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SV T NOT OFFICIAL!

This Document is the property of
(.'.‘Borrower'i) “This Sec Instmmﬂt] '
LAKE! MORTGAGE COMBANY, T %ﬂl’&a County Recorder! ’
" , " .
which:is organizéd ' sisting, under.the lawsof' 'THE STATE :0F INDIANA ,-and.whose
address.is 4000 ST LLiNCOTN! HIGHWAY ,
MERRILLVI LLE . INDIANA 5410 _etider”): Borrower owes Lender the prinicipal/sum of

TWENTY. "THOUS2AND! O E HUNDRED FORTY' FIVE AND /007 )Of

Jollars (U.S, §' = 20t 145,00 )
Thisndébtais evidenced by 1Borrower’ssnotexdated the same date as this Sécurity/Instrumen Noto"), whichi:provides.for
monthly,payments,*w: he full debt, if-not paid éarliery ‘a8 rd/psyable on DECEMBER Ity 2008
This Security I Tnstrumieit sacTivés tofender: (a)ithe regnygient of e sabtievidenced(by, the Noto, with; interest,.and all- rena;ypls.
extensnons andémodificativos;s (B)rthe: payment- oﬂsli%thet sums, ‘with mterest, advanced under paragraphi6 to;protectlth&

2ttt

secuntyrof this Secus trument; and (c)pthe: perfmrmmceﬁof Borrower's :COVERaT (s o1 ;ments-underJthia"Secnnty
Iristrument andpthe D *hisypurpose;, Borrowar docs nereby%mortgage,ap' ! to Ixndentheﬁfollowing
descnbed property, loc LAKE! County,.Indianas
LO'I! 15 AND Tt (2 OF LO'I“ 14' W BLOCK a 1IN JADWAY

ADDI'I'IONt TO- ( R, PEAT THEREOF), RECORDEL )OK- 7' PAGE 8,

IN "I'HE ‘OFFICE OF 'THE RECORDER' OF LAKE -COUNTY, LNDIANA.

PERMIT 45 146A. 'GARY i
LAKE- MORTGAGE 00, INC. I’
The Intangiblestax.on this. {nstrument is. H
pald diroct to tho:Intangiblos Tax: Dwision
inaccordanc. withCh.-163, Acls, 1957

:OFFICIAL PERMIT STAMP
.Approved by- intangibles Tax-Division

which has the address:of 3556. DELAWARE: STREET » GARY
Irdiana 46409 Zip Code (.Property Address");
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TOGETHER WITH alli the improvements: now or hereafter erected on the :propérty, and all ecasements, rights,
appurtenances, rents, royelties, mineral, oil and gas.rights-and'profits, watér rights and stock and all fixtures niow or hereafter a
part of the property. ‘All' replacements and additions shall also be covered by this Security. Instrument, All of the foregoing is
referred to in this Security. Instrument as the **Property.*’

BORROWER COVENANTS that: Borrower. is lawfully. seised of the estate hereby conveyed’and:has tho right to'mortgage,
grant and convey the Property and that the Pioperty is unencumbered; except for encumbrances of record, Borrower warrants
and'will defend generally the tille to the Property. against all claims and demands, subject to any encumbrances of-record;

1. deﬁt"'e“ﬁt“of Pril't'dpal. Interest and Late Charge. Borrower shallipay.when due-thie principal of, and'ifiterest on;. the
debt evidenced by the Nole and late charges due under the Note.

2, Monthly Payments, of Taxes, Insurance and! Other:Chnrges. ‘Borrower shalltinclude in-each» monthly: payment,
together withiithe principal and!ifterest as set: forth:inithe Note and any. late charges, an installinent of any (a):taxes: and!special
assessments levied or. torbe levied: againstithesProperty,. (b) leasehold ,paymentst or ground ;rents ont the Property, and!(c)
premiums.for insurance requirediby. paragraph 4,

Eacli-monthly: mstellment for items (e),,(b). and (c) shill:equal one-twelfth of. the annual'aiounts, as-reasonably estimated
by Lender, plus an amount sufTiclent ntain anadditionsl*batance of not me s-sixih of the estimated amounts, -The
fulllannual amount for-:¢ o imnd’ peri 1onths before -antitem would
becore: delinquent, Len

oot 4bSpay. ils: nid (c)tbefore they. become
delinquent, NOT OFFICIAL'
BRI AR O,

SHIUIRICUR O u.vnuur Wl

{f: atraniy tiihe ithe !
payments for:such items:

ier withithie futufe: monthly
sre than one-sixth: the- eetrmateds

amount- of payments reqv' Ato pay; romitWiseo{ dup ) id §F. Alyase Rt 6heit Note are < -snt, then:Lender shall-either
refiirid the- éxcéss over one-gisth of the estiriiated paymeiits or creditithe éxcessi over:one-sixtli: of. the' éstiinated spayments:tos
subsequent payments:byBorrower, ot (his option' of. B er. If the totallofithe payimients made byiBosrower. for. item (a), ! ®),
or4(c) is insufficientito;pay the item when dus, thern Borrower-shall pay to Leader any-amount-necessary: to - mnke’é\tp.,thei.
déficieiicy on:or beforethe dateithe item becomes:du '
As usedtin: this SecurityInstrument; ‘‘Secretary'" means the:Secretary of sHousing and Urban.Development®or'his:or. her
designee, :In:any .year-in which'ihe'Lender must! Py mortg: v insur ¢eprernium to ‘the’ Secretary,-each’ monthly payment!
shall:also includereither: (i) anvifisiallmicni of the annuil mortgeg. ‘sance pre:n.uiin-to*be-paic by Lendér-to "the'Secretary, or -

(n) 8. monthly charge:in

monthly installment of the

ad-of a. mortgage msurance;premrum rftthlsvSecunty Instrument |
ortgage: insurance prermum ssball be in {n'amount:sufficient: totacct:

leldbyathe; Secrefary, Eachs
Jlateithe ﬁxummual‘imongage

one month prror 10'thadsie'the full fmualfmortgege insurarce pr
js held by the- Secreizry,, each- month.y charge:shallbe 1 ur

niuiniis due toithe’ Secretary,

insurance prermum‘wrth )
unt :equal¥to.one-twélfth of:

orif. this Securrty Instny

one-half;percent'ofithe o1 incipal: balancerdue oa the'Note. 3

If Borrower. tender: { 'oayment of aﬂ s seeured _by:this See it;. Borrower's+account shalll
be credited with: the: bal. ¢ al! installment&VFer items i(a), (), .« nortgage insurance,premium
installmedntithat! Lender. ki gated 1 y-refundianyiexcessifunds to:

Borrower. Immediately pnorato a“foreclosure sale»of thetProperty,or its acquisitlomby Lefider, Borfower's:account shallibe
credited with-any:balance remaining for all: installments for items (a),:(b); and'(c).

{, Application of Payments, All payments uider paragraphs:1i and 2/shall be appliediby Lerider as follows:

Frrst‘.,to the miortgage: insurance: premrum to be paidiby Lender. to. the Secretary or to the monthly, charge by- the Secretary.
instead of the monthly: mortgage insurance premiuin;

Second, ito any.taxes,.speclal assessments. leasehold payments origround rents,
prefiums, as required;i?t:

Third, to'infervst due under, the Note.

Fourth,.to amortization of the principal‘of the:Note;

Ftﬁh, to late charges-due undér.the'Note:

andifire;. flood and-other hazard!insurance

I t.
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4. Fire, Flood and Other Ha’ Insurance. Borrower shall:insure all imp. ts on the Property, whether now in:
existence or subsequently erected, against'any hazards, casualties, and contingencies, including fire, for which:Lender requires
insurance, This insurance shall be maintained in the amounts and. for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, agairtst loss by floods to the extent
required' by the Secretary, All insurance shall be carried:with companies approved by Lender, The insurance policies and any
renewals shall'be held by Lender.and shall include loss payable clauses in favor of, and:in a form acceptable to, Lender,

In the event of::Joss, Borrower shall: give Lendér immediate notice by mail, Lender may make proof. of. loss if not: made
promptly by-Borrower, :Each insurance-company concerned’is hereby authorized and’directed to make payment: for such Joss
directly. to-Lender, instead'of to Borrower and'to Lender jointly. All or any:part of the insurunce proceeds may be applied by
‘Lender, at its option, either- () to the reduction: of the indebtedness undér the Note and:this Security- Instiuiment, first to any
delinquent amouiits appliedtin:the order in'paragraph3; and then to prepaymedt-of principal,-or (b) to the restoration.or repair
of the damaged:Property, Any application: of .the proceeds to- the principal shall not.exténd-or postpone the due dats of the
morithly payments which are referred'to in paragraph 2, or change the amount of such payments, Any.excess insurance proceeds

-over. an-amiount réquired to-pay. all: outstanding indebtedness- under. the Note-and this Security Instrument shillibe paidito the
-entity:legally, entitled/théreto;

Insthe: eveiit! of foreclamira of. thie Qasiirity Instrument or. other trarisfer.of titla tn itha Dinqc“y;thatg exﬁnguishes. the

indebtedness, all right, t B¢ D in and to jnsuranc ‘, Jicies in the purchaser,

5. {Occupancy, » [Maintenance- a}‘} “oltectp. o} %e Prope er’s: Loan. Applimtlon;
Leaseholds, Borfower N!.T tgr ];ﬁ:i \:/'{2 1ce within sixty-diys after
the execution of this Sec 0 aent and 5h tifiug To:0ccup roperfy as Boi ‘\ icipal'residence for. at least
one year after the date of ocer 'Ejh]sl&)@cﬁm pmywﬂf = undie hardship for:Borrower,;

or unless extenuatmg cigdumstances x ﬁ-arﬁ» nd Bo 4 Borrower chall -notify: Letiders of any.
extenuatingicircumstancés; Borrower sﬂ#ﬁ H@’sg}ﬁ éj% substasitially. mgeltherPropeny or allow.
‘the Property;to-deteriorute, reasonable.wear and tear excepted; Lender.my,nnspect the aPropert) ' the Property- istvacant!or.
abandoned.or-thietloansisiin defauli; Lerdér | sonah! S to g prc preserve: suchsvacint or.abandoned

Property. Borrower-shiall 2130 be in defauit if Borvolves,during the'loan,application process; gave ltenally false or inacciitate
infortiition:or' statements (0 Lender (orsfailed:to.p: idesLender.withyeny:materiallinformation)'in.connection with:ihesloan

~evndencediby thé Note;,/including;stut not*limited:to, representations concerning wer's occupancy: of - the'Property asa

principal residence;JIf: this Security Instnment is on: atleasehold, Borrowersshiall comiiply. withs the: provisions of; the+[éass;. It‘
Boffower acquires. fee fitlc (0 thie Property, the leasehold and fee title shall:uot be merged uiléss Lender. agrees:toi the merger if:
wriing.

6. Charges to Borrower-and Protection of Lendse Rights in-the ‘Property..Boffower :halli pay.all*govemmentl of.
municipal charges, fines and ‘impositions thatiare notyinstudediin paisgraph 2. Borrower she!! pzj-these-obligations:on time

directly.toithe entity.whi owed the payment, If failifte to. pay- ‘wauld'adversely affect Liender’s intorest in the:Pioperty, upon
Letider’s: request:Borrow promntly. furnish to Zendér réceipts evidencingthese pavineit:

If-Borrower. fails to ayments or the paymems.reqmreo yiby-paragreph 2; rform any. other covenants
and-agreements containe lnstrument, or them ts:wilegal proceeding it ntly. affect:Lender’s rights
1in the'Propetty. (such'as ki fo ofis), ithen: Lender. may:do

and pay~whatever is: necessary: to: protect the value of the”Property and Lender’s:righs in .the: Property, iiichiding.payment: of

‘taxes;. hazard insurance-and'other items:mentioned in' paragriiph 2:.

Any, amounts disbursed by-Lender-under-this paragraph shall become an.additional’debt of Borrower :aridibe secured by’
this Security Instrument, These amounts: shall bear interest from the date of disburserfient, at'the'Note rate; andiatithie option'of:
Lender,. shill be:immediately-due:and,payable.

7. Condemnation, The:proceeds ofsany award or. claim for. damages, direct-or consequential,, in :connection wnth»any
conderninatioi-or other:taking of any:part of the«Property, or-for conveyance’ in: place of cuilemnation, arerhereby,asslgned and
shall:be paid to Lender. to the extent of the full atfiount of:the indebtedness that rémains unpaid under the:Note- andfthls;Secunty
Instrument. ‘Lender shall: :apply-such proceedsnto&the reduction of the mdebtedness under the Note and this Security. Iistrument,
first' to- any. delinquentvamounts: appliedtin the order provided: iri -paragraphi 3, and then to- prepayment!of principal:. Ady

application: of ‘the -proceeds to: the: principal: shallf not extendt.ore postpone tlie :due date of: the monthly- payments;. w \%‘ .
:@ +4R(IN). 19103) Page 3 of 8! ey
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~ referred to in paragraph 2, or change the amount of such' payments. Any excess proceeds over an amount required to pay all

outstanding indebledness under the Note and this Security Instrument shall be paid to the eatity legally entitled thereto.
8, Fees, Lender may collect: fees and charges authorized by the Secretary. i
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited' by rogulations issued by the Secretary in tho case of payment defaults,
require immediate payment in full of all sums secured:by this Security Instniment if:
(i) Borrower defauits by failing to pay.in full any monthly.payment required by this Security Instrument prior to or
on the due date of the next monthly. payment; or
(i) Borrower defaults by failing, ‘for a:period of thirty days,-to perform any other. obligations contained in this:
Security Instnimeat,

(b): Sale. Without Credit Approval; Lender shall, if:permittedi by applicablelaw andfwith the prior. approval: of: the
‘Secretary,: require immediate payment in fiilliof all sums secured by this Security Instrument if:
"(i) All-or pait of.the Property, or. a: beneficialtinterest ini: a:trust owning all or. part of the*Property, isisoldior
otherwise transferred (other:than by devise or descent) by-the Borrower. and
(i) The P wrincipal ‘residence, -or the

per PV TP et s i o

(c) No Waiver, JMI \Qgﬂmm'lm Hig 1ent'in-full, tbut Lé:ider does
not:require such pay; 'Flﬁgdmﬂﬁfeﬂ?‘fd‘mﬂiw@&?bﬁf it events,

(d) Regalatici o(/FIUD'SeAtir sy O1RAREHn M AMNARI haued by ko Sscretary, will Jimit Lender's
righits in-the case-of payment: defaults to require rimniediate payment insfull and forec s-if-not’ paid. 'This ‘Security.
Instrument does not authorize aceeleration o losure if not'permitted t i'ations of thie Secrétary.

(e)Moitgage'Not Insured! Borrower agrecs that:should this Seciirity Instrument and the Note:isecured thereby: not'be
eligible for insurarice-under'the National :Housing Act within:60 days-{ date he: f. ‘Leiideriniay, at its:options
and! notwithstandingianything in \_ragraph , require immediate: payment in fillltof all!sums secured by’ tlua Secunty'
Inistiiimient:. A yvritten clatement! of any authorizedtagent-of: the . Secrel datedssubsequcnt 1t0:60 days’ from"the-date:
ihereor‘, declining to insure'this Security* Insirifment and:(he Noie secure hereby, shalll deemiéd concluswe proof:of
such' mehgrbrlrt Notwitlistandiiigthe foregorng, tlnn optlon may. not' be exercised bysl <rder-when thexunnvailabrlrty

of insurance is £ole!y due to Lender’s: farlure to relmt R "nortgage insurance premium to'ihe Secretary.

10.+Reinstatement: /Boriow st hasia right'to Be renstated if; J..enier‘has requrred {nimediate payment: infull ibecause ‘of

Borrower’ s failiire'to, pa hountidue undenthe Nete or. this' Seeuniy Instrument. “This splies even after foreclosure
proceedings:are: institute Bt 'he'Secunty Insiriitoent, Borrewer:shall stender | um/all. arnountsnreqmredtto
bring Borrower's: accou luding, to the: e;tent Loy are’ obhgatron' H srithis: Secunty*lnstrument,
foreclosure ~costs: and customary: attorneysu fees -andk expenses rated§ with the foreclosure
sproceeding, :Upon reinst F, scures shall‘remain.in: effect

-asif Lender!hadinot requrred unmedlate payment-m full,:-However, Lender is: not requrred to: permrt'remstatement«rf:f(r):bender
commencement of: a'currentmforeclosuren proceeding;. (ii): remstatement‘wrllfpreolude foreclosure .on-different groundeun the
ifuture},or (iii) reinstatement will:adveisely-affect the priority of theilien created! by this Security Instruiiient,

..........

not operate to release the' habrlrty of'the ongmal Borrower or Borrower S SUCCEESOF rnomterest. :Lenderxshall not be required to,
commence proceedings against any successor- in-interestior refuse'to extenditime- for payment or otherwrse modify, amortizationi
ofsthessums: secured ‘by. this Security Instrument by reason®*of any, demandtmadeabyethe ongmal Borrower of BorroWer 8
successors ifi intérést. Any: forbearance by ‘Lender in- exercising any right or remedy shall fiot be a waiver:of:or. precludefthe
exercise of any nght or. remedy.

DPS 1878+
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12, Successors and Assigns B.d; Joint and Several Liability;. Co-Signe.l'he covenants and agreements of this
Security Instrument shall: bind and benefit the successors and assigns of Lender and Borrower, subject:to the provisions of
paragraph 9,b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only.to moMgage, grant and'convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatéd:to.pay thie suma
securod by this Security Instrument; and (c) agroes that Leader and any other Borrower may agree to exténd; modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent;

13, Notices, Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it-or by mailing
-t by first class mail unless applicable law requires use of anotlier method: The notice shall:be directed to the Property Address:
or any-other.address Borrower. designates by notice to: Lender, Any notice to:Lendér shall be given by first- class mail to
‘Lender's address stited herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrumerit shall be deemed to have been given to Borrower or Lendér when given as provided'in this paragraph,

14, - Governing ‘Law; Severability, This Security Instrument shallbbe governedhby. foderal :law and the law.of the
jurisdiction'in which the Property .is located, In-the event thiat any. provision:or. clause of-this Security Instrument or the:Note:
conflicts with applicable law, such conflict shall!not affect other provisions of this Security. Instriiinent or the Note which.can be-
given effect: without: the conflicting,provision, To this:end the provisions of this Security. Instrument and the Note are déclared
lo‘be severable.

15: Boirower's Co sdocuments

16; . Assigniment of /1 .M go’ng;tio IF mﬁ!ﬂm!u. N rénts ‘and: revenues of the

Property. Borrower authorizes Léjderior Ednder'm sgeatsie collechiipe gd:revsnues €17 hereby.directs each tenant of the
Property-to.pay-the renté o Leader. or. Lenderis agents, However,:prigs to'Lender's nptice to Borrower of Borrower's bieach of
any covenant or agreement in the Secu ﬁmgﬂmﬁﬁgﬁ‘éﬁ%ﬁﬁiﬁw all rents and-revénues of ihe Property.
as trustee forethetbenefit of<Lender and :Borrower. This assignmentrof rentsi constitutes -ansabtolite assignment:and not an
assignment for additional security or.

‘If. Lender. gives:notico of breach to'Borrower: (a) allirents received by Borrower shell'be held by Borrower as:trustee-for:
benefit:of Lender. only,to1be applied to thesums securediby the Security Instrument; (b) Lender shall be eatitled to:collectand!
receive -all of the .renls. of. the: Property; and (c) each tenant’of the: Property-shall .pay all rents:dus and -unpaid:to Lender or
Lender's agent on Lender's writien demand to the tenaits

Borrower lias-not exccited‘any prior assignment-of the sents and:has not:and willinot perform any-act:that would prevent:
Lender from'exercising its riphts under this paragraph: 1.5,

Lzender shill not be requised to enter upon,.takeieattrotiof-6r mAmiain the Property. befors ter giving notice of breach.

:to ‘Borrower, ‘However, se.a judicially appoititedireceiver. mey'do so atiany.time (he reachi. Any.application of
sents shall not-cure or v Sefault or-invalidete uny nther.right or remedy.cf Lor assignment:of rents:of; the:
{Property shall terminate. secured byithe Saeuniy ligtilimentis paid'in fut

‘NON-UNIFORM'COVE 8 7

'

17. Foreclosure Procedure, If: Lender requires iniiriiediate payment in full under. paragraph 9, Leiider may:foreclose
this: Security. Instrument !by. jiidicial(proceeding. Lender, shall:be entitled:to-collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but:not limitedto, reasonable attorneys’"fees and costs ofstitle
évidence:.

18. Releasé; Uponipayment of:all sums:secured by this Security Instiuinent, Lender shall release this Security. Instrimest
without:charge to-Borrower,

19;. Waiver ofsValuation and Appraisement, Borrower. waives all fight of valbation and appraisement.

‘DPS 1576.
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o ()
recorded:together with this
d'supplement:the covenants _

[rovon

200 mdem w ‘bis-‘ 4 \\
_|i Security Instrument,:the of g?ﬂ m il be e q't:_e& goanc
and agreements of this St / as/ifthe nder(s) were a’part of:this'Secuirity.
[Check applicable box(es QFF CR{ AL'
"I} Condominiuti - Graduated Pa ment’ [Specify]
£ -]} Planned Unit Devele mm qiproperty of
the Lake County Recorder!
BY: SIGNING*BEL‘ ',-Borrower.accepts and arees'to the ierms \tained'in this Security Instrument and in‘any-rider(s)!
executed by-Borrower an >corde. vith it, o
‘Witriessés:
S— (Seal)
SRS T =Bomower
e e S2AY) ) (Seal) )H
=Bometior =Boirower - }
‘STATE OF INDIANA,. Lake Counity s !
On thiq, ,;, 1ST  dayof DECEMBER y 1993 beéfore iiie,:the-undersigned}a Notary-Public:in
2. ~andsfor:sai County,‘personally appeared
i ¥ LAVEL} ..,EARKER
'\; *‘,‘\m i , oLl L
AR ,;.M, a1 »and’‘acknowledged the execiition of the foregoing;instrument.
EN A SS my hand and official seal, ‘
' ‘:\Sf l{n" gy
gC ﬁ'fé:lssxon Bipirés:  1-21=95
y of Residence: Porter
This instrument 'was prepared by: ‘SUSAN: M, BRISTOW 'DPS 1577
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