! LAWYERS 7ITLE & o,
ONE FROFESSIONAL Ct:r

7 cromtEE 4@% n

When Recorded'Mall To: ' ~ FLEMING
FMC# 7662054

Fleet Mortgage Corp.

8315 Virginia Street, Suite D

Merrillville, Indiana 46410

¢ 0 F v

93081096 &8 F

AN (Space Above This-Line For Recording Data) ;. ST Ty
State of Indianar MORTGAGE 131—4485611 ?03"73 Rt
e o T Y Treen

P N

THIS ‘MORTGAGE ("Security ‘Instrument") is -given on NOVEMBER 23; 1993, The Mortgagor is‘lﬁ@};ORYV.‘FLEMlNG.
INDIVIDUALLY. ("Bottower"), This.Security-Instrument is given to FLEET MORTGAGE CORP., which’ is’.‘otga@d and exisfing
underthe laws of THE!STATE OF RHODE ISLAND, and whose address is llZOOWESTPARKLAND AVENUE, MILWAUKEE,
WISCONSIN 53224% (?Lender"), ‘Borrower -owessLender the principalt sum of SEVENTY-FIVE THOUSAND ONE: HUNDRED
NINETY AND:00/100ths Dollarss(U.S.$75,190,00). This debt:is evidenced by Borower's note dated the sdifie date as this-Secirity
Instrument: (*Note"), which provides-for-monthly. payments, with the-full debt, if not paid'earlier,.due and:payable on'DECEMBER
1, 2023, This Security-Ifistruientssecures- tosLender: (a)ithe repayment of the debt evidenced by the Note, with:interest; and'ali
renewals, extensions -and:modifications;, (b)_the paymerit:of all other sums, with-inferest, advanced-under paragraph™6 to,protect the
security of: this Security {Instrument;, and! (c)stheaperformance’ of- Borrower's«covenants and agreementssunder this Security,
Instrument and the ‘Note, For this purpose, Botrower does licreby mortgage, grant-and convey. to Lender the following described
property located iniLAKE C

[ )
LOT-12, BLOCK 14, MEAD 00N ES SO INGERABOGK -

BisEITEIEY NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
‘which has.the address of 1¢ T 57TH AVENUE, MERRILEVIELE (Steest, Clty)r,
‘Indiana 10 (zipCode). (Propesty Address");i
‘TOGETHER WITH all *qts now-orihereatiuiereciedion the.proper ents;, rights, appurtenances,
rénts, royalties;. mineral,. oc yw-or-hereafier a part:of the-

:property.. All replaeementsr and! additions- shall also be covered by-this-Security. Instrument. All of the-foregoing is referred to in.
this:Security:Instrument:as the: "Property

BORROWER COVENANTS:that: Borrower,is!lawﬁtlly seised of the estate hereby.conveyed andthas the right-to.mortgage; grant-
anidk cofivey - the Property and that the Property-istunencumbered; except: for encumbrances of record. *Borrower waTanitsrand willi
defend generally. the title tothie Property agairist all:claims aiid démands, :subject.to'any encumbrances of record.

1. Paymentt of: Principal;. Interest and Late Charge.‘Borrower shall-pay when due:the principal of, and interest on;;the debt'
evidenced by the'Note:andilate:cliarges due under the- Note.

2.. Monthly - Payiients of Taxes, Insurancesand Other Charges. Borrower shall include:in each-monthly. payment,: :together.
with thesprincipal and- interestias iset: forth’ in the Note andfany late charges, afiifistallment’of any- (a):taxes-and specmliassessments

levied -or to:be levied:against thei Property, (b) leasehold payments or ground rents:on the Property, and (c) premiums for irisurafice
required by, paragraph 4.

Each monthly: installment :for-items (a),- (b). and:(c) shall'equal one-twelfth of the annual amounts, as reasonably. estimated by
Lender, plus an amount:sufficient to:maifitain an additional‘balance of not-moreithan one-sixth of the estimated amounts, The full
annual amount for each itemsshall be+accumulatedt by Lender. withinia period ending one-month béfore an item would become
delinquent. Lender shall'liold the-amounts collected in trust to pay. items(a),'(b), and (c) before they. become: delmquent

If :at any-time the total:of the payments held by-Lender for items (a); (b), and (c);:together-with the:future monthly,payments:for
such- items payable to Lenider prior tosthe duesdatessof such: items, exceeds by more than one-sixth the estimatedlamount of
payments~reqmred to pay. such 1tems when due;. nndqf payments on the Note are: current then:Lender shall either refundthe excess
Borrower, at 'the option of Borrower, If the.totaliof.the payments made by Borrower: for item (a),.(b), or:(c) is: msufﬁcient to pay.

theritem when due, -then: Borrower shallipay to Lender any amount necessary to-make up the deficiency on or before the date the,
item becomes due,
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Aa%usedfin-lhis-Securlty Inslrument. "Secretary” means the Secretury of Housing and Urban:Development or his or her designee.
In-any year.in-which the Lender must pay a mortgage insurance. premium to the Secretary, each monthly payment.shall also include
-cither: (i) an installment of the annual-mortgage irisurance prerilium to be paid by Lender to the Secretary, or (ii) a monthly charge
insteadiof a moitgagé insurance premium if this Security Instrument is held by-the Secretary, Each monthly instaliment of-the
mortgage insurance premiumsshall besin an -amount: sufficientsto accumulate the full'annual-mortgage insurance premium with
Lenfler -one-month ,prior ‘to the date the full annual mortgage insurance:premium is due to'the Secretary, or if this Security
Insfrument: is held bysthe Secretary, each monthly-charge shall be in an amount equal to one-twelfth of one-half percent.of-the
-outstanding principal balance diie on the Note,

If Borrower .tenders<to Lender- the full payment-of all sums secured:by. this Security:Instrusnent, Borrower's-account shall:be
-credited with the‘balance refiiaining for alllinstallments.for items (a), (b), and (c) and'any mortgage insurance premium:instaliment:
that Lender. has-not- become: obligated ‘to pay. to'the Secretary, and Lender.shall promptly refund any excess funds to'Borrower.
Immediately. prior to' a foreclosure sale of the'Property or its acquisition by:Lender, Bofrower's account'shall be crediied!with any

balance remaining for all'installments.for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to.the'mortgage insurance premium to'be paid'by Lender.to thie Secretary or to:the monthly charge:by-the Secretary, instead
of.the riionthly.mortgage:insurance premium;

Second}. tov.any “taxes;. special assessments, leasehold payments or groiind refits;. andtfire, flood and othier hazard'insurance
premiunis, as.réquired; :

Third} to:interest: due underthe Note;

Fourth,:to amortization-ofithe principal of the Note;

Fifthi; torlate-charges due under: the Note.

4, ‘Fire, Flood and Other 'Hazardf Insurance, Borrower-shall insiire.all iriprovericits* on the Property, whethier now in
existence - or -subsequently -erected; -against -any *hazards, casualiies, and contingencies, including fire,-for which Lender requires
insurance, This -insurance? shall be maintained'in the'amounts and for the'periods that Lender requires, Borrower:shiall also:irisure
all improvements ondtheé: Property, whetlier now:in existefice or subisequently:erected;, against:loss by:floods to the extent:required

by the:Secretary, All insurance shall i yi fe licies and any:renewalsishall
be held by:Lender and shallli I es in‘favor of, and ina't 9
o DO ENE 18 |
Insthe event.ofiloss, Borre ve Leader-immediate notice'by, mail, ‘Lendex of-1oss if:not- made promptly.
by. Borrower: Each: insuran Y @Fﬂlﬂil@ igidifeetta 0 nent for suchloss:directly to
Lender,. ifistéadaof o Boit and 1o Lender.joiditly, All-or anyipart of the insurance piocesc ;beapplied bysLender, atis

e

option; either- (a)nto:the recuction o MiNeindBtEATAIAGEAM S NIER AN OSRANInstrhincn', first to any-delinquent-amounts
applied inrthe order #in’ parzpraph 3, and,tiel Okpsepayment mr%&p’grge@pto the-re: ‘\ioh:di'tr‘ébgirdf»tlje daniiagéd
Properiy, Any.application ofiihé:proceeds to the principal shallinot éxtend'or;postpone the due date of the monthlyipaymentsiwhich
are referred toiin paragraph 2; or change‘the amount of such-payments: Any excesséinsurance,procecds over amamqunt‘reguired:to'
pay:all outstandifigsindebtedness under theNot® and this Seeusity- Instrument shall:be paidiio, the entity legally-entitled thereto,

Inathe event of. foreclosure: ofithisiSecurity.Instrument or other transfer of tideito “Propertyithat extinguishes the.indebtedness,
all right, title and:ifiterest of Bofrower in.and totinsurance policies:inforceshall pass: (o:the purchase

5. :Occupancy, Preservation, Malutenance andi Protection: ofthe Property; Porrower'siLoan-Application;; Leaseholds.
Borrowet. shallxoccupy;.establish, an {de Propei(y as Borrow ncipal residence within £1xty. days after the execution of
this- Security Instrument -and shallicontinue to-occupy:the'Property-as‘Borrower's principal'residence for-at'least:one year after the

-date .of occupancy, -unless the Secretary determinés:thisireguirameniswil] cause indie liafx‘qs}}ip.for. Borrowér,or-unless extenuating
-circumstances exist: which ars vond! Borrower's#comital: Borrogrer zhall -notify- Lenders of any extenuating:circumstances,

Borrower. shall¥not commit: wasic -ordestroy; damagg<or substantiaily-change the Property or4llow. the:Property:to deteriorate,
réasonable -wear and tear -e I'. Lender may-inspégt| thesPropertysif. the Property is.v r abandoned or the'loan'isiin
default. ‘Lender -may take | action.to protect endipreserve:such yacant:or-abandor y:: Borrower shall'also:betin
default ifiBorrower, diiriiig >ation process, gave melerially Talse:orinaccusd| 1 or stateniéfitsito'Lender (or-
failedeto provide Lender. w Ninformation) " i§7¢6xhection with the: the Note, including,:but not

limitedxto, representations ¢ n 's { If.this!Security. Instrument is

on a'leaschold, Borrower: shall compfy-&vith the‘prov'iSic.)ﬁ's' of the lease. If librro»fer acciﬁires fee title to:the Property, the'leasehold
and!fee title shallinot be:merged unlessiLender:agrees:to the merger in writing,

6. .Charges- to: Borrower. and! Protection of. Lender's Rightswinsthe Property. Borrower-shall pay all:goverriniental of-
municipal .charges, fines and impositions that:are not included in paragraph 2: Borrower shallipaythese;obligations on'time directly

tostheventity - which is owed thie payment. ‘If failure to;pay would adve;rsely‘a.ffe_dt»l@nder.‘snixitc'r*est?ih-me Property, upon Lender's.
request:Borrower shallipromptly-furnish:to'Lender receipts evidencing these payments.

If Borfower fails to.make tliese payinents or the:payiefits:required by. paragrapli2,:or failsto perform any other covenants:andr
agreements contained insthissSecurity Instrument; or there is a legal proceeding that may.significantly. affect Lender'sirightsin the:
Property- (such as a proceeding in‘ibankruptcy, for condemnation or to enforce laws.or:regulations), then:Lender may. do:andipay
whatever -isr necessary to-protect the value of the:Property and Lender's righits inithe Property, including payment of taxes, hazardi
insurance and other items:mentioned-in paragraph 2;

Any-amounts disbursed: by Lender under this paragraph shalltbecome an additional debt of Borrower and be secured by this:
Security. Instrument: These amounts shallibear interest from:the date:of disbursement, at-the Note:rate, and at-the option of.Lender,.
shall be:immediately. due and payable..

‘7. ‘Condemnation.. The proceedssof any award or claimefor -damages; dircct-or-consequential,: invconnection with any-
conderiination or other-takifig of any part: of.the Property, or for conveyance:in place of condemnation, are hereby. assigned and'
shall be-paidsto Lender to the -extent of the full amount of thetindebtedness:thati:remains,unpaid under the'Note and this'Security-
Instrument.. Lender shall-apply. such-proceeds to thie reduction of the indebtedness under the'Note and this Security. Instrument, first
to4any delinquent amounts applied-in the:order provided in paragraph 3, and then to prepayment of principal. Any:application of
the proceeds to the principalishall not-exterid or. postpone the due date of the monthly. payments, which are referred!to'in paragrgph
2,-or change the amount of such payments.. Any-excess:proceeds over an-amount required:to pay.allioutstanding indebtedness under
the Note and!this Security Instrument:shall be;paid-to the entity legally. entitled thereto.

Page 2 of 4 ‘FHA Indiana-Mortgage - 2/91

o aral R e ntien et




Pym—

8, Fees, Lender may collect fees and'charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as-limited by regulations issued by the Secretary in thie case of payment defaults, require
immediate payment in full of all sums:sécured by this Security Instrument if:

(i) Borrower defaults-by failing to pay in:full:any monthly payment required by this Security Instrument prior to or-on
the due date'of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any. othier obligations contained in this Security
Instrument,

(b) Sale Without«Credit Approval, Lender shall; if. permitted by applicablerlaw -and with:the prior-approval of the
Secretary, require immediate.payment-in full of all sums secured by this Security Instrument if:
(i) All -or.part of the-Property, or a beneficial'interest in-a trust owning all or part of the: ‘Property, is sold or otherwise
-transferred (other than by devise or descent) by the Borrower, and:
«(if) The ‘Property is not occupied by the:purchaser. or grantee as:his or her principal. residence, or the purchaser or

.grantee does-so occupy:the Property but his or hér crédit:has not:been approved in-accordance with the requirements of
‘the Secretary.

(c):No Waiver, If-circumstances occur that would pérmit Lender. to require immediate payment:in full, but Lender does not
require such payments, ‘Lender does-not waive its rights-with respect to subsequent events,

(d)?Regulations of: HUD: Secretary: In'miary cifcuitistances regulations issuediby. the Secretary,will-limit Lender’ sirights.in
the case: of payment:defaults:to-require-immediate payment-in-full and foreclose if.not paid. This'Security. Instrument does
not authorize acceleration or foreclosure if:not periiitted:by. regulations of the Secretary,

(¢) ‘Mortgage Not 'Insured, Borrower agrees that shouldthis Security Instruinent and'thie Note secured thereby:not be
.eligible for insurance-inder -theNationial:Housing Act within 60 days from the date hereof;, Lender may, at its option and
notwithstanding anything -in paragraph 9, require immediatespayment in fullt of -all sums secured «by this Security

Instmmentl A wr“rn- ntasamanmt ol nemer -. AR adla R it A f slla Qanuatade: 32458 0 bon }o days fmm me date hereof
‘declining $to «insure it ailar e 1voicr scC therel 1ed'cdnclusive,proof of Slléﬁ
ineligibility. Notwi Jlms AFptisa. nayk tibS BXxerols r when: the unavailability of
‘insurance is solely:d: W 1 Art' iry.
10 Reinstatement, Bor has aright -fo be -reinstated n ershas required imm payment int full:because of
Borrower's failure to: pay: an zimo ke Juhder whieniotet oist ppmrﬁ;maf It ipplies éven-affer foreclosure

proceedings: aré instituted, T4 reidstate thejSecuring Instrement, Resoweeshallitedarin alump,.sur-all amountsirequired to bnng
Borrower's accountscurrent cludmg, to the extent:they are obligations of. Borrower under this Sccifity- Instrument.;foreclosure
codts and reasoniable: and¥c omary attorneys' feeseandrexpenses proverly- asso"'m'"with the foreclosure proceeding. Upon
reinstatement=by. Borrower, (his Security ‘Instrusmeit and the obligations (hatitisecuses.sh remain in-effect as if Lefider liad riot
required ififiediate payfient in full! ‘However, Lender is not<required (o permit reinstatement 'if:: (i) Lender. hase.accepted
reinstatement=after the commencemen! - foreclosure proceedings within two years Lelyipr ding the coifirtiencénient of a.
cuifént foreclosurerproceeding, (ii) réinstate ment-will preclude foreclosure on differenit grounds in future,!or (ii); reinstatement

will:adversely: affectithe priority-of-the lien creased by:this Security Instrum:

11, -Borrower Not Releascd; :Forbearance By Lender Not a“vvaiver. Extension of the tim f payment'or- modification:of
amortizationaof “the: sums secured by this Security Instrumant’g¥aited by Lender to dny. siiccessor in ifitéfest of Borrower shall not
operate to releasesthe’ liability of-ihe original’ Borrowst ok Borrewe:'s: successor. intinterest. Lender shail notibe requiredito

commences proceedings»against -any successor.in intergstoi refuse to eisd timeifor payment or o Wwise miodify. amioftization:of’
the sums secured by this:S {usimment by reasostof:any demand ma:leiby the onglr 36 orBorrower's successors:in
interest, Any. forbearance b in exercisingiany right or reiedy shali not:be'a waivc; ude the:-exercise of-any right
or remedy. W vt G )
12. 'Successors and: Ass In{arid Several ¥iahilitys ColSist iis, | lag”reéments of this Security
Instrument shall ibind* and -the, [5iand! assighs of Lender and BOriGweiy.5ubject i Uic provisions of:paragraph:9.b.

Borrower'sscovenants: and agreemients shallibe joint arid seVeral, ‘Any. Borfowet who co-sxgnsethls|Secunty Instrument but:does not
execute the#Note: :(a) «is- co-signing 'thist Security, Instrument only.to mortgage, grant: -and convey. that'Borrower's-interest in the:
Property. under. the tefins of this Seciirity: Instrument° (b). is :noti personally oblxgated to pay the surhs secured:by. this Security
Instrument; and (c): agrees: :that: Lender and any other Borrower: ‘may.agree to extend; modlfy. forbear. or. make any accommodations:
with regard to:the terms ofithis Secuntyilnstrument orithe Note:withotit that Borrower's conseiit:.

13. ‘Notices. Any notice to:Borrower providedifor in:this:Security. Instrument shallibe given:byidelivering it-or. by mailing it by
first -class mail unless applicablé law-requires use:of-another. method. The notice shallibe directed to the Property, Address:or: any’
other address Borrower. designates by notice to Lender.. Any-notice to Lender shall be:given by first class mail to Lender's address.
stated! herein sor-any-address Lender designates by notice to Borrower: Any. notice provided for'in this Secunty Instrument:shall be:

.deemed to have:been given to. Borrower or Lender when:given as provided.in this paragraph.

14. Governing Law;: Severability.. This Security- Instrument shallibe.governed by federal!law:andithe:law-of-the jurisdiction in:
which the sProperty: is located. ‘In thesevent that any provision-or clause of this Security Instruriciit of theNoté conflicts.withs
apphcable law, such-conflict shall' not affect other- ;prowslons of this Sccumy Instrument:or the Noteiwhich can be given’ effect:
without:the.confliétinig provision. To:this eridithe provisions of this Security Instrument and the Note are déclaredito-be:severable..

15.'Borrower's Copy. ‘Borrower shall'be:given one conformed copy of this Security Instrument.

16. Assignment- of Rents, Borrower unconditionally. assigns and transfers to'Lender-all the rents and revenues of the!Property
Borfower authorizes: Lender-or Lender's agents to collect the rents arid revenies and hereby:dirécts each tenanit:ofithe Property. to
pay+the rents: to: Lender or Lender's agents. However, prior to; Lender's notice.to Borrower of Borrower's breach of any covenant:
‘of vagréeniént in the*Security. Instrunient, ‘Borrower: shall colléct and'réceive all rénts and'révénues of the Property.as trustee for-the

‘benefit of “Lender ‘and Borrower. This assignment of rents constitutes an:absolute assignment: and‘not an assignment for additional*

isecurity-only,
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hield by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect-and receive all

of-the rents-of the Property; and (c) each tenant of the Property shall-pay all rents die and unpaid to Lender or Lender's agent on
Lender's written demand to the ténant,

Borrower has-not executed'any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising.its rights under. this paragraph 16,

‘Lender shall not be: required to enter-upon, take control of o maintain thie Property before or after giving notice of breach to-
‘Borrower, However, Lender or- a judicially appointedreceiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any ‘default or:invalidate any other right or.rémedy of Lender. This assignmesit of fents of the Property
shall'terminate when the debt.secured by the Security-Instrument is paid-in full,

NON-UNIFORM COVENANTS, Borrower-and Lender further covenant and agree as-follows:

17. Foreclosure Procedure. If. Lendérrequilres immediate payment in'full'under paragraph 9;:Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect-all expenses incurred in pursuling the remedies
provided in this paragraph 17, including; but not:liniited to, reasonable attorneys':fees arid ‘costs of title evidence.

18, ‘Release; Uponapayment of alli sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to'Borrower,

19, Waiver of Valuation and’Appraisement. Borrower waives all'right of valuation and appraisement,

20.-Riders to this Security Instriment.If one or more riders are executed by!Borrower and:recordeditogether.with this Security.
Instrument; the covenants of. each such -rider shall®be incorporatedsinto andishall amend and supplementthe covenants and:
-agreements of this Security: Instrument as-if thie rider(s)-were a part of this Security‘lnstmment.
i[Check:applicable box(es))

' .
[ Condominium:Rider D) Graduated Payment Rider. (AOther - Adjustable Rate Rider.
(JPlanned!Unit Dévelof '
BY SIGNING BELOW S QCIIMENL IS . . strument-andii-aiy, FdEF(s):

et by Brrover NOT OFFICIAL!

ol g | e mnere: (Se2l)

-Borrower.
(Seal): | s (Seal)
~Borrower -Borrower

STATE OF INDIANA, LA! ‘County
Ofi«thiss 23rd: 0 Novemb?“' , 19! 93 s, the undersigned;.a Notary.
Public in'and foi said!Cou Ity appeared GRESORY.-V. FLEMING; INDIVTDU A tnowledged the execution of
theaforegomg instrument. »
WITNESS mijharid and
ommnssnonWExpnres.
'\ﬁsx a \\ f
A / R
o Ml{;?i b ‘:@ﬂ i Al 'pﬁa'ic L OF INDIANA
a,...g;n R "s‘: ' '?‘.f.-m,\ ﬁ:"‘”‘" of Lake Cou Expies mn 7. 10961

8315'VIRGINIA STREET,"SUITE:D:
MERRILLVILLE"INDIANA 46410
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FH;.Case No:
ADJUSTABLE RATE RIDER: | 1514485611-703
FMCH 7662054

THIS ADJUSTABLE RATE RIDER is made this 23RD day of NOVEMBER, 1993; and is- incorporated into
and.shall -be deemed to amend and supplement the Moiigage, Deed of Trust or Security Deed: ("Security
Instrument”)- of.the same date given by.the undersigned!(® Borrower") to secureiBorrowei's Note ("Note") to

FLEET MORTGAGE CORP; (the "Lender*) of the same dite and’ covering-the propérty described in the
Security. Instrument and located at:

1420.WEST S7TH’AVENUE,'MERRILLVILLE,. INDIANA-46410
[Propeity Address):

THE  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST-RATE
AND  THE MONTHLY 'PAYMENT, THE NOTE LIMITS: THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND’ THE:iMAXIMUM: RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In .addition +to :the covenants and .agreeinicnits made' int the Security
Instrument, ‘Borrower:and’ Lender further covenatit-andlagree-asifollows:

JNTEREST FATE AND MONTHLY PAYMENT, CHANGES
(A).Change:

~ The interes M%H%ﬁ»ﬂ&dﬁ and on ach:succeeding year,
“Chings D111 Y EEHEAE €O A
(B) Thie I This Document is the property of
Begifining ith the ffirstibaiiges 0aiel thexinteresttasewili dehntedion ah 1idsx, "Index” means:the
weekly. average vield on' United' States Trcasury Securities adjusted to:a constant:iiatiirity: of.one year, as
made: dvailable: by-theiFedcraMReserve Board) "Cuirrerit Tndex® means (e most:recent Indéx- figure:available
30 .days before (e Chiange'Daie, Afthe Indéxi(as dzfinedlabove)ids no'longer available, Lefidér-will use as as
new' Index any [fdexspreseribedibysthe Secretary. As usediin thisiRider,. "Sccretary. meansithe Sécretary:of:

Housing and ‘Urban: Development ‘or his or ther.deésignee.” Lender witkgive Borrower niotice of themew:
Index,

(C):Calculation of Interest Rate Changes
Before=eacl "hange» Date,. Lender will¢eioilate’a mnew interest rate' by -adding a margin-of TWO

‘percentage point(s): (2:00%): to- the Cursgni Index ant raundi’ngthc. sum to the néarest:one-eighth of one:
percentage point (0:125%). Subject:to. e fimits:stated is.paragraph (D)-of this % this:rounded. amount
willibe the. riew rate-until the next:=Changs-ate,

(D) Liritits te Changes

The intere: CI DA (120%):ondny-sinigle

Change Date, ‘The «nterest rate willinever be:more thanfive percentage:points:(5.0%) higherior lower.than
the-injtial' intérest:rate,

) Calculatlon of Payment Change
prmcgpajl and fiterest which: would be ncccssa_ry to'repay thc,unpand principal»balance infulliat:the maturity
date’ at: the new -interest:rate through substantially equalipayments, In:making such calculation, Lender will
use: tie unpaid ;principal ‘balance+which wotild:be owed!on:the Change Date if there had'been.no default in
payment on the*Note,-reduced by:the amount of ‘any:prepayments to principal.. The result of this calculation
will:be the amount ofithe new. monthly. payient of: principaliand interest.

(F)'Notice:of Changes

Lender will give-notice to Borrower. of any change in the interest rate and‘monthly payment amount, The
‘notice- must: be given at:least 25:days:before the:new monthly:payment amount is due, and must set-forth;(i)
ithe date of the notice, (i) the:Change Date, (iii) the old interest rate, (iv) the'new interestirate, (v):the new.
monthly: payment .amotint, (vi). the Current Index and the-date it was :published;: (vii) -the method of
calculating ithe' change in-monthly payment amount, andi(viii) any other information which may.be required
:by. law :from:time to time..
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(G) EfTective Date of Changes:

A- new interest rate calculated in accordance with .paragraphs-(C)-and (D) of this‘Rider will become
effective on the Change Date, Borrower shall make a payment-in the new monthly amount beginning on-the
first. payment date whicli- occurs at least: 25- days after Lender has given Borrower the notice of changes
required' by paragraphs (F)- of this ‘Rider. Borrower shall: have no-obligation to pay any. increase in the
monthly payment aniount -calculated in accordance with paragraph (E) of this Rider for any payment date
occurring less than: 25 days after ‘Lender has: given the required-notice. If the monthly payment amourit
calculated' in accordance withiparagraph:(E) of this:Rider. décreased, but Lender failed to give timely notice
of the decrease -and Borrower made any-monthly payment amounts exceeding the payment amount which:
shouldt have been stated: insa timely notice, then:Borrower hias the option to either (i) demandithe return.to:
Borrower-of any excess payrent, with:interest thereon at the Note rate (a rate-equal to the interest rate which
shoulds have* been: stated in a timely-notice); or (ii)-request that any-excess payment;. with interest thereon:at
the ‘Note rate, ‘be applied as payment. of principal. Lender's obligation to return any excess payment with
interest on demand is«not assignable even:if the Note is otherwise assigned-before tlie demand! for return:is
‘made,

BY SIGNING: BELOW, Borrower accepts and .agreés: to: the terms:and covenatits: contained inthis
Adjustable Rate Rider,

i

;Z_‘ 3%3; Mment 1S ) . (SEAL)
GREGORYY,

Batrowet -Borrower

NOT OFFICIAL!

This Document is the property of
. the Lake Gsmnty Recorder! oo oo (SEAL)

«Borrower -Borrower

et tSpace Below ‘s Line Rescrved for Ackiowledzeme:
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