a); (b), or (c) is insufficient-to pay the item when due, then‘Borrower shall pay to Lender any amount:necessary to:
‘make up the deficiency on or.before the date the item becomes due. '

As used in this Security Instrunient, "Secretary" means the Secretary of Housing and Urban:Development or his or her
-designee, In any. year in:which the Lender must pay, a mortgage insurance premium to the Secretary, each.monthly. payment:
shall also include either; (i) an installinentzof the annual:mortgage insurance premium:to”be.paid by Lender to'the
Secretary, or.(ii)-a monthly charge instead of a mortgage insurance premium if: this Security Instrument is-held by.the
Secretary, :Each monthly installment of-the mortgage insurance premium:shall be in an amount sufficient to accumulate the
fill annudl rmoftgage .insufaiice: premium«with Lender one -month prior to*the- datethe: full annual:mortgage insurance’
premium is.due'to the Secretary;-or-ifithis-Security Instrument is-held:by the Secretary, each morithly charge shallibe in-an:
amount equal-to one-twelfth of one-half percent ofthe outstanding principal balance due on the Note,

__If Borrower. tenders to Lender_the full,payment-of all sums secured by this Security Instrument; Borrower's account:
shall be credited with 'the: balance: remaining for all installmeiits forsitems: (a), (b)-and (c) an'd."anf' mortgage insurance’
premiuih-installinent that Lender his not become obligated to pay to the Secretary, and Lender shall promptly refundany.

excess funds-to‘Borrower, Immediately prior to:a foreclosure sale ofithie Property or. its acquisitioniby. Lenider, Boffowers
B L. " p— a n.o\\ PEIY PN (RS

account shall be credited ot
3. Appllcat.lon' o{ /' O WilUWE & ﬂl“&l‘l‘llh‘l’ 3 GAlidge ¢ \\ der 88 follows:
FIRST,to the mo ol s paldyilEnda o thes. wthly charge by the
Secretary inSteid v moitgage insurance premium;.

SECOND, toany: caseh ’ roundfrefis, o id and’other. hazard!
'sinsurancetpfefni& g };N OT QWI@TAL!

THIRD, to interes undes .

EQURT;to amorz« .Ek}tﬁmﬂﬂﬂmﬁ;ls the property of

‘FIFTH, to'late charges due-un: ?I‘Q‘ } '

4, Fire, Flood ar J'thelj'iHazea?r]«?T ngulag“}l{cg. g&&%ﬁ%aﬁ%ﬁ% %lﬂggfovements on:he Property, whether now,
intexistence: or. subsequently-erected, -against-any hazards, casualties,.and contingencies, -including fire, for’' which'Lender
requires insurance. This.insurance shalltbe maintained in the amounisand for (! iods that Lender requires, Borfower
shall-also insure alliimprovements en-ihc Property, whethernow iivexisicnee or subsequently-erected against loss by-floods
to:the extent réquired by the Secrctary, All insurance shallibe carriediv ity companies-approved'by. Lender, The insurance
policies and any-renewals shall“be held by Lendcr and shall include loss payable clauses in favorsof, and#in-a*form
acceptable:to, Lender,

In the“event of: loss, Borrower shall give Lender immediate notice by-mail) Lender may.make proof of: loss if not
made promptly.by. Borrower, Each insurance compuny:concermed'is hereby authorizedfand'directed to:make;payment for
such'loss:directly to Lendearinste »'Borrower nndto Lenac ly. All or any part of the insurance proceeds ray. be
applied by-Lender,-at its option, either (a):to the rediction.of the-indebtedness.under the:Note and this Security-Instrument,
firstto any:delinquent ariounts applied in‘the order incPargiaph 3, and ‘then to' prepayment of principal, ior (b)tto:hie
restoration or repair of the damaged propcni:. Any-agplicaiion-aiitic proceeds to the principa! shufl'not extend or postpone

a

the due date of the:montlily pavments which are refemedito in Partigfaph 2; or change:the amount of-such.payments, -Any
excess :institanice: procecds over an amount: requirggio pas-nttoutsisading: indebtedness und : Note and: this: Seciirity
Instrument shall be: pai =ntity legally entitledithereto, .

In:the eveiit ofifc ol hiis Security Instrement-or-otheritransfer of titlc (o ty.that:extinguishes the
indebtedness, all rights est ofiBorrowerin aind io-insufance policies.in o o thie piifchaser.

5. :Occupancy, Maintenance aagiPiratectionsof theProp r's Loan Application;
Leaséliolds: Borfowe: tablishi and use-tha"Property as. Borrow dénce -within sixty- days
after'the execution:of't Bl h ver’s principal -residence

for at:least one year after thie date of-occupancy, unless the Sccretary, determines this requirement: will cause undue hardship:
for Borrower,-or unlessiextenuating. circumstances: exists which-are: beyond¢Borrower’s contfol: Borrower shalltnotify
Lenders-of any extenuating circumstances, Borrower shallnot conimit.waste or. destroy, damage or. substantially change
the'Property or allow-the Property'to deteriorate, reasonable wear and tear excepted. -Lender may inspectithe:Property if the:
Property. is.vacant- or abandoned:or the loan is.in default, Lender may.take reasonable action‘to protect andpreserve such.
vacant or abandoned Propeity. -.Borrower. shall7also:beiin defaultéif Borrower, during the loan application process, gave:
miaterially false- or inaccurate information or statementssto Lender (or failed tosprovide Lender -with-any materialt
information), insconnection with:the loan evidencedby. the Note, including, but not: limitedito,-representations concerning:
‘Borrower's:occupancy of the'Property as aiprincipalresidence. If-this Security Instrument is.on a leasehold, Borrower shalli
comply- with'the provisions. of the lease, 1f:Borrower acquires:fee-title to the Property, the leasehold and fee title shall not:
be merged unless Lender agrees to the merger-in writing,

6. "Chargés:to:Borrower and/Protection of Lender’s Rights.in-the Property. Borrower shall;pay all’governmental
or municipal charges, fines-and!impositions that are not included in Paragraph 2, Borrower shallipay these obligations on
time directly to-the entity which is owedithe.paymeit. If failure to pay would adversely affect: Lender's interest in the
‘Property, upon Lender’s request-Borrower shall promptly- furnishito Lender receipts evidencing these. payments,

If Borrower-fails to make these payments.or the payments required -by-Paragraph 2, or fails to: perform :uny other
covenants and agreements contained'in-this Security. Instrument, or there is a:legal proceeding that may significantly. affect
‘Lender’s rights-in the Property- (such-as-a,proceeding in bankrupicy, for condemnation:or to-enforce laws or regulations),
then‘Lender may, do and pay. whatever is necessary:to protect the value-of the Property and Lender’s rights in the'Propenty,
including-payment of taxes, hazard insurance and other items mentioned in Paragraph-2.

Any amounts disbursed by Lender-under this Paragraph shall becomie an’ additional debt of Borrower and be secured
by. this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note raté, and at the
option of Lender, shall be immediately duc-and payable. ‘ L L

7. ‘Condemnation, The proceeds of any. award or claim for. damages, direct or consequentialy in connection with any
condemnation or othier taking of:any part of the'Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indébtedness that remains unpaid‘under the'Note and this
‘Security, Instrument, Lender shall apply such proceeds to the reduction of:the indebtedness under the-Note and this Sccurity
Instrument, first to any délinquentvamounts applied -in the -order.provided in Paragraph. 3, .and thenito ;prcﬁayme.ntr of
principal, Any application?,o;'1 the proceeds to:the- principalt shalli not' extend or.postpone ithe due date of the monthly
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payrfignts; witich are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an

amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legallz entitled thereto.

_Fees; Lender may collect fees and charges authorized by the Secretary.
9.’ Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,

requirc immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pag' in full-any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(il) Borrower defaults by failing, for a:period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval,-Lender shall, if.permitted by applicable law andwithi'the prior approval of.the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial:interest in'a trust-owning all or part of the Property, is sold or-
otherwise transferred (other than by devise or.déscent) by the Borrower, and-
(i) The Property is not-occupied by the purchaser-or grantee as his-or her principal residence; or the purchaser.
or .grantée does so occupy. the ‘Property but his or. her credit has not ‘been approved! ifi-accordiince
with'the requirements of the Secretary,

(c) NoiWaiver. If circumstances occur-that:would permit. Lender. to require immediate payment-in full, but Lender.
-does not require such paymentsgLender does n6t waive-its rights with respect to subsequent events,
‘(d)'Regulations of: HUD Secretary. In many circumstances.regulations-issued by.the Secretary will:limit Lender’s
rights, in the case ofepaynient.defaults, to require immediate: payment -in full and -foreclose if not paid. Tlis
‘Security- Instrument-does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
.(e) Mortgage'Not:Insured. Borrower agrees:that:should this Security Instrument and the note secured thereby-not
'be- eligible for :insurance under- the NationaléHousing Act-within sixty days; from the
date hereof; Liender may, at its option and'notwithstanding anything in Paragraph:9, require immediate payment in
full of all‘suins: secured'by this Security:Instrument. A-wrilten-statementof any authorized agent of the Sécrétary

‘dated subsequent to:  -sixty-days {rom-the date hereof; declining to insure-this‘Security
. Instrument and:the‘ note'secured thereby, shall be-deeméd conclusive proof of such ineligibility, Notwithstanding:
‘the- foregoing,:this dption may not be-exercised by Lenderawhentthe unavailability of insurance-is solely due to
. !Lender’s failu“ ,/ Iull\r\l:}llbllllulll W |ll\¢,‘u\iv.\rt
10. Reinstateme psa L € TRInSIN %:lge{gs »ayment-in full because
ofsBorrower’s- failure ' wunt- due under the Note or fhis Secunty. nstn ight -applies even after,

foreclosure: proceeding tif mﬁx : ﬂ el o i o ol
amounts required:to br pewer ‘ d .I). mregm bl of: Bortower. ll:nder..th'is
Security Instruitient,foreclosurs casts qmsonable an cust%mtome st fees and/gxpenses properly associated!with
ti}'n‘eiforeclosu;e pfrtgcee( B d;méﬁh statehhEiv By BoRbweY, YRl Rﬁ’xﬂﬁﬁs‘i% Merﬁt%.i‘ ligaiigns;tihaé it segur;.is‘
shall.remain in effect asf L.enderihagiok ﬁﬁk‘@wﬂ : dnyfully However,'Lender is:notrequited to perinit
reinstatementif; (i)*Lendérthas ~ncc§;¥e§rrﬂmns alément -a terﬁﬁgggmcmemcn ‘of foreclosu proceed?ngs with&e two'
years immediately. preceding the commencement of a currentéforeclosure ;proceeding;. (i) reinstaterierit will preclude
foréclosure:on différent grounds in the future, or (ii1) reinstatement . withadversely affectthe’priority.of the'lien creatediby
this Security:Instrumen . :

11. Borrower NotsReleased; Forbearance by ‘Lendes Not p Waiver. Extension of-the- time ofepayineiit or
modification:of amortization of-the sumsisecured by this Security Instrument:gronicd™dy Lender to any, successor in’interest:
of Borrower shallinot operate to-releasc theiliability. of the original Borrower or Boitower's successor. intifiteresi, Lender.
shall not.be requifed to commence;proccedings againstiany successor in interest or refuse to extcnditime-for paymentor.
otherwise modify amortization: ofthe sums. secured: by this: Scourity Instrumient: by reason of any demandimade: by the
original! Borrower. or Borrower's s sors in interest, Any fork ce by'Lender in exercising any. right ot femedy:shiall
not be a waiver of or-prcclude the exercise of-uny right or remedy.

12, Successors:andfAssigns Bound;#Joint and Severaliiiability; Co-Signers: Tlhe covenants and agreements of:
this Security Instrument.shallibind'and‘benefit:the sucesssorsand assigns of Lender and‘Borrower, Subject to:theprovisions
of Paragraph 9.b. Borrower’s covenants .dnd agregments: shalliBe”jeint andi several. Any Borrower who: co-signs- this

Security Instrument:bu snot execute the Notei*(g)1is-cossigning-this Security Instrumest .to mortgage,. grant and
convey that Boifower's in:the: Propefty undefithe t¢rns-of thisiSecurity Instrument, (| . personally:obligated to
pay-the sums securedit ucity Instrument; endi{c)agrees that Lender and ony oif er. may-agree to extend,
modify, forbear:or:mal rodations with segad:io:thederms of this Securit or‘the Note without'that
Borrower’s consent. !

13. Notices. An ver provided for m-tms Sceurity“Instui n:by. delivering it- or'by.

mailing it:by first.clas pplicable law requires use ofanother 1 shall be_directed:to-the
Property-Address or any, other address Borrower designatés:by. notice-to:Lender, Any notice to:Lender shall be-given:by.
first class, mail 1o Lender’s address stated herein-or any address: Lender. designates: by notice to*Borrower. Any. notice
.ro'\;ided for in;ﬁhis”Scbﬁrity Instririent.shall be deemed to‘have been.given to:Borrower or-Lender.when given as provided
in this paragraph.

«1'}1):. (%w%'rhin'g-, Lawsi Severability. This Security ‘Instrument shall :be: governediby_:Federal law-and the law of the
jurisdiction-in which the Property is located. In’the-event thit aiy provision or clause of this Security Instrument:or the
Note:conflicts. with applicable law, such:conflict shall not:affect othersprovisions. of this Security Instrument. or the Note
which”can be given effect.withoiit the conflicting. provision. To this end the provisions-of:this Security. Instrument- and the
Note aredeclared to.be severable:

15:.Borrower’s Copy. Borrower shall be given one conformed'copy, of-this:Security Instrument. .

16.. Assignment of Rents. :Borrower.unconditionally. assigns and‘transfersito Lender.all the rents and revenues of: the
Property. Borrower authorizes:Lender or Liender's:agents to.collect the rents-and revenues-and hereby directs-each tenanit of
the Property. to pay tlie rents-to Lender or Lender’s ugents, However, prior to Lender’s notice to Barrower ofi Borrower's
‘breach of any covenant-or-agreement in the Seciirity Instriment, Borfower shall'colléctand réccive all'rénts and revenues of
the Property as trustee-for the benefit of Lender and-Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If:Lender gives notice of breach to:Borrower: (a) all rents received by Borrower shall be’held by Borrower as trustee
for benefit of Lender only, to be applied:to:the sums secured by the Security-Instrument; (b)-Lender shall be entitled to
collect-and receive'all of the rents of the Property; and:(c)-cach tenant of the-Property shall pay all rents due and unpaid to
‘Lender or Lender’s agent on:Lender’s written demand to the tenant, ‘

Borrower has not- execiited:any prior assignment of the rents and has not and will not perform any act: that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender. shall-not be: required to enter upon, take control of or maintain the Property before or. after giving notice of
‘breach: to Borrower, “However,-Lender or.a judicially-appointed receiver may do so:at any time there is.a breach. Any
application of rents shall not cure or waive any. default-or invalidate any. other right or remedy. of- Lender. This:assignment
of rents of:the Property shall terminatc when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including; but not limited to,
reasonuble attorneys’ fees and costs of title evidence.

18, Release, Upon payment of-all: sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without cliarge to Borrower,

19, Waiver: of.Valuation and Appraisement,. Borrower waives all right of valuation and appraisement,

Riders to this-Security Instrumént. If one or more riders arc executed'by Borrower and recorded together with this
‘Security.Instrument, the covenants of each such rider. shall* be incorporated into andishall:amend and*supplement: the

coyenants and agreements of this Security Instrument as if-the rider(s) were in a part of this SecurityInstrument,
([Check applicable box(es)].

DfCondominium Rider D Graduated Payment:Rider D Growing Equity Rider

[E:I:Plnnncd Unit Development'Rider D Other.[Specify]

BY- SIGNING: BELOW, Borrower accepts:and agrees;to:the terms contgis puglis4- of this Security
‘Instrument and in-any rider(s) executed by Borrower and recorded!withtit. '
Witnesses:
— (Sl
Docur{fm is . et
,, / (Seal)
7 “Bofrower
This Document is the property of
= o (Seal)
the Lake CountyRecordert—— B
. (Scal)
3 -Borrower
STATE OF INDIANA, Bak Countysss:
Onthis  24th / ‘November 199 , before megthe.undersigned,.a
Notary Public in‘and for id County;personally-appeared
Fofﬁ”a’!fdo Q.nFem\ ‘zi and Mary Fernand®a
v ",',." ..';’ s LT N "; ! u(d'ac’::nowlcdgcdsthc'excc" vOfithe foregoing instrutnent.
B, e ‘.',‘.‘.. o : - s
o .Wuness my, harid hgeal'

V-»- ": ...M m?u T ¢ e X ~ \ / ’
~ My’ Commxss‘nonexpm RSN\~ ' g

r'm ‘)0)11, Pl e A N o,

mdandfgf;ﬁih'wuncy Sugan E. Kresich i Nolary Public

This instrument«wasspreparcd'by:
[D‘IALD WEBBER MORTGAGE :COMPANY, INC:
2834 HIG-WAY "AVENE
HIGHLAND, IN; 46322 '
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