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THIS LOAN IS NOT ASSUMABLE WITHOUT T

T

& APPROVAL OF TiiE ©

| DEPARTMENT OF VETERANS' AFFAIRS OR ITS AUTHORIZE )sAGEN'ﬁS?, E
— Tai1s-MORTOAGE, made the day of* NOVEMBER! yAJD; um»-, - ‘_7; ‘,.‘ —_—

r' ‘between WE 2

‘ROBEAT:L. STUTESWAV;, A BACHELOR: B
. Ei s

of the: cIiy of HOBART, in‘the-coutty- *
of LAKE ,-:and State-of Indiana (iereinafter called:Mortg @ 6
-and DONALD WEBBER: MORTGAGE COMPANY; TNC, %ﬁ‘, %

of

:a'corporation organized andexisting under.the laws:of THE STATE OF INDIANA:
(hereinafter. called ‘Mortgages);.

principal'sum of -FIFTY TWO THOUSAND TWENTY AND NO/100-
($52,020!00::==2<-), ag evidenced by +a:certainypromissorynote of-even date_herewith;.the terms of which are

dincorporated-hereiniby reference, with.interest from:date at the rate ofs
(. 7.00%): per. annumi on. the-unpaid balance until' paid; the:saidiprincipalland interest toibe payable atthe:office

of-  DONALD. WEBBER!MORTGAGE COMPANY, :INC.

place”as theholder ‘may. designate m'wntmg delivered-or mailed to the Mortgagor, in’ monthly installments

! -evidenced'thereby: sl

WirnesseTH: That whereas'the Mortgagor is justly indebtedito the Mortgagee: for. mnoneyiborrowed insthe
Dollars

:SEVB\I-—--— ;per, centum

,-or.at such other

), commencing on.the first day,

-ofr THREE HUNDRED IFORTY STX?AND - 08/400———e—————~Dollars:( $345.09

-ofs JANUARY' %o Q erintil’theprincipal

:and interest are ful p l? ?fi¥h1a R ‘entire indehtedness
and payable on thei irst day o

NOT OFFICIAL'

Now;.Trererore, Tii: TinesrbieWarnassert 1 idt ¢h Mo}zcmtynof Istation:of: the premises;. and
G dmg’gto the ténor and.

or the purpose -of securing the Py“é ka‘#ﬁ% ?ﬁﬁwo sec &?ﬁt\:\?f;‘;orn ce-of all the: covenants,

effect:of ithe said promissory note,

conditions, stipulatio)

Mortgagee, all:of the followine
HOBART

and agreements herein contmncd does'by. these presents, mortgege :and -warrant .unto-the:

ihed.prog /-situated in C
‘the-county.of LKE and!

:State:of I.ndia.na',to-‘ i

CAGOROADSLEDTVISTON,. IN THE CITY.OF HORART,, ASISHOMN IN PLAT/BOOK 18;4PAGE 18,,

LOT .9, BUOCK<2, IN |
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together with:all buildings: or improvements now or hereafter thereon, and thetheréditaments- andiappurtenances
and: alliother rights:thereunto belonging, or-in anywise appertaining, and:the reversions, remainders, and the rents,
issues, and profits thereof’ (provided; however, that*the Mortgagor shalli be:entitled. to collect and retain the: said
rents,, issues, and! proﬁts until default hereunder); all fixtures now or hereafter attachedito or used in connection
with:the premises; and in addition thereto the following: described household appliances, which: are, andishall be
deemed to be, fixtures and a part of the realty and are a portion of:the security.for the indebtedness herein mentioned:
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Tae MortaagorR Funtaxr CovENANTs that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be

crelqned—'until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as hereinafter stuted)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each

’ ®
(8) Asum elgu_nl ‘ pé ,,ngm&ntprlﬁu.. come due and payable
on pulicies insu g ogtgaged pray taxes and assessments
nextﬁd:lxelu " Nm mﬁfﬁx&m‘; hich the Mortgagor is
natified) le: l;ez:ﬁ paid therefor divided by the number of mogihs 1pse before one month
prior to the ds m@ QERHINEALE }ﬁetil%eprxﬂ&?ﬁmss&ﬁ. s will become delinquent,
such sums 1o he held i) Mditgikee & treshatoy pBYeseid smebond rents, premiums, taxes, and special

assessment

(b) The aggregate of the » ? pay it to subparagraph ( nse payable on the note secured
hereby, shull be prid/in asingle payment each month; to be applied to the following items in the order
stated:

(1) ground rents, taxes, special asscasments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; an

(u1) amortization principal of snid note.

Any deficicncy in the amount of such aggrogate monthly payment shall, unless made good by the
Mortgagor-price to the due date of thetnexi-sugh gayment, constitute an event of default under this
mortgage. At Mortgagee's optionyMortgagor ‘witl pay a “late charpe’ niot exceeding four per
centum (4 { any installment whea peidemord®kan fifteen (15) daye * the due date thereof
to cover tl expense involvediin handling delinquent payments, | h “late charge” shall
not be pa; 5[ the proceedofsany. sale made to satisfy th lness secured hereby,
unless suc re sufficient todiEchetreithe entire indet all proper costs and
expenses s

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property

or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and pther
; <+ improvements.now or hereafter on said premises in good repair, the Mortgagee may make such repairs as ;
| may -reasonably. be deemed necessary for the proper preservation thereof and the sum so paid shall bear ]

St ‘interest-from date at the rate provided for in the principal-indebtedness, shall-be payable thirty.( 30) days:
v after demand,;andishall be fully secured by this mortgage.. . . ,
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and' amounts as
Mortgagee may from time to time requlro on the improvements now or-hereafter on saidi premises, and
except when-payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will .pay promptly when duc any premiums therefor, In default thereof, the Mortgagee may pay the
same, All insurance shall ibe carried in companies approved by Mortgagee and the .policies-and renewals
thereof shall¥be held'by Mortgagee and have attached thereto:loss .payable clauses in favor of and in‘form
acceptable to the'Mortgagee. In event of loss*Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made. promptly ‘by Mortgagor, and eachinsurance company
concemed is hereby authorized:and directed!to-make payment for.such:loss directly to Mortgagee instead
of to-Mortgagor and Mortgagee jointly, and the insurance proceeds;.or any part thereof, may be applied by
Mortgageeat its: option-either-to the reduction of:theiindebtedness'hereby secured or to the'restoration or
repair of the.property damaged: :Insevent ofiforeclosure of this: mortgage, or-other transfer of title to the
mortgaged ;property in extinguishment of the indebtedness secured hereby, all right; title andlinterest of the
Mortgagor.in and to-any insurance policies:thensin force:shall, pass-to'the:purchaser or grantee.

'8. In-case proceedings M!foreclose’thwmortgcge aFe: iristitiited, any-sums. necessarily:expended for. the
.oontinuation’ of*the:abstract: of titlé tothe above-described reallestate, together with interestitlhiereon atithe
rate provided'for.in‘'the: principal indebtednessjshall:become:aipart of‘the:debt secured iby this:mortgage-and;
sball be collectible as:such:

9. Uponsitherequest. of- therMortgagee, the Mortgagor shall.execute.andtdeliver:a- nupplemenullnoto ‘OF.
Aiotes for the sumior sums-advanced by+the Mortgagee for theralterauon, modernizauon, -iinprovement,main-
‘tenance;or repau' ‘of 'said ;premises, for taxesior assésstnerits against'thie saine and'for any: otheripurpose author-

.uedlhereunder. Saidinoté:6F.notes:shall be secured!hereby-on‘a parity withvand as ‘fully asnf theradvaiice:

evidenced ghereby were included’in' the note ‘first; described/above. Smdfsupplemental niote of notes shallibear
interest at:the:rate providedifor in t.hesprmclpa.l indebtediéds and!shalllbe ‘payable in. approxnmately»equal
monthly payments r. Failing to'agree on the

matunt.y, the who QMmkxj&-i  ratesprovided for<in the
principal indebted: $; alteig the creditor: Intno’event
ghallithe maturity, W@T\m GT ML&Q e bove.

10; Ififheiproceeds %mﬂmmmmmmmpmmf )repayment. ofswhich' is hereby.

secured, or any,pari:thci€of, or ghyea W$§3@Mongag\ be! usedtdnreotlymrtindirectly
to pay off discharg r sat.isfy, in whole or in'part; any prior-lien or encumbrance'upon =ad'premisés above described;,
or any. part thereof, ' hen ‘the Mortgageeishallibaisubrogated to-any additional security Leld ‘by.thietholder ofumch'
len‘or'encumbranc

11, Ifyany- default be: mad the paymcit of stke inatallmcats pi for injparagraph- 3 hereof,-or inthe
performance:ofiany other covenant in thismortgageior in the'note secu {ihercby, when the.same: isipayable orithié
time of. performancq 38 aurived, s above provided, thenallithe remainder of the:afo aid ;principal- sums with all}
arrearages:of interest, and aums | ayable pursuant’to the provisions:hercof, shall, at thc option:of said Mortgagee,
become immediately payable, and the Mortgagee shall Have the right to foreclose. this mortgage;anything hereinbefore!
or in'said'note contuincd to the contrary notmthsmndm&, sizd any. failure to exercise’sxidioption siall not conatitute

a waiver-of'the right: Vo exercise the same in thedvint of agy suhsequent default.

12. If:proceedi reclose this mortgage betinstifuted). the: Mortgagee lyfor the appointment of:a:
receiver (andithe M ereby consentstoihe appomtment of @recei has'been:any. default in:the:
performance of‘any 1oqs 0% thlS mortga,;e and such recr 4 orized to take, possessioniof
the real'estate:abov 'C )€ ey.or-kindfor.the use or oc-

cupancy-of-said: premises:by-any person, firm-or corporation, or may iel-or lease said premises-or any.part:thereof,
receive'the rents, income-and profits therefrom, .and hold the proceeds subjectito the orders:of the:court, or.thie
judge thereof, for the:benefit of the Mortgagee,-pending the final decree i in said proceedmgs, and'during; any. period
allowedfby law for the redemption’from any sale ordered iivsaid cause, and said receiver:may. be appointed irrespec-
tive-of the value of the:mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due.or the solvency of the Mortgagors.-In the event of a default in.any. of the conditions:of this-mortgage the: Mort-
gagee: is also'expressly given the right:to take possession of andihold the mortgaged premises with or without pro-
cess of law.and collect the rents‘and profits therefrom, appplying the same to the charges:and payments due under
the conditions of the mortgage:so long as-a default shall'continue, and such taking:possession shall in no way waive
the right of the Mortgagee to-foreclose this mortgage because of a default.

13. No sale of the premises hereby- mortgaged, no forbearance on the part of the Mortgagee or its-assigns, and
‘00 extension of:the time for the. payment of the: debt. hercby secured givén by the-Mortgagee or ita:assigns- shall
operate: to release, discharge, -modify, change or affect the original liability of- the Mortgagor.hercin either-in whole
or in. part, nor shall the full force and effect of this instrument be altered! thereby.

14:. Any person, firm-or corporation taking a junior mortgage,. or other lien, upon said real estate, shall take
the said lien subject to the righta of the Mortgagee herein to.cxtend the maturity of the indebtedness hereby secured
without obtaining the.consent of the:holder of said junior'lien and without the lien of this morigage losing its priority
over any such junior:lien.

15: 'In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the totaliindebtedness evidenced and'securediby this instrument the Mortgagee will beentitled to a deficiency.

Jjudgment.




Notice of<the exercise of any option granted to the Morigagee herein, or in:the note secured: hereby, is not
required to'be given. All suma payable hereunder shall be without rélief:from-valuation and appraisement laws:

and with:reasonable attorney's fees,

If- the indebtedness securced hereby be-guaranteedior insurediunder Title 38 United States:Code,
such Title and®Regulations issued thereunder and in effect on the date hereof shallygovern:the rights,
duties and liabilities-of ‘the parties hereto, andrany provisions of:this or other instruments executed ini
‘connection with: said indebtedness which are inconsistent with said Title or Regulations are hereby

amended to conform-thereto,

The-covenanta.herein' contained-shall'bind, and the benefits and’advantages shalliinure to; the respective:heirs;
:exécutors; adininistrators, successors and' assigns-of the partics hereto; Whenever used; the singular number-shalll
include the plural, the pluralithe singular, the use of -any.gender shall include all'genders, and the terin “Mortgagee"
shalltinclude any payee of<the indebtedness kiercby secured or any transferee thereof whether by operation of law:

or otherwise, 4

IN ‘Witness. Whereor, the saidt Mortgagor has ‘hereurito :set. ‘his hand and -seal this' =

22nd . duy of November 1993
,;}! ) >y
‘ Docum B ...
\ »
NOTOFFICIAL! . o
This Document is the property of . . .. ...
the Lake County Recorder!
This instrument wus preparcd by STACEY (OLE ofn OONA ,@E ORTGAGE s COVPANY,, C..
STATE:OF INDIANA, RERAMISIRY AVENE, HIGLAD;, IN 46322
COUNTY OF [.ie u
Before:me, the undemsigned,,  Jacalyn' L. Smith. . ,-ah official
of Lake oty ohtn¥State of Indiana, on thie 22nd
day-of’ November , 1993 , personsiifsppeared: kotert L. Stutesm:an, Bachelor,
O and
acknowledged the ¢ 10l the'foregoing: morgage.
Witness my. hs it scal the day 3od FenpdddtiRbove writte
/
7T i (Blasatarey,
oree R g
My. commission-expires Rasidant Of Lako County IANA
MY CommiSSiOn:Exmms DGCOMbOI' 8,1995
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DVA HOME:LOAN ASSUMPTION: RIDER
TO'DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this -22nd day of NOVEVBER;. 1993
and umends the provisions of the Deed ofTrust / Mortgage, (the "Security Instrument) of thie same date,
by and between

ROBERTsL. ‘STUTESWN, A'BACHELOR! P
Jhe Trustors / Mortgagors, and

The Beneficiary /- Mortgagee, as follows:

Adds the followingprovisions:

THIS LOANIS NOT ASSUMABLE WITHOUT THE
ARPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS!
ORITS AUTH@RIZEDtAGEN:T

Tﬁisl:oan’mﬂy be { AiiG Py aoiC Upoh ansigi 4 Sl!cn‘lonn to any

-transferee, unless: y .H sﬂss. n:1814 of.chapter
37, title 38, Unitec

A. Fund N@Tﬂ@ﬂ EICGBIAJH!L as ofthe date of

transf Iﬁ'fn shall be payablc af the «umc of transfer:to the I * or its authorized!

ageiit ARAEAVASHORREO PAE AL saysthis fee-atithe-

time of ASfCI‘, theﬂg@ﬂaﬂn@%ﬂ@oﬂ@@pd@ﬂmmy securcd'Ly'this instrument;
shall*bear interest at* the rate hereinprovided, and; at:the option ofthe:payeeé ofthe’ indebtedness:
heréby. securedsor any- transferee thereof, shall be immediately due.and§payable. Thissfee «fs.
-auton ca“y"' ved if the assumer:is vncfﬁlp' 1GCH provisions,of.38:U.S.C. ;29:(b)c

1Bz :Processing:Charge:. Upon application for:approvalito allow. assumption oftthis loan, a processing
fee.may'be charged!by the loan holderorits authorized agent:for dcicrn iding the creditworthiness:of
-the assumer and subsénucntly.revising:the holder’s owncrship:rccordsiwhen an:approved:tiansfér. is
complctcd, The amourit ofithis charge shallinot ‘excecd. the maximum:establishcd by, the:Department
of Vetcrans-Affuirs ‘forfa loan:to; whichisection 1814 0of chaptcr 37,-title: 38, United States.Code

applic SN

C. Indemnity Giability. “If this obli ﬁ%”“%u@ ﬁ%:cn the assumertheréby agrees-1o assume all of
the obligations-of the veleran: under/the terms af-the sinstruments ereating «nd securing the*loan,
incluc >obligation of the vc&n{nslo mdemnif} ﬂw Departmentiof Veie Maifs to the extent
of:an aymenbiarising frc:;n iht. g,muumy omnsurancc ofethe Af ss* created iby- this
inglm / o .\

ff?tf D r \ ki\'\\\

‘IN-WITNESS WHEREOF, Trustor/ Mortgagor has executedthis:DVA Loan Assumption Rider.

‘Signature of Trustor(s) / Mortgagor(s)
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