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modificationsof the-Natc; (b) the payment of a! i, With Tnicrest, advar ter paragraphi7 to protect the security.
of this. Secumy lnstrum 5 and (c)ithe performance ofrBorrower ‘s.covenantsand agreeinents under this Security, Instrument
anid'the Note, For this puriose; Borrower.does hiereby morigage, grant and convey to Lender the following described property.
%lwated‘ln '0'0‘0000010#] XXX R N RS (A AR RN NN CEEARRRN RN} teertr e tese e RN N (XN NYNR] Gounty' lndiana:
8 Parcel 1: Lot 49, Trees I, Unit No. 2, as showun im Plat Book 75, page 29,. in
©- ‘Lake' County lana
§’ \‘\‘\H T ‘LQ//,,
Parcel IT: Lot 12, Block 9 , Ird addi(ﬁw"" € @iﬁdiana ‘Harbor,. in thé City of ¥
, Chicago, a5 ghiown in Plgs/Boock 5, ‘g‘gge 24, in Lak 5 Iudiaﬁa v
- alk]/ {r Street ~ st Ch:tcag Indianar 46312 =3 ~ =
' e 315 - LN =M
H X,/ hu Ab » m.'«,\ Do h v
4 )‘f‘ 1381 T\—\“\ - o~ . ..f h
dy o O L
Luvhlch*has the address:of ... V7V ‘.-.'...'Hr'.‘:'l U cerreefiisnsasininnens veers y savee i !.!.Q.lptt..... N TP
[Street]: Coyy = -
Indiana ........ 46307.........ccoovvininn (“*Property- Address!"); ~ & .
(Zip Code} &

TOGETHER'WITH all-the improvements now or- hereafier erectedion the property,.andiall casements, appurtenances,
and!ﬁxturcs now or hereafter a pan of the property. All replacements and additions shall also be coverediby:this:Security
Instrument; ‘All- ofi the foregomg ‘is.referred tosin this Security ‘Instrument: as. the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of-the-estate hereby conveyed'and has the:right to mortgage,
grant: and’conivey the’ Propcrty and that the Propcny is unencumbercd except for encumbrances of record. Borrower.warrants
andiwill defend:generally: rhe "title'to the Property agamst'all claims.and?demands, subject to:any encumbrances-of: record.

THIS SECURITY. INSTRUMENT combmes umform covenants for nationalluse and non-uniform covenants: withilimited
variations by.jurisdiction .toconstitute aiumform security mstrumcntr covering: reallp property.

INDIANA—single Farily—Farinio Mae/Féddie Mac UNIFORM INSTRUMENT
Product 44714'(11.91)

Form 3015 9/80 ‘(page I'of 6 pages):

1891 SAF Systems &:Forms,:Inc.
Chlicago, IL » 1-800-323-3000

b,
\“’@f

T ———




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall'promptly pay when due
the principal of and interest on the debt-evidenced by the Note and:any prepayment and late charges due under-the Note.

2. Funds for Taxes and/Insurance, Subject to applicable law or to a.written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’") for:
(a) yearly taxes and'assessments which may attain priority over this Security Instrument as a lien on the Propcrty. (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d).yearly
flood' insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by.Borrower
to Lender, in-accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.’* Lender may, at any time, collect and hold Funds in-an amount not to exceed the maximum
amount: a:lender for a federally. related:mortgage loan may require for-Borrower's escrow account under.the federal Real
Estate Settlement: Procedures-Act of 1974 as amended! from- time to time, 12:U.S:C. § 2601 er seq. (**'RESPA"'), uiiless
another<Jaw that applies to the Funds sets a lesser amount. If so, l'ender may, at any time, collect and-hold' Funds in an:
amount- not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current-data and:
reasonable estimates of expendltures of future Escrow Items or otherwise in-accordance with:applicable law.

The ‘Funds shall bc held in-an mstnuuon whose dcposus are insured by a federal'agency, instrumentality, or entity

(including Lender, if L« eral-Hom Iender shall apply the ‘Funds to
pay the Escrow Items, L FTOWET 10T IOIaiig-ain upp B lly analyzing the escrow
account, or. verifying the mﬁum able:law permits Lender
to make such-a charge. unr owe 0 on -independent realtestate
tax-reporting service usec 6& w@ ﬁﬁﬂ i?ﬂ ise.'Unless an agreement:
is made or applicable la\ r ‘ntcrcst to paud nder not-bc rcqunrc o pa t any interest or earnings

on the Funds. *Borrox;/]ct §:ﬁ the' Funds. Lender shallt
give to Borrower, withoul ¢harge, an and debn\ the'Funds-and the purpose
for.which each debit to the Fands wzlsalﬂsg'I ﬁ@ﬁ?@,&ﬁgﬁws& Wﬁﬁgﬁ Fity for.all sums secured by this gccrt?:lty
Instrument:

If the Funds held!by Lender 'thea ttedito be held by app! v, Lender shall account to Borrower
for.thie excess'Funds imaccordance with.ihe requircrents of applicabic law, df the amount of the Finds héld by Lender ati
any time is not'sufficienttojpay the Escrowiltems vwhen due, l'endérsmay so-notify Borfower.in writing, and, in'such case-
Borrower shall!pay. to Lender the amountinecessary 1o make up:the deficiency. cr shall-make upithe déficientcy.in
no-more than twelve monthly.paymerits, af Lender's sole:discretion:

Upon payment:in fulltof ollfsums securedtby this Security Instrument, Lender shall promptly refundito-Borrower
any.Funds held by Lendcr. If,-und graph 21,ilcader shall acquire of sell the Property, Lender, prior to the acquisition
or sale of the!Property, shall apply any. Fundsiheld:by Lendcr at the itime of acquisition or sale as a credit against-the sums
secured'by.ithis Security ‘Instrument, SIPRY

3. Application o ryments.. Unless apphca‘\‘c !aw pmwu:s otherwise, all payments rcceivediby.Lender.under:
paragraphs 1 and2 shall'be applied: first; to any, prepayiient chargeg due under the'Note; sccopd, (o.amounts payable under.

paragraph'2; third, to"i tducisfourthy to prindzpalidue) and Issi; 0 any :late-charges ¢ der the Note.

4. Charges; L srower shall'pay all faxes;assessments, charges,fines « itions-attributable to'the
Property which may. att: werithis Sccunly lnsﬁrumnt. andizasehold. paymen | rents, if any, Borrower.
shall.pay these- obligatic rer provided in‘paragragfi 2o if notipaid!in Jorrower shall;pay:them
onitime‘directly:to the § rent. ‘Borrower shalligtomptly. furnish 1o s of-amounts:to be paid
under:this paragraph: If I pa) 3 Jpromy ender- receipts evidencing

the payments

:‘Borrower shall.promptly discharge any-lien which has. prxonty over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation'secured by the lien in a manner acceptable to-Lender; (b) contests inigood
faith the licn: by, or-defends against enforcement-of the lien in; legaliproceedings whichsin:the: Lender's opinion-operate:to
prevent the enforcement:of the lien; or(c) secures.from the holder. of: the licn:an agreement sausfactory to:Lender-stibor-
dinating:thelien to this Security [nstrument, If: Lender determines that any part of the Property is-sibject to a»lien which
may. attain- priority over this Sccurity Instrument, Lender may. give Borrower a notice ldemlfyingvthc lien. Borrower shall
satisfy-the lien or- Atake-one or more of the actions set/ forth above within 10 days. of: the: ;giving of notice.

‘5, ‘Hazard or Propertyslnsurancc. Borrower shall kecpithe improvements now cxnstmg or hereafter crected on
the Property insured-against loss by fire, hazards included within the term *‘extended coverage'* and -any -other hazards,
including floods or-flooding,.for which: Lender rcqum.s insurance, This insurance shall be-maintained in:the amounts and
for. the periods that Lendcr requires. The insurance carrier providing the-instrance shall'be chosen:by Borrower subjectito
Lender's approval which:shall not be unreasonably withheld. If:Borrower fails to maintainicoverage described above, Lender
may, at'Lender’s:option;. obtain coverage toprotect Lender's rights inithe: Property.in accordance’ with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

‘of the-Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the

restoration or-repair is not-economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or-does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Or-to pay sums secured by tliis Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

‘Unless: Lender and ‘Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or-postpone.the due date of the-morithly payments referred to in:paragraphs:1 and 2 or change the amount of the payments,
If under paragiaph 21 the Property is acquired'by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to theiProperty prior to the acquisition-shall pass to Lender to the extent-of.the sums secured-by this Security
Instrument immediately i

6, Occupancy, M mmmmr&% by 's :Loan Application;
Leaseholds, ‘Borrowe ,/establishs OWCT 'S ence within sixty days
after-the execution of th It 5 lmE 1 1 c-i: y r's principal residence
for- atleast one year-af ‘Nmm 'E m < '!n h consent: shall not-be
unreasonably withheld;: twumcircumsmncc exi%hichmrc'bc ond Borroyer's ol, Borrower shall not:
destroy, damage or-impair. ¢! I&“ﬁ He Brapetty 15 G&FQﬁﬁm(anfu = Property. Borrower shalll
be in default-if-anysforfeiturc dction omeﬂmer@WReEMﬂwwhm inkendec’s goodifaith judgment:
could'result in‘forfeiture of the Property-or otherwise materially impair the lien created by this Security Instrument or Lendér's
security interest, Borrower may cure such a default and reinstate, as. provided in-paragraph 18, by causing thic actionsor
proceeding.to be:dismissed with 2 that, 100d+ (ermination, | des:forfciture ofithe Borrower's
interest inithe’ Property. or other. material impairment: of: the licn created by this Sceurity Instrument oraLender’s security
interest. Borrower-shallialso be i *fault if Borrower, dring the 16an-app!ication'process, gave materially. false or.inaccurate
information-or statemenis 10 Eender (or failed to provide Lendér withiany materi: ailon) in connection with the loan
evidenced by the Note,, including, buting! |mited to, representations concerning Barrower's:ocetpincy-oftthe: Property as
aprincipalitesidence:If,this Secti ity Instiumentis on aleasehold, ‘Borrower shall comply.withall the provisions of the lease.
If Borrower. acquires: fec title to.the Property,. the caseholdfan title sha!l not merge unless Lender agrees.to'the
iherger«in writing, .

7. Protection:of: Lender’s Rights in the Propestys - Borrowersfailsito perform: the covenants and agreements
contained iri'this Security:Jrisirument, or there is a legal.prosbedinehatonay significantly.affect Lendes’s rights in the Property
(such as a:proceeding in'binkrupiey, probate, for-condemnation of ffwieiiure or to'enforce laws orregulations),then Lender.
may. do and pay.for-whe {s nceessary to.protectthg value:of-the #raperty and:Lender's righ he Property. Lender's

actions may include: pay sums secured!by. ailignwvhictrhas:priority over this Security nt,.appearing in court,
paying reasonable attor ad entering on (HESRFOPeHYIt0 Mmaks: repairs, Althou may ‘take action under.
this paragraph 7, Lendc Ve 100S00 N A L R

Any amounts dis r.under this paragragitihall:become adgi rrower securediby.this
Security Instrument. Ur hend ' € hall bear-interest from

the date of disbursement:at the Noie rate and‘shaii be payabie, withvinterest, upontmnotice irom-Lender o Borrower requesting
payment,

8. Mortgage:Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay theipremiums required to maintain: the mortgage insurance in effect, If, -for any
reason, the mortgage insurance coverage requirediby Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required:to obtain coverage substantially equivalent to the mortgage insurance previously inreffect; at a cost substantially
equivalent to the cost:to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay. to Lender each-month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid:by Borrower when the insurance coverage
lapsedior ceased to be in effect. Lender will accept, use and: retain these payments as a loss reserve in licu of: mortgage
insurance. Loss reserve payments may no-longer be required, at the option of Lender, if- mortgage -insurance coverage' (in:
the amount and' for-the period that Lender requires) provided by an insurer approvediby liender again-becomes available
and:is obtained. Borrower shall pay-the premiums required to maintain mortgage insurance in effect,-or to-provide a loss
reserve, until the requirement for-mortgage insurance ends in accordance with any written agreement ‘between *‘Borrower.
and- Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for-the inspection.

10. " Condemnation. The proceeds of-any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and'shall be paid to:Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not:then due, with any excess paid to Borrower, :In the event of u partial-taking of: the Property in which the
fair-market value of the Property. immediatcly:before the taking is equalito or greater than:the amount.of the sums secured
by. this Security Instruiment immediately béfore thie taking, unless:Borrower.and-Lender otherwise agree in-writing, the sums
secuifed by.this Security Instrument shall:be reduced:by thie amount: of: the .proceeds multiplicd:by-the following fraction:
(a)‘the tétal amouiit of the sums'securedimmediately before the taking, divided by (b) the fuir market value of the Property
immediatcly before:the taking. Any.balance shall:be-paid to-Borrower. In‘the event:of-a-partinl taking of the-Property in:
which the fair market value of the Property immediately. before the taking is less than the amount of the sums secured*im-
mediately. before the:taking, unicss Borrower and:Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, thc;procccdé shallibe applicd-to the sums secured by this Security Instrument whether or not the sums-are then due.

Ifthe Property is abandoned:by Borrower, or.if, after-notice by Lender to-Borrower-that the condemnor offef's:to
make-anaward-or settle a:claim-for damages, Borrower fails to.respondito:Lender within-30 days after.the'date the notice
is given, Lender. is auth ; s repair of the Propérty

i g
or-to the sums. secured: 1 mm‘; ‘%.

‘Unless. Lender @ otherwise'a iting; any. ;lu lion: ofy rincipal shallinot extend
or postpone the due datc mmpfmwwy nount of such payments;

‘11, Borrower Je ranc ende okix (e he time forspayment or
madification:of amortiz o Hesgsumspecured b t%i !ie_c imﬁ; mb ter to any successor in interest
ofiBorrower shall not.opera Jmﬁiﬁ‘ﬁﬁﬂﬁ iﬁ %.gg ﬂm rOWER's suecessors in interest. Lendér
shall not be required'to-Commence prdbeedings kgaifslanysuceesioein dntedbetiok-refuse to cxisnd time for.payment or
otherwise modify amortization‘of the sums secured'by this Securify. Instrument by reason ofany demand made by'the original
Borrower-or Borrower's successors in-interest: Any forbearance by Lender in‘exerelsing uny right or-remedy shall not be
a waiver-of or preclude the exercisc of any right or remedy,

12, Successors and Assigns'Bound; Joint and Several Linbllity;Cossigners, | The covenants-and:agreements of
this Security ‘Instrument shall bind «nd benefit:the successors and assigns o Lender mnd Hogrower, subject to'the provisions
of:paragraph: 17, ‘Borrowcr's covenaits and agreements shall be jointand several. Any Bofrower who co-signs this-Security.
Instrument:but doesimot, cxceuterthe Note: (1) is co=signing this Security:Insteument only o mortgage, grant and convey that
Borrower's interest in the Property-under:the terms of this Sccurity Insicument: (b) is not personally obligated: to:pay- the
sums sccured'by. this Security Insicumenifandi(e) agreesithat Eeader and‘any other Borrower may dgree to extend, modify,
forbear.or make any accommodations with regardto the terms of this Security Instrument or the Note without that Borrower's
consent, -

13, Loan:Charpes. “IFthe loan secured bysibis-Securityiissrument:is subject to a-Taw «hich sets maximum:loan
charges, and that law-is finatly interpreted so-thatthe nterest or otherdenn chinges colleeted op0 be collectediin connection

with-the loan exceed the itted Munits, thien: (a) Aiigf Suc i e himggeshall be reduced by 1 unt necessary-to rediice
the charge to the permi and (b) any sumcalieadyaticciottfrom Borrower i led permitted limits will
be refunded to Borrower y.chonse to makethissreiund Bylgesicing the princip or the Note or by-making
a direct payment to:Bor M’ reduces prissignl) esduction witl by tial prepayment without:
any prepayment charge e

14. Notices. Any \ { given-by delivering it or.

‘by mailing it by first class mail unless applicable law requires use of another method, The notice shall*be directedt o the
Property Address or any other address Borrower- designates by notice to Lender. Any notice to Lender shall -be given:by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided:for in-this Security Instrument- shall be deemed to have been given to Borrower or Lender- when-given as provided-
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event:that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not-affect other provisions of this Security Instrumentror the Note which
san be given-effect-without the -conflicting provision. To-this end the provisions of this Security Instrument and: the Note
are declared! to be severable.

16. Borrower's:Copy. Borrower shall be given one conformed-copy of the Note and of this Security. Instrument.

17. 'Transfer of .the ‘Property or a Beneficial Interest in: Borrower, It all or any part of the Property or any
interest-in it is sold or transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa)
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give:Borrower.notice of acceleration. The notice shall provide u perim
of not less than 30 days from:the date the notice is delivered or mailed within which Borrower must pay all sums sechired
by this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies- permitted:by.this Security Instrument without further notice or demand on: Borrower.,

18!. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforceimént of this Security Instrument discontinued at any time prior-to-the earlier. of: (a):5 days (or such other period
as applicable 1aw Mmay. specify for reinsiatement) before sale of.the Property-pursuant to-any.power of sale contained in this

‘Security Instrument; or (b) entry of:a.judgment enforcing:this Security. Instrument; Those conditions-are thut: Borrower:
'(a):pays Lender all sums. which-thenswouldtbe due under this Security Instrunient andithe 'Note as if: no acceleration had
‘occurred; (b) cures any default of any. other covenants or agreements; (c) pays all'expenses incurred'in enforcing this Security
‘Instrument, including, but -not:limited to, reasonable attorneys' fees; and!(d) takes such action:as. Lender may reasonnbly

require to:assure that-the lien of this Security. Instrumeiit, Lendét's rights in the Properiy and-Borrower's obligation to pay

‘the' sums secured by this-Security;Instrument-shall coitiniie unchanged. Upon reinstatement by Borrower, this Security In.

strument and the-obligations secured hereby shall rémain:fully effective as if no acceleration hud occurredi However, this

right to reinstate shall not apply.in the caseof accéleratfon undér paragraph:17;
. il9:' Sale. of‘N‘ 1/ Neie a ,lv ‘YU.U Vi & yu' Lashe \\ c'hcr w"'. ‘h'“ sw‘lrl'y
Instrument) may,be so ] E‘ﬂ@umeﬂﬁd\s «-change in the entity

(known as the *tl‘oan: yf

silects monthly payments:due under-the ioie | rity Instrument, There

also may be one or m: N@(Fﬂé ; qudllﬁ' L} -1t chunge of the -Loan

Servicer, Borrower wi ven wrillen nofice of the“chiange iniaccofdance withi paragraph ve and:applicable law.

The-notice’ will state the nair Mr})m&m%mﬁmgﬂdgw oy hich payments should be mide,
The ‘riotice willralso-conidin any-other. ihfom ired by.applicable law, 1

20. Hazardou AD’stqﬁces.ﬂDerr : m%iagﬂgﬁﬁ%dﬁ&cncc. use, tisposal, stornge, or release

of:any Hazardolis:Sub§taiices on-or.in the Property. Borrower shallinot do; nor allow anyone else 10 do, anything ulfecting

the Property:thatiisiin violdtiof of aiiy Environmenta I*Law, The'preceding two sentenc es shall not apply to the presence,
use,-or storage-on the!Property.of sinall quantities:of Hazardous Substancesdhat arc.gencrally recopnized o be approprinte
to-normal*residential uscs.andito mainténafice ofi tic Propert I

Borrower shall promptly give Lenderowritten notice of any investigation, claim, demndy lnwsait-or othet action:by

any governmental: or. regiilatory sagency or :private party invelving -the Properiy-anth any |!lizardons Substanee o
Environmental Law of- which: Borrower has actual knowledge. If Borrower learns, or is notified: by any governmental o
regulatory authority, that:any removal or other remediationiof any Hazardous Substance affecting the Property is necessmy,
Borrower shall promptly.take allinccessary remedial actions amaccordance with_Envitonmentnd Law

As used in-this paragraph 20: **Hazardous Stbstances’’ are those substances delined as toxic or hazatduis sbsianees
by Environmental Law and theifollowing substances: pasating, Ksrdzene, other flammable or tovic pelroleum prostucts, s
pesticides and herbicides, volatile solvents, materints ebritaining ssBestos or formaldehyde, tnd ridioactive materialy - As
usedtin this paragraph 20, “Environmental Law'* megns federallaws wig-Jaws of the jurisdietion s«here the Propenty s liwated

that relate to health, s: ~ cnvironmental protégtion. W

NON-UNIFORMN ANTS. Borrower sadiitedder—turhcbeovenant and nprey \

21, Accelerat . Lender shallgivenotice to Borrower prior (i following Worrower's
hreach of any covena t.in: this Securitg s ralnCht (but not prigs vunder pueagraph 17
unleSs app“cahlevla‘v ) e natioa chatlenaetifur (ol th of' M "“1‘“‘""“ to oure ““n
default; (c) a date; not from: the date:the notice is 3 ery by whieh the defunlt must

be cured; and:(d) that failure to cure the default on or before the date specified in the notiee may result in nccelerution
of the sums secured by this Security Iistrument, foreclosure by judicialiproceeding und sale of the Property, ‘The notice
shall -further. inform#Borrower ofi the right to reinstate after. acceleration- and the right:to assert in the foreclosire
proceeding the non-existence of:a default or any. othier defense ofiBorrower to accelerntion snd foreelosure, 31 the defunlt:
is not cured:on or before the date specified in the notice, Lender at its option may require immedinte puyment in full
of all'sums secured. by this Security Instrumerit without further demand and:mmy foreclose this Seeurity lustrument
by judicial proceeding. Lender shall:be entitled:to.collect: alliexpenses incurrediin pursuing the vremedies provided in
this paragraph 21, including;. but :not limited to, reasonable attorneys® fees and costs of- itle evidence, ‘

22, Release. Upon payment: of:allisums secured by this Security Instrument, Lemder shall release thin Security
Instrument without-charge to Borrower.

23 Waiver of Valuation and Appraisement, Borrower waives all right of valuation and apprasement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and'recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall-amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check- applicable box(es)}i

N Adjustable Rate Rider [J Condominium Rider O 1—4- Family.Rider
0] Graduatedi Payment Rider I:] Planned Unit:Development Ridér Ch Biweekly Payment: Rider.
’E‘] Balloon Rider E] Rate Improvement:Rider. Dl Second ‘tHome ‘Rider

(] Other(sy [specify)

.. . 'BY SIGNING:BELOW, Borrower accepls andtagrees to the terms and coveiants cofitairied'in:this:Security :Instrument:
and in any, rider(s) executed by Borrower and!recorded withit.

Witnesses:

L Y R YNSRI I T XXYYY)

e X .". 0 u-unnnuonnnnn(S’C&])
Jokke Andrada: —Borrower.

Documentis, g
, . A A A S 2. (Seal
NOT OE I ﬁ '. —Borl('oxeﬁez
This Document is the property of
Chagsghordoii Suawns yehvaemingl ol

POOBIII BN IOINIIIRIIIIRIOIIIRETYTG

STATE OF ..., -ndis O
!: as:

COUNTY OF ..... -
l.'ﬂﬁlﬂﬁ JeanCar' ) . & NotarysPublic in and for said €ounty and state, doshereby ‘certify. that.
Jose ‘Anidrade Maria Teresa: Andrade

......... B s, e R R A s i e e . personally- appeared
‘before me and is (are) known:or provedito me to be the,person(s) who, being.informed ofithe contents of the’foregoiiig

‘instrument,, have. executed same, and acknowledged saidtinstrument :to: be. .. .theit . free and voluntary act

(his, her, their)

and decd and that ...u!‘:.h.?;l!.‘. 2 .executedssaid!instrument for-the purposes and uses therein set forth,
¢, she, they

. e b Siae .
A ) N D

‘Withess’ thy handaridéolticial seal this....... 20.............day-or..... Novemer , 19,93,

\

My)Comnu?;gngE&ues
Septeamben's17: - 1996.
ot S LA TRt AR
RES:dLake-Caunty, idfasa

.o

Thissinstrument was prepared by Terrence J. Farrell, Senior Vice: President

ooooooooooooooooooooooooooo L R R R I R R A N I N R N R R I A S A S I SR O Y Y

g

Theima Jean: CArter
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‘CALUMET NATIONAL BANK/Andrade
» Loan #14412

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS-BALLOON-RIDER is made this ..23xd . . day of cvevvrennann. November .. . .. . 1993,
and‘is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the **Security Instrument*) of the same date given by the undersigned (the **Borrower'") to secure the Borrower's Note
to Calumet-National:Bank .....»..8. National. Banking.Asgacintion............ceeviervinnin, .. (the **Lender"')-

of the same date and covcrm the property described in the Sccum Instrument and located
Lo ,. Trees: II% o hropedy e Lana % strument- and located at:

.. 3923 J?:lx Street,. Fast,. Chicaga.,.In. 46312 ............ e e e e ea vevrenren
[Property Address)

The interest rate stated on the Note is called the **Note Rate.'* The date of the Note is called the **Note Date." ] understand?
‘the Lender-may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
‘Instrument:and-this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.™

ADDITIONAL COVENANTS, [n addition to the covenants and agreements in the Security Instrument, -Borrower and Lender
further covenant and agree as-follows (despite anything 1o the contrary contained in the Security Instrument or-the Note);

1, CONDITIONAL RIGHT TO:REFINANGE

At:the maturity date of.the Note and Security Instrument (the **Maturity Date*'), 1 will: be able to obtain a:new loan:
(**New Loan") with a new Maturity Date of ..December lst ¥, 1998! and with-an interest rate equalito-the
*New NoteiRate’* determined in-accordance with:Section 3 below if all the condmons provided inSections 2 and}5 below
are met (the **Conditional Refinancing Option’*). If those conditions are not-met, [ understand that the'Note Holder is under
:no obligation to refinance or-modify the Note, or-to extend the Maturity Date, and that I will*have to repay the Note from'
-my own resources or find a*lender-willing'to lend me the money to repay the ‘Note,

2. CONDITIONSTO

If:1 want-to‘exercise 2 i ion at:matuci eC met-as:of the Maturity
‘Date. These: conditions- ¢ Wﬁtﬁt&.p el ne Security Instrument:
(the **Property*');-(2)- I ‘Rax 30:days late omany:of:
the 12-scheduled-monthl; Nmﬂ‘t\‘ ﬁﬁfmﬁsm& e Property (except for
taxes and specialt asses 5 yet_due and :payable) oiher. than that of :the nstrument: may. exist;.
(4) the'New Note Rate cennot T«h}l& FIRBIAS m}’anﬂﬁ make a written:requeésti

to the Note' Holder as;provided'in Secipn.Sibelawe. () ounty Recorder!

3, CALCULATING THE NEW NOTE RATE.
The :‘New: Note Rate will be a fi ate of 1l’to tf Teral Nati tgage Association's:required net'

yleld for 30-year-fixed ratc mortgages Sibject 1o a'60-Jay: mand:1ory delivery commniitment; plus one-half of.one percentage

poini (0:5%), rounded!to:the nearcst one-eighth of:onc percentage point (0.125%) (the ** New N Rate”) The required'
nét ytcld'shallabe thie applicable nei,yicld in effect on the date and-time-of day-tt oie‘Holder.receives notice:ofimy:
eléction to exercise the ConditionaliRefinancing Option. If this required net yield!is not available, the Note Holder will'deter-
mifie’the- Néw- Note ‘Rate: by using -comparable information;

4. CALCULATING THE NEW PAYMENT AMOUNT

‘Providedithe New Note Rate as-calculated in- Section 3wt is not greatersthan 5.percentagc points above the Note
‘Rate and all other.conditions required in Section 2 absve dré smishied, the Note Holder-will:dcicrmine the amount of the
monthly- payment that will be sufficient:to‘repay in: (l¥a)ithe unpaidigrincipal, iplus:(b)-acc e bt unpaid mtcrcst. plus

(c) all-other sums I will'c wder-the Note-and:Sectrity Instruizent 0f thic Matunty :Dite (assu] my monthly payments
then are current; as requi r Scction2:above) -over therterm of the: New Note at'the [ Rate in equal:monthly.
payments: The result of t tion- will be the ariolRtO My e principal:afd'ifici every month untilithe’

New-Note is fully paid,

5. EXERCISING THE R
The Note Holder wilitnotify me at icast 60 calendar days in-advance of theMaturity Date and advise me of the.principal;,

accrued but unpaid interest, and alliother sums I am expected to owe on the Matumy Date. The Note Holder:also.will advise
methat: [ may_exercise the: Condmonal ‘Refinancifig Optton ifthe: conditions -in Section 2 above-are met. The Note Holder-
will provide:my. payment record mformatton. together with the name, title and address of the person-representing the Note
Holder.that 1 must-notlfy in ordcr to exercise the Conditional Refinancing Option.‘If I:meet the conditions of Section 2:above,.
I may_exercise the Condlttonal’ Refifiancing Optioniby notifying the Note Holder no:later:than 45 calendar days prior. to'the
Matunty Dafe. The: Note:Holder.will cilculate the fixed New Note Rate.based upon the Federal National:Mortgage Associa-
tion's appltcable pubhshcd ‘required:net yicld:in effect.on the date and time of day-notification is received by the: Note Holder.
and as- calculatcd*m Section 3 above: I will:then have-30:calendar days to provide the Note Holdcr with acceptable proof:
of my rcqmred ‘owneiship, occupancy and :property lien status, Before the Maturity. Date the Note Holder. will advise me
of the new interest rate (the: New Note: Rate); new monthly payment amount and a date. ttme and place at which:1 must
appear to sign any- documents: required:to complete the required reﬁnancmg I understandfthe Note Holder will charge me
a-$250 processing fee and the: costs associated! with updating the title insurance policy, if any.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and’ covenants contained: in. this Balloon ‘Rider.

%WK ............... (Seal) AV A et Gt (Seal)
Jogl: Andrade Borrower Maria Teresa Andrade Borrower
............... U PPPPUPPTOUPIPRRRPIR (1-':1) X

Borrower [Sign Original Only)

MULTISTATE BALLOON RIDER—Single Family—Fannie Mae.Uniform Instrument -Form 3180-12/89 (page ! of | page)
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