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State of:Indiana

THISIMORTGAGE
DAVID. A.. ZAk

("Borrower"), This:Secur

which is organized and ¢

addressis y 1 CORN

'SIXTY' SIXi THOUSA

----------------

.Thisc debt: is evidenced &
:monthly, payments, with

This:Sccurity/Instrument

.extenisions andkmodifica
-security of this Security

Instrumentsand the” Not

«described property locate
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. The Mortgagor is.

siruinent?):is givenion R\
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This Document is the property of

the Lake County Recorder!
'Instruments-given'to ga) UMET SECURTTIES :CORPORATION

.
,-and whose'

ing under tic:2°¥8 Of 7 1 SSTATE OF INDTANA,
PU. SLI3044/RT. 41, P, 0. BOX 3hdcr (E'.r'}(y{scl'rlf;\d Lcn£ Ae prmclpul st ofs
FTHO HUNBRED? FTET-Y: SEVEN! AND. N0/ 1005 css= ot cnt - ciim mammammamemanans

iidigenmmmm e m e = = Dollars(U.S, § ‘{257‘. 00 ):

Norrower’s snote ¢dated ¢ ] ﬂﬁtéﬁﬁgs this Security Instrumcnt(“Note"), whichiprovideés: for
full debt; if.notipaidiear Jue dnd pa)ﬁ’@ on DECEMBER 1, 2023t

5.to:Lendersi(a) the'r mu\t of-the degtevidéncediby. the Mot vinterest; and all- rcnewale.

naymenteof il t}tl‘ev summs, P interest, advance safagraph 6 togprotect the

“(c) the pc“cfpmmnca afy Bpj:rower § ‘covenar ments under- this¢Sccurity.

mose, ‘BOrrower? ,'la‘%\'igigcby niortgaps, pr ' to” Lender *the+following
== Cointy, Indiana:

iL-0T--8i IN RIDGEWOOD: HEIGHTS ADDITION TO THE TOWN OF tHIGHLAND,, AS ‘PER ;PLAT
THEREOF., RECORDED: IN PLAT: :BOOK: 31 PAGE 47, IN THE OFFICE OF THE =RECORDER' OF -LAKE

‘COUNTY;, INDIANA.

which has.the address:of
Indiana 46322
@idﬂ(m) 19212)-

VMP MORTGAGE FORMS - 1800621:7201  FE-4R{IN)
é}' Printed on Rocycted Paper
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TOGETHER WITH: all the improvements now or hereafier crected: on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of: the property. All replacements and additions shall also be covered by ‘this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the **Property,*

BORROWER COVENANTS that- Borrower is lawfully scisedtof the estate hereby conveyed and has the right to morigage,
grant and convey-the Property and that:the Property is unencumbered, except for encumbrances of: record, Borrower warrants
und will defend generally the-title to-the Property against-all claims and demands; subject-to any encumbrances of: record!

1, Paymeiitofi Principal} Interest-andLate Charge, ‘Borrower shall pay when due the principil of, andiinterest on, the
debt evidenced by the Note and late charges duc undér the Note:

2, Monthly Payments. of Taxes, Insurance -and -Other Charges. Borrower shalitinélude in each: monthly payment,
together-with-the principal andtinterest as setsforth.in the Note and any late charges, an installment of any (a):taxes and’special
assessments levied or-to-be leviedsagainst the Property, (b) leaséhold:payménts.or ground rents on-the Property, and (c):
premiums for insurance required by.paragraph 4,

Each' monthly install ¢ ] s, a8 reasonably. estimated:
by Lender,:plus un.amou qummis\ he estimatedtamounts, The
fullrannual amount for. ¢ Lebe accumulated by Lender- within aperiod o mthebefore an itemywould
become-delinquent, -Len: ‘ St Jtedhs «(x) I (c) beforesthey .becoine
e NG @ EUFRP I Tt

This Document is the ro
Ifeut-any time the toultof‘the paynen 5& ender. fo ns’(u éi% and- (c). iopetier with the future montlily.
payments for such items payable to*Le%ﬁaJd $iic AL I SF‘Q Toeeds by moic than one-sixth the estimated
amount oft payments required tospay such items when-due, and il payments on the Note are-currcit, then*Lender shall cither
refund the-excess over-onc-sixth-of stimat or ci lie excess sixthrof the estimated: payments to
subsequent payments by Borrower, ut the-optiontof Borrower. 1 theuotal ofrthe,payiments made by Borrower for item (a), (b),

or (c)vissinsufficient to puy. the itcmewhenrdue, then Borrower shall pay:to Lender any amount necessary, to~make:up#the
deficiency on or before the date thedicinibecomes-duc

As.used in-this Sccurity Instroment, **Seeretary ' meansthe Seeretary.of Housing and *Urban ‘Development-or his orsher
designee, Intany year invwhich the fer ust-pay o mortgage | premium to the Seeretary (or any year in which.such'
premium would -have'been required ifsthe Lender stilh held the Security Instrument), each monthly payment shallidlsorinclude
cither: (i) an installiments ol the annual morigage - msur.uga lﬁjé{iﬂm ) o be p‘ud‘by Lender«totthe Secretary, -or (ii) a monthly

charge insteadtoft armortgnge insuranee premium if llus( iy Ji/m ient -is held by the Seeretary, Eachrmonthly installment
ofthe mortgage insurance pral u'shall'bu inan .mg;ﬁ‘m{'i sufficient %+ ’cumuluu. the full annuadi mortgage insurance premium
with:Lender one month p {he dute the full'annﬂmhnnrlg:ng,c insy m'ﬁ:c premium is due i acretary, or if this Seciirity
Instrument: is*held bysthe he momhly dr,gl ;_.c .xh..l!shc in vxu\a.xmoum equal 10 ¢ wof- one-half percent ofithe
-outstanding: principal:bale he Note. G, AN \:

If:Borrower tenders i paymend of I‘ﬁf’f«i{mﬂv Qhurcd*by this - S¢ L, 2Borrower’s account shall
e credited:with the baly W] wtgage insurance premium

installment that Eender has not become obligated to pay:to the Secretary, and Luuicn shall promptly-refund .my excess funds-to
Borrower, Immediatély priorsto a foreclosure sale of the Property or its. acquisition by Lender, ‘Borrower's account«shallkbe
credited with any-balance remaining for all installments for items (a), (b), and (¢).

3. Application ofiPayments. All payments under paragraphs: §.and 2 shalltbe appliediby.Lender as follows:

First, to:the mortgage insurance :premium to bejpaid by:Lenderdo:the Sceretary oro the monthly charge by the Secretary
insteadrof the monthly mortgage insurance premium;

Second, :to any taxces, speciali assessments, leaseliold payments oragmund rents, and fire, flood and otlier-hazard insurance
premiums, as required;

Third, to interest due-under the Note:

Fourlh to:amortization-of the principal-of the Note;

nrm "to late charges due under: the Note.
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4, Fire,-Flood and: Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subscqucnlly erected, ngainst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurunce. This insurunce shull be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the extent
required by the Sccretary. All insurance shall be carried: with companies upprovcd by Lender, The insurance policies and any
renewals shall be held:by Lender und shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In-the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make. proof of loss if not made
promptly by Borrower. Each insurance company. concerned:is hereby authorized: and directed: to make payment for such loss
directly-to Lender, instend of to Borrower und to Lender jointly. All or any part of thie insurance proceeds may be applied by

‘Lender; at its option; cither (a)-to-the reduction of the indebtedness under the Note and- this Sccurity ‘Instrument, first to any

delinquent amounts applied in the order in:parugraph 3, and'then to prepayment of-principal, or (b) io the restoration or repair
of the damaged Property. Any upplication of the proceeds to the principal shall not extend or postpone the due date of the

‘monthly-payments Which are referred to in parugraph 2, or change the amount of such payments. Any excess insurance proceeds

aver an.amount requiredtto pay all outstanding mdtbtcdncss under the Note and?this Security. Instrument shall be. pnid to the
entity legally entitled thereto,

Inthe event of :for W SRSCEURICHI- OF (GUCT tighis pcrly thal cxllnguishes the
indebtediess, alliright, tit of .rmﬂﬂumluﬁol&s y the.purchaser.

5! ‘Occupancy, F 0 N@Te @'EF ‘IIG IALIDI!J wer's: Loan  Application;:
Leascholds, Borrower s estublish; and -use the Pro as Borrower's pritica i nee within: sixty days after.
the exccution oftthis Security ?ﬂl Q\fr‘lmmfi(}&m lR‘iﬂB&‘t B&ffower's neipali residénce for at least
one year after the date of decupancy, utlse o Sicedyafenmivestdsrognieedt will'caus: undiie hurdship for Borrower,
or unless extenuating circumstances. exist which are -beyond Borrower's control. ‘Borrower shall -notify Lender: of any
extenuating circumstances: Borrower shall pot commit=waste or destroy, damage or substantinlly change the Property or. allow
the Property to déterioratc, reasonableswedr and-tear exeepted! Lender muy inspect-the Property if the:Property is vacant or.
abandoned or-the loan-is#in defiult, :Lender may sake reasondible action Ao proteet and preserve such vacam or abandoned
Property. Borrower shall also'he in defouts ifeBorrower, during the loan-applicat 55, gave materially false or inaccurate
information or statements tosLender (or:(niled to provide Lender-with: any smateridltinformation) -in connection-with the loan
evidenced by the Note, including, but not limitedsio, representations concerning Borrower's occupancy ofsthe Property as a
principalbresidence. ‘I this Securiiy smenteis- o a-leasehold, ower shall comply with: the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold xmd l‘cc/t/nlc shall'not be merged unless Lender agrees to the merger in
writing. i

6.. Charges- toBorrower and*Protection: of lQ:.*;lcr s:Ri;,hls fuithe Property. ‘Borrower shalltpay all governmental or

municipdl charges, dines positions: that are lmﬁuuludcd i pagigraph 2. Borrower <l v these obligations on time
directly:to the:entity whic i payments [ failureto:pay watllitbudversely affec) 1 terest in the Property. upon
‘Lender’s request'Borrowc tly (venishto Lu)der-mc;tp(s stcncmg Phicse 13

’r-‘J Tt
I Borrower fails-to. ¥ yerform any other covenants
and agreements contained in-this. Suunty Instrumcnl or-there is- wlegal proceeding that may significantly affect Lender's rights

inthe Property (such.as a-proceeding-in bankruptey. for condemnation or to enforce laws or regulations), then: Lender may do

and' pay whatever is:necessary-toiproteet the value of -the Property and Lender's. rights in the-Property, including .payment of
taxes, hazard insurance and other items mentioned inparagraph 2

Any.amounts-disbursed by Lender under:this paragraph shall ibecome anadditional debt of Borrower andibe secured -by

this Security Instrument. These amounts shall bear-interest from thie date of disbursement, at:the Note rate, and:at the option of:

Lender, shallibe immediately due and payable.

7. Condemnation. The:proceeds of any award -or claim for damages, direct or.consequential, .in connection witheany
condemnation or.other taking of any part of thic Property, or for.conveyance in:place of condemnation, are hereby.assigned and
shall be paid:toiLenderito the:extent of the full:amount.of-the indelitedness that.remains unpaid under.the Note and-this- Security
Instrument. Lender. shalliapply such:proceeds to the reduction of the: indebtedness under the Note andfthis Security Instrument,
firsts tocany delinquent: amountssapplied in the ordersprovided insparagraph- 3, and then>to prepayment of principal, Any
application of the proceeds to.the-principal* shall not extend or postpone ihe-due dite -of the monthly payments, which-are
@ -4R(|N) Pago 3of 6
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referred W in paragraph 2, or change the amount of such payments. Any excess proceeds over an aimount required to pay all
outstanding indebtedness under the Note and this Security Instrussent shall be paid to the entity legally entitled thereto.

8, Fees, Lender may colleet-fees and charges authorized by the Seeretary.

I8

9, Gromnds for Accelerution of Deht.

() Default, dander may, exceptias Himited-hy regulations issued by the Secretary in-the case of payment: defaults,
require immedinte payment in fuliof-off snms secured by this Security Instrument if;:
(h-Borrower defaults by failing to-pay in full any monthly payment required by this Seeurity Instrument-prior to or.
o ihie due dite of the next-monibly. payment, or
(i Borrower defuults by faiting, for u.periodtofethirty duys, to.perform any other obligations contained in- this
Security, Jnstrament.

() Sule Without*Credit Approval, Lender shally if pcn‘nmcdtliy”ég)plkublii law sictrwith the prior approval of:-thes

Scerctary, retuire Immedinte payment in-fullfof sl sums securediby this Sceurity -Jnstrument if:
(1) All.or part-of tle Property, or-usheneficinl interest insn lrus|mwning all orepant of the Property, s sold or

othcrwlw lm
0 e e R -
NOT OFFICIAL!

purchnscmr
T;ﬂ-%(q %’i’l?“l "fh@'g)iod gz oyment in-fully but Lender docs
wineits, Lehde ht, not witlye its rights respectdo § )scqucn. ety '

requirements
ounty ecorder

incipal residence, or the
ved in accordance witliithe

(¢) No*Walver,t
noterequire such

<

S()eRegulntions
-rightscin‘the ens
Instrumentrdioes

(¢)rMortgage'N
cligible for-insui
and -notwithstang
Instrument, A v
hercof,«declining
suclivineligibility

of insuranceis solt

10, Reinstatement:
Borrower's failure to-pay
proceedings arc instittite
bring Borrower's accour
foreclosure costs and

5.

'..llUl);Sccrewry.aln muny clreumstances -regulitions m.sucdl‘by"lhc'

i paypren e defanlts ( smmediiic paymentin i * foreek
suuthorizemeceierntionor- (oreclosure | faotpermitted’ by reguiations o
Insured, nwer agrees it sliould ithis Security In andlthic
ce underthe NotonaldHousing Act within 60 days from:the-date herc
a-anythingsin pasagraph 9, require.immediate paymen! insull of all :
len -stiwe of any authorizediageni . Secretary dated subsequ

rinsure-this:Seciirity Instrument:and jllc Note secured'thiereby, shallib
'otwnhsmndinb the foregoin *ﬁ‘m -mity not 'be exercised byl

fue to-Lender’s fuilure lﬂ@ﬁﬁﬂf nuir(g\jgg insurance premium to the
ﬁ

-

?
ver hms o right to- b ri,m'.tulcdul l.@*ncfcrslnas srequired’ imy
W_dueunderathe Hma Or=this: Sccrur;ty Instrument. Thi

» (e Security lrrstrmm 0 Birewer shall tender
g, toithes cxlcf’&h\&‘mc obligations o}

sretary willslimit Lender’s
if not paid, This Security
le Secrétary,

ote secured thereby not:be
(Lender may, at-its option
15 secured by.this Security.
. t0:60idays from the date
leemed-conclusive proof-of
ler whenthe unavailability

Seeretary,

vayment in full because of
lies even after<foreclosure:
m: all- amounts required to:
athis Security Instrument,
ted with: the foreclosure

proceeding, Upon reinstatement? hy‘Borrowcr, this SecuritysInstrument’ and the oblu,uuons that it secures shall remain:in:effect:
as i Lender had!not required immediate payment in’ full, However, Lender is not:required to permit reinstatement if: (i)iLender.
has acceptedireinstatement after the commencementsof foreclosure iproceedings- withinstworyears immediatély preceding the
commencement ofsa -currents foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds«in thie
sfuture, or (iii):reinstatement will adversely affectithe priority- of the lien.created:by this SecurityInstrument.

11, Borrower Not‘Releasedis Forbearance:By: Lender Not a Waiver. :Extension:ofithie time-of payment:or- modification of
-amortization:of: the stims: securediby this Security- Instrument granted by. Lender to any. successorain:interest of Borrower shall
not operate to release theliability of the original Borrower. or Borrower's successor in:interest. Lender shallinot be:required:to:
commence proceedings againstany successor. in-interest-or refuse to-extend time for- payment or otherwise modify.amortization:
ofithe sums secured by this «Sccunty lnstrumcmiby reason’ of -any demand madedby. the original Borrower :or ‘Borfower's-
successors-in“interest, Any forbearance:by. Lender in excrcising any-right-or remedy shallinot-be a waiver oftor preclude the
exerciserof-any right-or.remedy.

@, AR
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E2. Successors and- Assigns Bound; Joint and- Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns, of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be join® and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and: convey that
Borrower's interest in-the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other-Borrower may agree to extend, nudify, forbear or
make any accommodations with. regard to the terms of this Sccurity Instrument: or the Note without that Borrower's consent,

13: Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it-by first class mail unless applicable law requires use of another. method. The notice shall be directed to the Property Address
or.any othier address<Borrower -designates by notice: to Lender. Any notice-to Lender- shall be given-by first class mail to
Lender’s address stated-herein or any addréss Lender designates by notice to-Borrower. Any notice provided for in this Sceurity
Instrument shall:be deemed to have been given to Borrower or Lender when given as provided:in this paragraphi,

‘14:-Governing: Law; ‘Severability, This- Security sInstrument shall be governed ‘by federal: law and~the law of the
jurisdiction in which the :Property is locadted: In the event that any provision or cluuse of this Security -Instrument. or- the Note
conflicts with-applicable law, such conflict. shnll -not-affect other.provisions of this-Security.Instrument or the Note which can be
given effect without:the c and:the -Note are declared!

to be severable, Document is
15, Boiiower’s:Cop; ot < B BV o fifo e apy of ﬁﬁg f

16:.- Assignment: of Renis Thmrmnmmhmmﬂm@nmpem:yexdf Ithie rents and revenues of the
‘Property. Borrower authorizcs:Lender 0§ “.Eyl Q&f (ﬂ pues and.| hy. directs-cach tenant- of- the
‘Property toipay the rents to Lender: orlLe er $ agcn S owcv er, prior1o Lender’s notice 1o Borrower of Borrower's breach of
any-covenant or agreement :in the Securityilnstrument, Borrower shall collect and!receive all rents andérevenues of -the Property
-as trustee for the benefit of Eender and Borro signr rents cc m absolute assignment and not an
assignment:for additional-security only.

If Eender gives notice of breachisto: Borrower: (n)-all rents received by Borroweishailtbesheld byiBorrower as trustee for
benefit of Lend@r only, to be applied to the sums securcd by the Security Instrument; (b)iLiender shallibe entitled to.collect:andi
receive alliofsthe ents-of the Property: undi(e)reach tenant ofethe Property shull pay alltrents duc andtunpaidtto -Lender or
Lender’s agent-ontLender’s written denianditorthe tengi,

Borrower has not exccuted:any prior assignment ofssha‘rémis:anitcting not and will not perform any act that-would prevent
Lender from-exercising its-riphts under this paragraph 363

Lender. shallinot:be r. » cnter upon, take gonirolol or-ninintain the Property be er giving: notice of:breach-
to Borrower. However, iL juclicially appoinfedsiceriviitmuyidn so:al any linw reach. Any application of
rents-shallénot: cure or we or Tvalidate H0Y 0O ORI or=remedy of#1 ssignment of rents. ofsthe
Propcr(y shalliterminate w edby the Seeuritv-histrument is paid i1

NON-UNIFORM COVENANTS: Borrower and Lender-further covenant and agree as follows:

17.-Foreclosure Procedure, ‘If: Lender vequires immedinte payment:in fall.under.paragreaph 9, Lender may foreclose
this. Securityaistrisment by judicial proceeding, ‘Bender shall be entitled:to: colleet-all-expenses incurred in: pursuing the
remedies provided in this paragraph 17, including, buti not liiitedvto; reasonable attorneys® fees andecostswof title
evidence,

18. Release. Upon payment of all sums secured by this-Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver-of Yaluation and Appraisement, Borrower waives all right of valuation and appraisement.

@D -4RiN) Page 6 of 6
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20, ‘Riders to-this Se ot i chep mnean@ N cordeditogether with'this
Security Instrument, the co A uch rider shall be incori)mted into'and’ shai| supplement:the covenunts

and'agreements.ofthis Sect uf 1 @rjiis Seedfiyt: S

[Check applicable box(es)}:

] -condominium Ri This Immﬂm Pz@mmrppeft}’[‘!f pecify}
L] Plannediunit Developuént Riderh ol LiatrewfipEusigiRiite corder!

executed byiBorrower andirccorded witheit.
Witnesses:
) .

BY SIGNING BELOW, Borrower accepts and agrees tothe terms: col i-d~i NS Secuzitynl Mlmamy rider(s) .

- (Seal)

“Borrower

)y

- / / [ 3 ” . 5 - R Y
‘Awilda- GAlvan B O VAL
\_;.’1:., ) N SAT, : . / A ',
‘ Az (Seal)

<Horrower

y \ \ . }" ) ..'.:l‘. l‘l
'STATE OF INDIANA, LAKE County. ss: ;e«.).é T 5‘.
\‘ S
Onthis  22ND day-of ‘NOVEMBER! 1993 <before me;:the undersi ne&.

and:for said County, personatly -appeared ‘DAVID A, ZAHN ANDL CYNTHIA D, ZAHN » HUSBAN tAN WII?EY

. aid acknowledgedithe execution of the foregoiiig-instruient,
WITNESS my,hand and official seal! .

‘My.Conmmission Expires:  1-26=95:
‘County: of Residence:Lake

This: mstrumcm wias prcparcd by R G JONES JR. ‘9 EXECUTIVE VICE ‘PRESIDENT
@ -4R{INY CALUMET: SECURITIESa&QRBORAT'ION
. Pk 0..iBOX 208, SCHERERVILLE, INDIANA. 46375

A
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