o

Py e —————

6( State of:indiana:  430350953"
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18pace Abave This:Line for Recording Data)

MORTGAGE

fHA Case No,

15154497002-748. . .. .

THIS MORTGAGE ("Security Instrurrient”) is given on ugvember 30th_. ...
| (T

The morigagor is MICHAEL STE|

-whose!

address is:7651: BIRCHAVENUE :HAMMOND, UNDIANA. 46324
This Securlty Instiument Is .given to' Suburban Mortgage Co., Iin¢.

‘("Borrower").

,-which s organized.and existings
, whose addressiis- 500 WestiLincoln*Hwy. Ste

("Lender"),

Borrower ‘owes Lender the prisicipal sum of Forty. Six ThousandlSevemHundred*Six__ty Twoiand 00/100

. ‘Dollars”(U.SX$ 46:762.00). This debt Isevidériced
by Borrower's note'dated the same dal@.as. thls Security Instrument ("Note"), which. provldasflor monthly. paymenits, with:the full debt,
if.not paidieariier, -due-and payable on:Décémber. 1, 2023 . This Securlty Instruignt secures to Lender: (a) the
repayment -of the:debt -evidenced by the’ Note, with Interest,-and all renewals. extensionstandimodifications; .(b) the payment of, allfothier
sums, withs Interest.;advancednundersparagraph 6"to protect!the securhy of thls Securlty Instrument; and¥(c)'itheperformance’: of

Borrower's/ covenants anc ower-does: hereby mortgage,
mﬁ locaéeu mlﬁ

under. the-laws of STATE :OF. INDIANA'

grant:and:convey: to: Lei County, Indigna:

S

LOT 15 IN'BLOCK PLAT THEREOF,
RECORDED: INPL | LAKE 'COUNTY;:
INDIANA. N‘ﬁ‘t‘ Bﬁﬁ@i&iﬂ' "
This Document is the property of
the Lake County Recorder!
3l !
'! o L ':? ;!'
v hie
5 » . e oy ;\"t
which hasithe:address of -7551#*BIRCHTAVENUE . . .. HANMOND;. - & ey ALY
[Eheal) reg e miEE
INDIANA 146324 __:#v("Promny Addres "):~

TOGETHER WITH
-royalties, :mineral; oll: ar
replacements and add
Instrument. as the "Prof

ents now ‘or- Egreatter srected 09 the property;:and
scand -profits, wate? rights ;and: stogkrsnd all’ fixture:
covered by-ihis ‘=ecurlv nstrument. All

28

%

de]

as .
‘rights, - app&nances. renls,
r aspart of the_ property.’ ¥l
referredato; In' this Seciirity

{BORROWER' COVENANTS_that Borrower. is lawiully seizedtiof the-estate hereby. conveyed-and has the-right to:martgage, grant and:
convey the Property. and:that3the Piop8ity- Is unencumbered, except’for encumbrances. of‘ record,+Borrowar-warrants and: will defend!

generaily the'title ito the Property. agalnst ‘all claims -and .demands,.subject to:any encumbrances of-racord.
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g 1 Payment *of Prlnclpal. eottand!Late Charge. Borrower shall pa‘h due'thefprhclpaﬂot.‘and Interest-on,
the! dabt. evidenced by theNote"and late:charges due under the Note!

<Momhly Paymeiits of Taxes, insurance and Othér Chiarges: Borroiver shall include in each monthly. payment,
togethier with the’,principal andi interést as setforth in*the Note and any late- charges, -an instatiment’ of- any- (a)‘taes -and special .

‘assessments levied -or.t0 ibe: levied againstithe Property, (b) leaseholdi payments -or qround!rems on‘the Pioperty, and-(c):premiums:
‘for insurance required by Paragraph'd.

1Each monthly. installment for items (a); (b):and -(c) .shall equal.one-tweltth” 6f thexannual amounts, as: reasonably. estimated by
Lender, : phiss@nsamount sufficlentsto -maintain an additional’balance 6f not -more :than one-sixth of the -estimated<amounts. The fulls
annual:amount for ‘each#itemsshall be accumulatéd by. Lender -within#a' period-ending one-month-béfore an iem wouldtbacome.
delinquent, Lender. shall‘hold the:amounts ‘collected intrust to' pay items.(a), (b):andi(c) before they-become delinquent.

‘It atiany-time-the fotal of- the;payments: held! by :Lender 'for- témis: (a); (b), and (c); together with the futire monthly spayments: for
such ftems;payable‘to:Lender; prior’to the due-dates:of such: ems, exceeds by more than-one-sixth the:estimatéd amount.of payments
required totpay. such fems When dué, end:ifepaymentsson. the Note arercurrent,sthen Lender shall eifher refund the excess over
one-sixth «of- the estimatéd payménts or credit the excesssover one-sixth oftthe estifialed payments to»subsequent payments by
BorroWer; at the option of:Borower. i the total of‘the¥payménté niade:by-Borrower for. ltem (a), -(b), or (o)tis -ingutticlént! to: pay. the
item when dus; then’ Borrowereshall;pay to Lender any amount necessary to make up:the:deficlency 6n of before the-date ‘the!item
becomes due.

AS usedin: this”Securlty Instrument, "Secretary” means’the- Secretdry- 6f Housing and!Urban - Development:or this-or :her dealgnee.
In any.year in which the’'Lender. must pay -a:mortgage ‘insurance: premium*to sthe: Secretary,’each: monthly. payment shall also Inciude: (1)
an: nstaliment of‘the -arnlial mortgage insurarica: premiumito:be,pald by‘Lender-tothe: Sécretary, or (If) a-monthly_charge instead: of:a
.mortgage’ insurance  premiumy lf;thlsxSecurlty Instrument -Is: held: by ithé: Sécretary; Each monthlysinstalimenttof’the >mortgage Ingurance
‘premium shali'be_in- an"amount! sufficlent to acciimilate: the. fullfannual morigage insurance:premium-with Lénder one- month prior. totihe
‘date 'the- full- annual* mortgage: insurance :prémium: is :due to;the- Secratary. or ifthis. Securlty Instiument Is: held:by.the Secretary, each’

monthly-charge shall-be:In an:amount:equalito :one-tweltth ‘of. one-hall pércentiot:the: outstanding!principalibalance due-on' the Note,

et e

‘If Borrower itenders to Lendersthe full;paymient oftall sums-secured by, this Security Instrument, Boriower's. account shall:be
credited+with *the: bélance :rémaining: for.all. lnstallmentst for items (a),.(b) and (c) and any. mortgage insurance’ premium’ instaliment thati

P

Lender. has' not:become, @ Iy \ds toiBorrower, Immediataly:

prior- tota foreclosure sal Or uisition i withsany:balance:remalningi
for:all Ingtaliments. for Jt&: 4 Bﬁ Eﬁiﬁ%mis A

3. Application ¢ ot ]y ofoch dgeadiao @ and 2/Apallol o~ - as follgwsi:

First;.to. thexmoit surence, prémiumsto sbevpald by’ Lenderstothe- Secretary- or. (0% ily- charge ¢by" the Secretary
ingtead of.the monthly:moriga W I;)mment is the property of

Second,,to .any, taxes, speclal. mmw:espt%gmw and fire, floo and other hazardt instirance:
-premiums,: as_ required;

Third!:to interest due under the Note;.

Fourth to amortizition ‘of the principal of't

Fifth, to: late! chargps -due-undef the Note.

4.4Fire, Floodrand Other tHazard INSurance. Borrower shall: insure:e ments: on the Property, whether. now- In
‘existence :or: subsequently ‘erected,-against' any *hazards, casualtias;»and -contingenc!es;: Including ifor- which Lender. reduires
‘Insurance; This Insuranc "l b walntainediin the:emauntst and for- the perlods that: Lender requires. Borrower-shall also tinsure all
-lmprovements-onsthe Propenty, whe! v ilniexistence or subsequ seted;~agalnst:loss by floods: lorthe extent. requiredtby-the

‘Secretary. All-insurance "¢ 2 |‘be’ carrledfwith companies approved,by Lender. The Insurance policles and:any.renewals shall:be*held. by
Lender. and shall-includa| 055 payablé clauses In«favor. of.‘*mdh ', acceptable to,-Lender.

Amthe event-of loss, Bosrowar shall*give Lender Irr»mwlate notice»ny mail Lender. may :make :prooi of. loss it not:madespromptly- by.

Borrower. Each- Insiiranc \Bany" soncemed Is herebw authoilzed: endidrected to maker paymer uch: loss directlyato /Lender,
Instead of ito Borrower:a der Jolntly, ‘All ‘or-any, pert ot the- insusangs. procéeds miey s ¢ . Lender,. at:lts- option,; either-
(a) to the -reduction: of 1 Bgs: under the Na‘s and this Socurlty Instrument, first Jent, amounts -applied:in the
order ln‘Paragrephrs an enttof principais ol (w)) m iho’ testorations or reg i6d property. Any application
of:the: proceeds. to’ the. v 'snd OF prstnane itha dtia.dats of tha .areireferred to in Paragraph’
2, or change the-amount o' such paymenis. Any excess-lnsurance proceeds? cver an amounttreguired toapay all outstanding

indebtednass: under tha Notg-andthis ‘Security Instrument shall be:pald to:the entity legally entitied théreto.

In the:event of foreclosure- of ‘this Security Instrument or other transfer. of titlerto the' Property' that extinguishes ithe- indebtedness,
+all-right, title-andtinterest of Borrower In and to insiirance-policles in: force shall pass to the;purchaser
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* v B, Occupancy, Preecrv.n- ‘Maintenance and Protectioh o e ‘Property;. Borrowei’'s Loan

Appllcatlow Leaseholds. Borower shall occupy, establish, -and usé the: Property as omower's principal residence within sity
-days- dfter the-execution: of:this Security. Instrument -and shall continue’ to- occupy the: Property as. Borrower's principal residence for at:
‘least ond, year after the date o} occupancy, unless-the Secrelary determines this requirement will causa undue hardshilp-for:Borrower, or
unless: extenuating circumstances: exist- which are beyond Borrower's- control: Borrower shall notity Lenders: of -any extenuating
olrciimstances, BorroWwer shall not -commitiwastetor- destroy, .damage- or- substantially. changa’ the: Property -or allow the ‘Property. to
detortcratc. reasonable. wear. and tear excépted. Lender may.inspect the Property if the: Property is vacant-or abandoned or the loantis
in defabkt. Lender may tike reasonable’ action: to' protect and: «preserve such vacant or abandoned Property. Borrower shell also’ be-in
dafault if Borrower, durlnp the loan’ application‘ process, gave materially. false or inaccuréte information or statements to Lender (or-falled
to provlde Lendervwlthaany materlaltinformation) in-connection-with the loan evidencediby the Note,: tnciuchg. but not fimited -to,
repreeentattone concemlnprBorroware occupancy ol the:Property ds a:principal:residence. If this Securlty Instrument is -on' a:léasehold,
rBorroWemhattrcompty .with« the provisions ofthe: idase; It Borroiver acquires feo-title to‘thev Property, the: leasehold and:fee: title shalit
‘not:be’ merged:unless’ Lender. agreestto the:merger-in- writing.

'8, Charges toi Borrower and Protection -of. Lendéi’s Rights iin: thie Property. Borower- shill pay -all
govemnmental or municipal charges.\ﬂnas and lmposlttons that are nots included! i’ Paragraph -2, Borrower shall’ pay these’ obligations: on
time directly: tox the -entity which- Is - owed! the payrient. It tatlure”to’ pay-would adversely, atfect Lender's; interest inthe- Property, upon
Lander‘srrequcst Borrower -shallpromptly furnishito Lender receipts evldenclngtthese paymente.

' it Borrowar falls: to* makethese- payments ‘of-the payments: required by Paragraph 2, -or fails fo pertorm any other covepants: and

agreements contained In thlstSecurtty Insirument, or théresis aslegal procedding 'that may slgnificantly affect¥Lerider's rtghte In the’
Property {(such asvaxprocaadtng ‘In#bankruptey, for-condemnation: oreto -enfoice laws or regulations), thensLender may do and:pay-
whatever Is necessarysto protectsthe value: of* the Propéity andeLender's rights«insthe Property, including :payment of taxes, hazardt
Insurance -and-other items mentloned!in Paragraph 2,

‘Any. amounts: disbursed. by -Lender under.this‘Paragraphrshalt "become:an additional debt:of ‘Borfower.and be secbrediby this
Sacurltyulnstrument. Thase amounts shall-béar Interast from the.ddte ofi disbursement, at:the ‘Note:rate, and:at the option of Lender,
shalltbe Immediately. dise and payable,

7. Condemnatlon. Thasprocaeds«ot any award or claim for damages, «direct or consequential; in coririgction -with -any
condemnation or othér taking of .any,part ofithe Proparty. or-for corweyance int place af: i condemnation;. are hereby. assignedfandishall
be«paid to Lender to the extent ol the fullramotnt} of the Indebtedness thateremains uhpald under. the' Noteaand this: Security:
lnsrmment}aLender shall*aoply such\nraceadsato thereduction o6f.tha lndabtadnacs.undnr tha‘Nota:andithle Security- Instrumant, ((rat tO‘

any dattnquant amounts
proceedst tot the prtnclpr
change sthet amountfot
Note’and thistSecurity |
; 8. Fe@s. Lender:
9. .Grounds’for
(a)rDefauIt
tmmedtate payrr
) Borrower
date of the'r
-(i)¥Borrowar
t tnstrument.
(b), Sale Wi
secretary. requ
(Al or pal
translerred}{t
(i), The Prop
i does so -oct
‘ -Secretary.
:(c)INo Wai
raqulre suchip
(d) Ftegulat
rights, in the C

off

E’E}'«Mﬁi‘i&%ﬁ‘iﬁ e

atdtto thete tity legally entitled therato, :
NGO ETAL!

: m’}"é’ﬁm.%menrrrartze propert
o S/Ganayrienpr der

ln the
in-fulof al

ults, by tatllng o, pay-in rtull anyr monthly payment required:by: this. Security Inst:

‘monthly 55 maat,or

!autts Jfalling, for awperloduot=thity- days, tosperform any otheraobligatior
ut Ct\.\ Abproval. Lcider shal, :/f permitte oy-apy Jsand w
mmedtatgrpaym\ in fullfof =l .sums secured-by.th :ecurlt* istrumant: ifs

f the ‘Property, - or /a beneficlaltnterest' in a tnist* owning all-or«part of the :P
»rtthan iby 2"or descént) by.the:borrov

lsmot occuplediby.the: purchaser or-grantee as -his.or:her principal: rasldence
utherProparty sbutthis :or Her. cvadtt*tvus fisi been approved tniaccordance

sumstances: occur. thai wou'd permit tender-to require:-immediate
*ar does not/waiveia fights-wit: raspactto subsequent ev

‘HUD Secretary. ZIneshany-circumsianess regulations - fssuod
W ~ults. o*requre-tmmedlata payment: in ‘full and forez!

l; Any~ application’- of ithes
red!to-In Paragraph 2,.0r
y Indabtedhass underithe’

-payment’ defaults, require’
ant:prior-to or. on .therduet
sontained In this *Sgcurity
the* prior:approval! of* the
arty, - Isésold.or+otherwise’

the. purchaser or. grantes:
i the: requtrementsmhthe

full, but Lender:does: not

scretary will limit Lender’s
, This' Security: :Instrument

R )

does -not! authi

(e):Mortgag 'R e secured thereby: not:be
tlglbte for Ins I may, .at its optlon .and*
:notwtths}grdtng anything - in: paragraph 9, require tmmadtate payment’ n ful of all sums securad by this Securlty- Instrument, A ,
wrlttencstatemant*ot any, authortzed ‘agent of the: Secretary dated subsequent to 90 days from: the date hereof, declining to
'lnsure this” Securtty ‘Instrument and. tha Note securad®theraby, shall be seemed ‘conclusive’ praof’ of sucht Inaligibility. v
Notwlthstandlng the»toragotng, this option! may not. be- exercised by Lender whenithe unavallabliity of insurance. Is sotaty.dua
tosl.ender's fallure-to remit'a mortgage-insurance prémium to: the. Secretary. '
Page 3 of & ;

Faclosure if-iofganTIEt B¥ ragulations of tHg”

var sarasnc: that ehnnlr‘ thie: Qanre n
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* 10; :Reinstatement. Borow [ a:right to be. relnstated:if-Lender has req  ‘immediate payment in full ‘because of-
Borrgw’ei‘& fallure-to pay. an amountcdue -under the Nole or this Security. Instruifiént. This right: applies even atter foreclosure
proceedings: are- instituted. To reinstate the: Security Instrument, Bomower shall: tender. in-a*lump- sum all amounts requied to bring
Borrower's. account- curent including, 10:the-extent they are obligations of. Borrower under this Security -Instrument; foreclosure cosis
and redsoniible and:customary attorneys'. fees anc -expenses properly assoclated with- the "loreclosure’ proceeding. Upon reinstatement
by.Borrower, this Securlty Instrument and the. obligations that i, secures shall remiln In efféct-as i Lender had not:required immediate
payment: in full. However, ‘Lendér is. not required- to -permit relnstatemerit i: (I) :Lender ‘has accepted reiristatemant -aftér. the
commencénent of~ foreclosure proceedings within two years immeiately - preceding the commencement ofw.a current foreclosure
praceeding,. (Il)- reinstatement will: preciude foreclosure: on ditferent grounds- in the future, or (i) reinstatemant: wiil adversely affect:the
priority of the-lien created. by this Security Instrument,

11, Borrower. :Not iReleased; Forbearance ‘By: Lender :Not.a ‘Walver..Extension 6t the time of paymentior.
modification of"amortization of the sums: secured by. this Security Instrument granted by Leridér to anye#successor -inwinterests of
Borrower shall-noteoperate to release the :llability-of.the original Borrower or BorroWwer'sysuccessor in intersst.-Lender shall:not be
‘required to=cominiance «proceedings against any successor -in»interest: or réfusesto extend’ time for ;payment or -Gttierwise miodify.
-amontization-of the sums:securediby, this Security- instrument by-reascn-of any-demand made: by, the: original Borrower-'or- Borrower's
‘successors: in: interest,-Any forbearance by Lender. in exerclsing any. right:or remedy-shall'not bé-a walver.of. or preciude:the" exerclse of
-any.right or remady.

12,'Successors and -Assigns:Bound; Joint andiSeveraliLiability; :Co-Signers. Tte covenants and agresments:
ofsthis Security«Instrument shall' bindfand ‘benefitithe successors: and ‘assigns : of :Lender. and- Borrower, subject fto*the- provislonst of:
Pardgraph 9.5. Borrower's covenants~and.agreements shall'be joint-and sevéral: Any Borrower who co-signs this- Sécurity. Instruments
but-does not execute; the‘Note: (a) Is-co-signingithis Security. lnstrumeiit:only. to ‘mortgage, granttand!convey. that Borrower's interest:in
the Properly-under‘the terms of thisiSecurity Instrument; (b) Is2nott personally.-obligated to pay the sums secured byithis Security:
Instrumght; -ridi () -agrees .that -Lendér and -any. other Borrower may agree to: extend, modily, forbear-or. make any acéommodations withs
regard to the terms-of'this Securlty. Instrument-or the Note’ withouit that Borrower's consent.

13. Notices. Any- notice”to: Borrower provided for-in- this: Securlty. Instrument:shéll be ghven by: delivering It ‘or- by malling- ftiby-
firstYclags) mall uiless. applicable:law requires use'of another- method, The-notice shall be- directed to+the' Property-Address or any, othier
address Borrower desigr | torL'ender's-address staleds

d el
hereln”or-any address L« Y mmmﬁx% for strument:shall-be’ deemed to-
have’ been: given to1Bo( when.g s >
14, Govérning: o PRIy THE Eodudly* Fedhdor] dapkpolople - 2l Gw and the law ofiihe.

Jurisdiction: in -which the; v-1s_located. Ini the :event-that.any provision or. clause of this Sscu rument -or«the Note conflicts
with appicable: i, such corcJEHantnolk et oukan erovisians ClatisFBEaUr GiERTHEME: (1> \ote which can be-ghven efect
without 'the: conflictingtprovicions To thlsﬂfgmapeﬂﬁhmmw the'Note-are! declaredito:be severabla.

15. Borrower’s: Copy. Borrower shall be given one conformed:copy. of'this:Seciirity - Iistruiiiar

16. Assignment :of. Rer TOWe! Igsessigns andbtransfers to Lendareall the rents and: revénuéssofsithe
‘Property. Borrower authorizas#Lendar or ténder’s.agenis to colleci Hie rentsvand revanues andihereby, directs eédeh’ tanantkotithe
‘Property to pay' the renis 10-Lender or-Lender's agents. However, prior tos Lender's notiea to :Bomower of Borrower's brefich: o any
scovenant or-agreement I the Security 'mant,Borrower-shall“collect ant racelve all rents and revenuasi off the” Propeity. as trustee
ifor. ihéxpege_ljt of‘ Lender and Borower. This assignment ofkrenissconstitutes an absolule:assignment and: not an assigninedt for
-additional security. only.

It-Lender-gives :notice - of ‘breach. Lo :Bomower: (a) allrents fe'ceIVb., by :gorrower shall betheld by EBorrower-as trustes-for. banelit:of
Lender:only, to-be_applied: to- the:sums securedtby the Securlty: #strument; (b):Lender shall’be entitled (o' collect and re’dewéréllfaf the
rents: of:the P'goperty; ‘and (c):each-tenant-of:the Property sbailipayeiirants. due and:unpald:to Lender or.Lender's agenti oniLender's
written” demandito_thettenan

:Boyrower has-not e >d any- prior assignment :9t-1he: rents-and P@&Taot and:will'not perform ct that would' prevent-Lender
{from exercising_ lts_ rights iis Paragraph 16

fl,eg,dg( shall snots be -entersupon, .takezcontrol; of, or imalintain the' Property :6 r+giving. notice .of ibreach to
Borrower.. Howeyer, Lenc Iv.appolnted!recelvaninder Soratany timeithore i application: of rénts” shall gt
curesor-walve: any: defau +.other_right or reffatgtoPLender, This-assi “the’. Property..shall terminate
whan ithe:debtsecured |

"NON-UNIFORM: COVENANTS. ‘Borrower- and Lender further covenant and.agree as follows:

17. Foreclosure: Procedure. :If' Lender, .requirés immediate; payment; in ‘full under paragraph: 9,
Lender. may. foreclose .this: Security, Instrument by. judicial: proceeding,. ‘and' any other’ remedies
permitted by am)llcableuaw. Lender.shall be entitled: to collect:all expenses incurred Ih: pursiing the
remedies provided in .this paragraph 17, including,:bit not limited«toireasonable attorneys' fees and
costs -of.titleievidence.
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+-  + 18, Releass: Upon paymem‘%'ll sums seéured by this Security Instrument, .er shall release this. Security Instrument
without :Gharge to:Bomower,

. 18: Walver.of-Valuation:and Appraisement. Barower waives all right o valiation and appralsement,
20, Ridera to thlarSchrltyzlnatrumem. It one or more riders-are executed by Borrower and:recorded togethier with this-

Securlty. Instrument, the covenants of eachi such rider 'shalhbe incorporated into-and: shall amend and: supplement the covenants and
agraements of this Securlty instrument:as i the-rider(s) Wére in a:part ot this Securlty Instrument,
{{Check: dpplicable’ box(es)}: 0
DCOndomhh‘rmHider [Claraduated Payment .Clotners):(specity) - 1
[§Pianned unt:Development Rider (] @rowing Eqitty Rider \
‘BY..SIG_NIN'G' BELOW, Borrower-accepts-and-agrees to'the terms contained:in this- Securlly Instrument and!in'any-rider(s) executed \
by-Borrower and-recorded with i, ‘
Winesses: I\

Documentis- -

STATE:OF INI

v This Document is the property of

NOT.QEEICIAL!

COUNTY.OF 1 the Lakég Cétinty Recorder!
The'lofégoing-Instrimant: was acknaivladged bl this-30th day of'Noveiber ...
by MIGHAEL STEPHEN/B0RSH AND' DEB AWCATHLEE NBGRSHL ., HUSBAND ANDS
Witniéss! my* hand and- officlatise: Lo
My_commission:expirast 10=2=97: . Lo
MY. COUNTY OF HESIDENCE: LAKE iy ;ULA BARRIC

"F5832.LMG:(7/02)

Rasiding: In LAKE

This -instrument.was p?é’;'gd{o&tby: Lednard: Niepokoj

is#burbaniMortganc Co

500 West-Lincoln
Merriliville
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