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State-ofIndians MORTGAGE T TR
AN ' o gn
'THIS MORTGA mﬂﬂﬁmeﬁﬁa!nﬁz, . Thé Mortgagor is)
AALBERT PENAvAND NORA! N‘WT OFFICIAL!

¢
This Document is the property of , . |
("Bortower"). This Sec ity Instrurkentidlgiantol SEMVERTAE COBOT 1ol ’

which:is organized and cxisting uader the lawa'of E STATE OF OHIO .,mdkwh’oég
o xaddressis~440 NORTH: F IWAY*DRIVE,. VERNONHILLS,-4ILUINOTS 8008

o ” - W31 dct), Borrower owestLender- the;prificipal’sum. of.

{FORTY=NINE JHOUSAND E 1T HUN». SiKTY=EIGH OLEABS%Ah. 0 CENTS-- s SORLLEES

Dollars (U.S: $49,860% 00-vemmcmsmnncn d by Bofrower!s note dated” same dute a8 this'Securﬂy

iInstrument (" Note”), fichiprovides. for monthli; " f,' ,",_T' with the: lull’debt,txt not paidre tlier;due, and;payable on'
DECEMBER 1, 2608; eays secures to ‘Lgnder:{(a)ithe repayment«of;tbo debt'
evndenced‘by..the Note i1t nzl«modxfxcatlo' (b nymmt of allother. sums,

i with'intefest, advancec nh 6:to ,roig”ét‘@he secunty’ oEthxs Security Inst idl(c)'the performance of!
Borrower's:covenants: 'ndé'ratﬁnsﬂ,ez Jqfstr\u?nent'and“ . purpose, Borfower does:
hereby, mortgage;grafi ‘.ender, the folloWing ddscribed

:County; JIndiana;

LOT; 11k EXCEPT THE-NORTH 10 FEET THEREOF ‘AND ALL :0F' LOT 42, ‘BLOCK 1;, PARKSIOE
ADDITIONYTO:HAMMOND! “AS SHONNWIN PLAT BOOK 16, PAGE325}, LAKE“COUNTY; INDIANA,

KEYANO: ‘355215~11]

i
which hds the address of 3834 SHEFFIELD. AVENUE,. HAHMOND (Stroot, Gy |
Indiana 463271166 (Zip Codeli("Property Address"); 1
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TOGETHER WITH all the irnprovements now or herealter erected-on the property, andiall casements; righits,
appurtenances, rents,.royalties, mineral, oil and gas rights and!profits, water rights and stock and all fixtures s now or
heteafter a part of the property. All: repleeements and additions shall also be covered by this Security Instrumhent, All‘of
the foregoing is referred to in:this Security Instrument as the “Property.”

"BORROWFR. COVENANTS: that Botrower.is lawfally seised'of- the'estate liereby conveyed and has:the right to
ffortgage, grant and‘convey the Property and that tlie:Property is unencumbered, except for encumbrancés of record,

Borrower.warrants and will defendigenerally the title to the'Property against all clnims and:demands, subject to:any
encuribrances of récord.

1.-Payifient of: ‘Principal, Interest and Lato:Charge. Borrower shall pay whien due the principaliof;.and interest
onythe débt evidenced by the Note and late charges due under the Note,

2. Monthly, Payments: 6f- Taxes;.Insurance and: Other‘Cheues. Borrower. shalldinclude: in -each mofthly.
paymentstogether withithie principsitand interest as set forth in the Note and‘any.late chargesren instaliment of any!(s);
taxes-and special-assessments levied or to be levied against theProperty,(b) leasehold payméiits or. ground'fénts on the’
Propeity, and (c) premiums for insiifance required:by. paragraph 4;

. Eachimonthly ;8nd \w sheii- uns A mallamounts, 8s reasonably
‘estimated by Lend mﬁé it mofe than'one-sixth of -the

estimated amounts within‘a.period éndingione
month:before aniiti N?@Wf:ﬁiﬁiﬁmh 0  trust to‘g:y items (a),i(b),
and (c)'before they. eﬁ

Tfus ocument is the property of

Itat any.time tiie totaliol-the: fRéﬂﬁ(ﬂe‘ ), andli(c); togstherwith the future Monthly
1paymeiits: ‘for suchtitems payable to er: pnor to the duc-datés:of such’{téme, . excee ‘by;moretmentone'elnh ithe
estimated.amourit of ' paymentsifequired to™péy such items when. due,eand it ‘oaymenta 1:the: Note ate current,'then
Lender shallfeither!refundithe excess over. o) fithe estimatsd'payments or cfedit the excess over: one'sixth of ‘the
estimatéd payments ta gubequent peymentad Borrower;zat the optioniof. Barfoweralf-the total ot the payments ‘made.
by Borrowerifor it (a)l.(b); '-ra(e)lrs insulficiénit-to) paysthe'item when. diie, theqBo; wer shallipay.toillenderiany
.dmount necessiity to make upitic delieiency on or before thedatethe item becomen@due,

As ugedin thi 'aci‘lri\ [nstevmicnt, "Secretary® meanathe £étary 'Housrng an rban Development of:his or
her desrgnee. In any.year intwhich: ihe'Lender, must pay;amortgageinsurance premlum the Secretery, eech monthly.
piyment shall algo include eitheri(i) an installfiient of the aniual: ‘MOrtgage insurance prerium-to be perdib Lender to
the Secretty, or. (ii) nonthly,charge instead of &' mom;a,,e jpsurance premiurn‘rf thrs Security: Instrument is held: by the
iSecretaty>Each monthly ifstallment ofrthe mogtuge insurancepremium shall be'i rn an smount’ sufﬁcrentto aecumulate;

......

the full annualtmortzigs rance "premium wiskLenderone mc-nth!pnor to the dite the full dfinual mortgage % insurances

p'f?r‘mumns due:to retaryy oruf this Swurxty Instrument e held -by the Secrots 1 monthly. chiarge shallibe'in
an'amount equalfto 10! ‘one-hallf péreent of the outsianging princips! bat: n the'Note,.

iIt-Borrower. te the Mull paymentofattsims secured by rument, Borrowér’s account:
shallibe creditedf 18 1 andlany. mortgage insvrance.

premrurm ifistallment that'lender. has not‘become obligated toipay to the:Secretary; and ‘Lender.shall promptly,refunds
any excmlfunds 1o Borrower. Imrnedxately,prxor to arforeclosure-sale. of»the"Property or xtsvacquismon by Lender,
'Borrower 5 accourit shall be'credited With any. balafice remaining for all instailfents for items (a), (b);and!(e):.

‘3.-Application'of Psyments: All piyments under. paragraphs‘1‘arid 2shall be applied:by. Lendér as follows::

Pirst, to theimortgage insurance: premrum\tmbe pa:dl by Tiender-to:the Secretary:-or to the monthly.charge by the:
Secretary instead'of the monthly mortgage insurance premium;

"Second to any taxeewspecrall assessments;leaseholdrpayments: or. ground rents;-and fire;. tlood andiother:hazard
msurance premrums, 88 fequired;

Third, to intéfest due under-thie Note;

Fou h {to amortization of the principalol the Note;

Fifth; “to late chargés due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pro , Whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including lli”rer‘.t’;or which-
Lender. requires insurance, This insurance shall-be maifitained in the amounts and:for the periods that Lender requires,
‘Borrower shall also insure all improvements on the Property, whether now in'existence or subsequently erected; againat
loss by floods to the extent required:by the Secretary, Al insurance shall be carried with companies spproved by Lender.
The insurance policics and'any renewals shall be heldby-Lender and shall includé loss payable clauses infavor of; and'in-
aform acceptable to, Lender,

In the event of loss,‘Borrower shall give Liender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Bach-insurance company concerned'is liereby authorized and directed:to make payment
for such-loss directly to:Lender, instéad of to Borrower and to;Lender. jointly. All or any. part of the insurance proceeds:
may. be'applied by Lender, at its option, cither.(a) to:the reduction of. the indebtedness under-the Note and'this Security
Instrument, first to any delinquént aounts appliedin-the order.in paragraph 3, and then to prepayment of principal, or
(b)stosthe: restoration: or repair of the damaged Property, Any application of the proceeds to the"principalishall -not
exténd or postpone the due date of the monthly. psyments which are referred to in' paragraph’ 2; or.chiangé the arioiiiit of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedniess under the.
Note and'this Security Instrumentshall-be paid to the entity legally entitled'thereto.

_Inithe event of fore curity dnstrument or other trafisfera erty, that extinguishes the
indebtedness, alliright, t vof ERriamerin anditpdnansahce golicics a8s to the purchaser,

5. Occupancy, Pr: ;. el ol thk‘BFofcriy; er's'Loan:Application;
Leaseholds; Borrower: ccupy{eata @ mmgl% 2B, pring sidence within sixty days:

it t ctbcution of 11 - HLNNSekdssbel ooy @/ prevmetho f o) s Borrower's princp
regidence for at Ieast onc yeard ter,tﬁ :I'of u ncy.~unle§&eﬁsaﬁari:‘ietermx. this requirement will causé:
undue hardship for Borrow e, or-unl &ﬁzﬁ:&lﬂﬁ&% dxistoihieh dreibeyond Eorrower's control, Borfower
shalll notify-Lenders -of. any. extenuating circumstances; ‘Borrower -shallsnot. commit: waste or: déstioy, . damagé of
substantially-change the Property or affow-the Property to-deteriorate, reasonsbic wearand tear éxcépted, Lender may
inspect the Property:it-the Property isivacantorabandoned or theioanis in defauit; I'onder. may. take reasonable action
to protect and. preserve! suchwvacant'or;abandoned Property. Botrower shiall o(s0:beiin defaultiit-Borrower, duringithe
loanapplication"process;. gave materia!yifalse or inaccurate informetion or staterenid to-Lender.{or failedito proyide
Iénidér with any mdtefie! iaformiation).in connection with the loan evidenced by theNotejincluding»butnot limited to,
‘fepreséntations corcerning Borrower's occupancy of the Propsrty.as'a principaliresidence; If this Security. Instrument is-
‘on a leasehold, Borrower shallicom !y withthe provisions of the fcase, If Borrower acquires fes title to the Property, the
leasehold'and fee fitle sh- || not be:merged unless Lender agrees to the merger in.writing:

6. Charges -to Bocrower and Protection @t :LeaderssRights in ithe; Property. Borrower shall ;pay+all
igovernmental or municipal charges, ifines andiinsgssitions thabste not'included ifisparagraph 2, Boffowervshallipay
‘these -obligations:onstime: direct!y to the.entity ich is owed Hfis-payment, I failure y would :adversely affect
illender’siinterest in' the ', upon-Lefidér's raquist Barrower ehall, promptly [urai :nder recéipts evidencing
these payments; '

I Borrower fails;tc 'snents or the padrients required | . ils to perform: any, other.

covenantsiand agreements cont s ) ‘ _ o gal | 1g:that’ may significantly.
affect: Lender’s rightsiin-the Property.(such?as:a proceeding;in*bankruptcy, for:condemnation:or to enforcé:aws or.
regulations);-then Lender may do:and pay.whatever is necessary-to protect.the value of the Property and!Lénder’s rights

in the Property, including payment of taxes, hazard insurance and othe itéms fiéntionied iniparagraph.2,

Any.affiourits disbuised by Lender ‘under, this- paragraph shallfbecome an additional debt of Borrower.and ‘be
éegni?g‘ﬁyéthis,sxu:ity Instrument, These:amounts shall bear interest from:the date of disbursement; at:the Note rate,
and at the option of Lender, shallibe immediately due and payable,

7. Condemnation. The;proceeds of any:award or.claim for dsmages, direct;or consequential},in consiection with
any,condemnation or other.taking:of. any,part of the Property, or.for cgnvgygch?i"ﬁ;p&‘é of'coridenination, are héséby.
assignedfand shall be paidito Lender to the-éxterit of the full amount of thé ifidebtedness that remains.unpaidiunder the
Note and[this Security Instroment. Lender shall apply such proceeds 10 the reduction of the indebtedness under.the Note
and this Security Instrument, first to_any delinquent:amounts applied in the order.provided in paragraph 3, and:then to
prepayment of ;principal. Any-application of the proceeds to_the principal shall not extend'or.postpone the due.date of
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the monthly. payments, ‘whiel; r:‘remreferr:ﬂ to &\m p:{ag?e‘he bw chans:f ttt;: e&nount :ihi such: payme,ma. Any oxcess
over an amount requ pay all ou ng in 83 U, e Note and this Security Instsument shall:
‘be paid to the entity legally entitled thereto, d e
8: Feés, Lender may collect fees and charges authorized by the Secretary,

9. Grounds lor. Acceleration of Debt,

(s)¥Delault; Lender may, éxcept as limitediby. regulations issued by the Secretary.in the case of ;payment
defaults, réquire immediate payment-in-full'of all sums sécured:by. this Security Instrumentif;

(i): Borfower defaults by failing to pay in‘lull:any. monthly payment required by this SecurityInstriment

friorxto or on the due date of the next monthly payment, or

i) Bofrower defaults by.failing, for a period of thirty days, to perform: any other obligations contaliied in

this Sécurity Instrument,

(b)'Sale Withiout:Credit Approval. ‘Londer shall, if\permitted by applicable law.and with the prior.approval:
of the Sekretary, require imimediate payment in full'of all sums secured:by. this Security.Instrument if:
(i) All or part of.the Pmnertv or a beneficial interest ifia. trmt owning all or.nart of the Property;is sold or

‘otherwis g 3 . ) by the Be
(i) The: v occlipleg %mﬁr. fitoe s incipal residence,or.the
purchase Jnes 50 0cCupy. e napproved in-accordance
withth s XY IO O] G A T,
(c) No*Wa ces occur that would. permit Lender liate payment in*ull} but:
LEender does m r'&glﬁo Rﬁl&% 0 subsequent evérits; '
Lake Coun Recorder'
(d) Regulm ns:of HUD Secretary, In many. g::umstancee regulations i issuediby the Secretary. willilimit
Lender's rightsin- thie case of paynient defaults to réquire immediaté:payment.in fu!| andiforecloss if-not paid.
This Security Instrim. 8 NiC icceler or.forec! 10t permiittediby. regulations of the
Sécretary,
(e), Mortgsze Not lasurcd! Borrowe: sgrees thiat shou!d- this y dnstfument and the+Note secured!
thereby: not ehgibleifor. urancea der. the ationali ousin \ct within 60 days:from. the date hereof;
Lender may, atitscption an rotwiths ding'anytHing in ngra; ) require imr liate payment | intulliotiall
sums secured | by this jxlnstrun it: Aswritten st nent*oi ly‘authonzed entiof. the Seereury dated
subsequeritito 60'daysifromi the'date hereof): -decliningito insiife this Security: lnstn went-and ithie Note secured
thereby, shiall be deemedlconclusive proot ol Sk melrgnbnlrty. Notwrt}mandmg tt oregoing, this option:may.
inot: be:exen\ “byJLender when. the: unnva\la*uhu B2 insurance. is solely-dile 1o Lsnder'sifailure to remit'a

‘mortgagé ifisurance preémiumm.to the Sedratary,

110, Reinstete: Borrower-has a rightiio'be remstated 314 Lender has .rejt \mediate payment imfulf

‘ because of Bofrowe: tq;pay-an amount duetunder.the Nose or this'Securii; nt;’ Thna nght applies even
after: foreclosure,pr( *uted To rennstnte theSectitity Instrvmen rallt tender tinia lump 8 sum
all;:amounts’ requm rowerg: aeeount aypenteincluding, 10 the nobhgatlons-of. Borrower

under this Security le 3¢ ees'and: ‘expenses: pro perly.

associated with the 105CCI08UIS, pxwwv\lmg. UPOn Teimsiaiement oy« bOIiower,  uiis mdﬂty lnstrument lﬂd the
obhgatxons that it securesi shall 'remain.in effect as if Irender Had not requrredummedratef peyment “inifulll. However,
Lender i8:fiot required to permit rernstatement it: (i) Lender has accepted rernstatement efter the commencéfient of

t foreclosure: roceedxngs within two years immediately preceding: the. eommencement ot a current torecloaure
proceedmg.; ii). remstatement will: preelude‘toreclosureson different groundsun&the tuturs, or (iii): reinstatément will
advérsely, atfect the priority of the lien'created by.this Sécurity Instrument,

11, Borrower:Not*Released; Forbearence By Lender-Noti a:Waiver. Extensron ‘of“theitimo of ‘payment or:
modrfrcatromofv amortnzatlon ‘of the sums securedvby this: Securxty)lnstrument granted ‘by+Lender. to:eny 8UCCess0r:1n.
g interest of ‘Borrower shallsnot operate ito release the liabilityof” the -original Borrower or“Borrowersrsuccessorim
‘interest, Lender shall not. be: rétil')iredfto commeiice proceedings against; any.successor intinterest or ‘Teluse_to: extend
time:for payment or otherwise modrfy amortrzatnon of the sums secured by thrs‘Seeunty Instrument by reeaon'of any
demand made by the: ongmal?Borrower or Borrowers auccessors in-interest, Any forbearance:by. Lender in exercising

any. right or-remedy. shall not bé.a waiver of or preciude the'exércise of:any right of remedy..
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12, Successors and*Assigns Bound; Joint and:Several Liability; Co-Signers. The covenants and agreements
qfdpls. Security Instrument shiall bind:and benelit the succéssors and'assigns of Lender and Borrower, subjéct to the
provisions of-paragraph 9.b, Borrower’s covenants andtagreements shall be joint and several, Any Borrower who
cosigns this Security Instroment but does: not execute the'Note: (a) is cosigning this Security Instrument only to
mortgage, grant and ‘convey,that-Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated:to py. the sums secured by this Security. Instrument; and (c) agrees that Lender and:any other
Borrower may agree to extend, modify, forbear or make any accomrmodations with regardito the terms of this Security
Instrument or the Note without that Borfowet's conisent,

‘13, Notices, Any notice to-Borrower provided for in this Security. Instriimient shall-be given by delivering it or by.
mailing:it by first class-mailiunless applicable law requires use of another method: The notice shall: be directed to the
Property Address or any other address Borrower designates by. notice to'Lender, Any. notice to Lendér shall:be given-by.
first class mail to Lender's address stated herein or any,address Lender designatés by notice to:Borrower. Any notice
provided for in: this: Security Instrument shall ‘be deéfried to:liave been given:to Borrower-or Lender when given:as
provided in this paragraph,

14, Governing Law; Severability. This Security. Instrument shall: be governed-by.federal law and the law of the

jurisdiction in' which the " ecurity-Instrument or the
Note conflicts with appl: ¢ : lor ty Instrumient of.the Note
which:can' be:given:effe o .a&ﬁﬂ%ﬁﬁﬁmu  Securify Instrument-and
the Note'are declared to ok NOT O F F I C I AL 1

15, Borrower's'Copy, Bopowes Mmﬂpfgm@ﬂmw%f ty Instrument.,

16. Assignieiit'af Refits, Bortbifer urtotaitionan PN HhGROFANES to Lendes ::the rents and'revinvés ob
thie Property. Borrowery=uthorizes Lender or Lender's:agents to collect the rénts:and réveriiiss afidtheréby, directs each’
‘tenant of: the Property. to pay-the : to Le der's +Howey r to Lender's notice to Borrower of:
Borrower'sibréach of ariy coveiiarit Of agreement in the Security Insirument, Borrower shall collect and receive all rénits
-and'révenues ofithe Property as.trustee forithe benelit of iliender and Borrower. This aasigniiéitol-fents constitutes an
:absolute assignment and not an assignmentfor additionaligecurity on

It Lender giyes:noticawofibreach to3Borrower: (a) all rentsireceived by Borrowsr.sha!lt ber held: by-Borrojer as
trustee; for benefit of Lender only, to.be.appliediic the simis sccured! by the:SecurityoInstrument; (b)}Lender shallibe
entitled tocollect and f=ive alllof thie rénts of ‘thie Progerty; andi(c).eachitenant of the Property.shall'pay all'rents due
‘andlunpaid to Lender or L cnder's.agent on Lender's wekiien dernandito the tenant,

Borrower!hiss.fiot:€xecutsd (any. prior i?fs;igiit%{éﬁt’, of-the t".enﬁ; féﬁdﬁ has not and - srform' any ‘act'that:would!

prevent Lender from'ex:

Lenider shall ot be
‘breach to:Borrower, :‘Hc

i riphts under tfi8 paragesphi16. $

iter. uponatake BRI LIOr maintair

i ntaller i meetitad . aacaitrn p

eloriafter giving notice of:
metherd is arbreach; Any:

. . . . 4 'y A )
appllcatlon' of -rents Shhuqqluu CUIS iU waivVe aiiy, Qoiauit O ifivaiiGas aily "Ouili fignv O femwy of Lender. This

assignifient of refits of thie Pfoperty shall terminate whenithe debt secured by the Security Instrument is paid‘in fuil,

'NON-UNIFORM COVENANTS. ‘Borrower and Lenderifurther covenant and‘agree as follows:

17, Poreclosure Procedure:.If: Lender requires immediate: paymetit in full under,paragraph’9, Lender
‘may Hforeclose’ this Security. [l;igtj‘fgﬁiéh} by judicial proceeding. Lender. shalli be-entitled sto collectealll
eipeiises: incurfed injpursuing the remedies,providediin this paragraph 17, including,,but:not limited to;.
reasonable attorneyséfees and costs:of title evidence.

18. Rélease. Upon :payment.of all sums securediby thisiSecurity Instrument; Lender shallt release- thisiSecurity.
Instrument without charge to‘Borrower,

19. Waiver ofsValuation and Appraisement.-Borrower waives all right of valuation and‘appraisement.
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RECORD.AND RETURN T0:
SEARS HORTGAGE CORPORATION
333-E, BUTTERFIELD*ROAD

~ SUITE 400 ’
LOMBARD; IL 60148

20! Riderstothis from 5““ BER o160 er and recorded together
with' thisi Security+Inst enants: qmca sucE rider. shall® be: incs loand -shallvamend’and
supplement the.covena F@fiﬂl@lﬁ‘tﬂ@fﬂlﬂ id e a part of this'Security.
Instrument, [Check appl

Condorminium Ride Thls D IFsyRenpRIBPErty [BF O Specity)

Pl.nﬂed Unﬁ’l: A lpmeﬂt m X My R%Order'

BY SIGNING BELOW, Burrower'accepts and agrees to the'terms contained in thia Security Instturnént and in‘any
:rider(s) executed by Borrowerand record>d with'

Witnéssés:: /’7 - 9 N
M.w.ﬂr PENA‘ : "BOHOWVO'
"‘*-./(A—h..\, . oo (Seal)
\ INORA-PENA T " Borrower
=i 2 1111 -Borfower
STATE OFINDIANA, LAKE ‘County,ss:
Onthis 22nd!  gayof NOVEMBER (1993 betore she, this undersigned; a'Notary,

Publicinand: for said County, personallyappcaredi ALBFRT nPl:NA.,AND NORA PI:NA, HUS)&AND&AND‘WIFD

N h ,-and acknowledged the execution of'the forégoing instrutnent, |
’ \‘y,' and'and official seal!,

Y«COMMISS[O% XP! JUNE*W Notary- Poblis. MIZI..INDA'L VALENI‘INE

This instrument was prepared by: UANELL V. iNEADERS, iLOMBARD, IL 60146
GR=4RIN) 0109 Pege:0 ot:@ “XC1039DAAF (.04)-
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