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("Borrower"). This Security:lastrument is given to  Security Federal Bank, A Federal Savings Bank

which:is organizedrandtexisting under the b of The United States of America , and whose
address is 9321 -WICKER AVENUE
ST« JOHN IN 462 kender"). ‘Borrower owes Lender the principal sum oft

FORTY THOUSAND: AND NO/100 Dollars (U.S. §  40,000.00 ).

This-debt is evidenced! by Borrower's note dated 3 % this Securily Instrument¢” Note), whiclisprovides for
monthly payments, with-the [uliedebt il not-paidtearliai @ i Q on NOVEMBER 2013

This.Security. Instrument st vilender: (a) the repigment oﬁ thc 5‘ tevidencedtby the No rinterest, and all- rencw.lls.
extensions and modificatic Notes (bysthe paynik olhet sums, with inLe 1ced- underaparagraph 7o
protect -the” seeurity of thi: scuments and:@Sacaetmoce 0fsBosrowor and agreements under this
‘Security Instrument and th PUrpPOSES Borro i) crsby mortgage ey:to°Lender the following
describedtproperty located! ' County, Indiana:

LOT 25, 26 AND THE SOUTH 7 FEEI OF LOT 27, -BLOCK. I .., WALSH'S.
ADDITION ‘1O EAST CHICAGO, AS SHOWN IN PLAT ‘BOOK 2 2, PAGE 30, IN
LAKE COUNTY, 1NDIANA.

which has the address of 5047 WHITE OAR AVE IAST CHICAGO [Street, Cityl,
Indiang 3312 "Property Address”);
Indiana iz ip%%ﬁ» ("Property )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. AL of the foregaing is referred o in this Security Instrunsent as the "Property., "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute i unifornn seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principnl and Interest: Peepayment andsLate Charges. Borrower shall promptly pay when due the
princ'pul ot and interest on the debt evidenced by the Note and any prepayment and lie dmrg.cs due under the Note.

2. Funds for ‘Fuxes and*Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
l.cndcr an the day monthly pay ments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly tuxes
and assessments which may attain priority over this Security Instrument as a-lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, itany: (¢) yearly hazard or property insurance premiums: (d) yearly food insurance premiums,
it any: () yearly mortgage insuranee premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Ttems, "
Lender may, at any time, u)llcu .md lmld l‘unds in an amount not o cnud the maximum amount a-lender-for a federally
related mortgage loan ma | E SettlementsProcedures Act-of
1974 as amended from i .G 8ection 2001 ¢f- se¢ Rrsl law that applies to the Funds
sets it lesser amount, 1 s v xﬂhﬁdmﬂm o exceed the lesser amount,
i Lender may estimate the ¥ NﬁT‘ﬂF’P‘I@‘IAL‘V W tes of expenditures of future
' Escrow ltems or otherwis N el . '

The Funds shall be el Thi@‘”ﬂ@dﬁﬂéﬂ'tﬂ@'fﬂé - ledyral weeney, instrumentality, or entity
(including Lender, i Lenderis sueh an igstit or ipany Federa nnc 1 Bank. -Lender shallapply:the Funds to pay the
Escrow ftems. Lender mag notcharge B \l:tiql-k‘ﬁu ARSI fﬁgﬂf ﬁlﬁﬂ. annuallyonalyzing the eserow account, or
verifying the Escrow ltems. unless Lender pays:Borrower mlcrut .on the Funds and applicable kw permits Lender to make such
a charge. However, shender may red Borroy one-ti harge for cndent real estate tax reporting service
used by Lender in connection with this<oan, unloss applicable law, provides otherwise, Unless an agreement is made or
applicable law requires inferest o be paid, Eender shall not be required! to pay Borrower ay interestor earnings on the Funds,
Borrower and Lender may agree in wii however. that interest shall- be paic: on theFunds, ender shall give 1o -Borrower,
without charge, an annual aceounting of the Funds. showing credits and debits 10-the Funds andethe purpose-for which cacly
debit toethe Funds was made. The Funds are pledged o5 additions) seevrityfor all sums seeuredihy this Security Instrument,

A7 the Funds held by Lender-exeecd-the amountspermitteditorbe héld: by apphicable law, Lender shall account 10 Borrower
for the excess Funds in accordanee with the requirements afppticable law. 11 the amount of the Funds held by Lender at any
time is not-sufficient to pay_ thesEserow lems when dugSisaderagieso notily Borrowerin wiitipg, and, in suchicase Borrower
shall pay to- Lender-the amotsut ieeessary 1o make gpsihe deficiency=Borrower shall makc v the deficiency, in no more than

twelve monthly payments, nder'ssole diseretint

Wpon payment in sums seeured: byAtlisiSeeosity hasteiment, Lender s ptly refund tosBorrower any
Funds-heldby Lender, I, raph 20 Lendeoshutleaaia@orsell the Propest wior 1o the acquisition or sale
ol the Property, shall app (o by Lender SO AIRIETHT nequisition of t against the sums secured: by

this Security-Instrument.

. Application-of Payments, -Uniess appiicable faw provides otherwise, aii payments received:by -Lender under. pamy’uplw
I and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts -payable under paragraph 2;
third, to interest dues fourth, to principal dues and last, to any late charges due under the Note.

4. Chargesi#Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the Property
which -may attain priority over this Security Instroment, and leascholil payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided-in paragraph 2, or it not paid-in that manner, :Borrower shall.pay-them on time directly
to-the person owed: payment. Borrower shall.promptly furnish 1o Lender all notices of amounts to be.paid.under this paragraph,
i Borrower mikes these-payments directly, Borrower shall promptly furnish to- Lender receipts evidencing the payments,

Borrower shallipromptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to:the payment of the.obligation secured by the lien insa minner seceptable to Lender: (b) contests in good faithi:the tien
by, or delends againstenforcement. of the lien in, legal proceedings which in the Lender's opinionsoperate o prevent the
enforcement of the lien: or (¢) seeures from-the holder of the lien an agreement satisfactory 1o Lender subordinating the lien (o
this Security Instrument, 16 Lender determines that any part of the Property is subject to a lien which may attain: priority over
this Sccurity Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shalli satisly the lien or-take one or
more of the actions set {orth:above within 10idays of the giving of notice.
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s l.lu'l.ard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or Nooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordinee with paragraph 7. ’

All insurance policies and renewals shatl be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiums and renewal notices, In-the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender andBorrower otherwise agree in writing, insurance proceeds shall be applicdito restoration or repair of the
Property dumaged. if’ the restoration or repair is economically feasible and Lender's sceurity is not lessened. 11 the restoration or
repair is not cconomically feasible ord.ender's security would be fessened, the insurance proceeds shall be applicd to the sums
securedsby this Security Instrument, whether or not then due, with any excess:paid to-Borrower, I Borrower abandons the
Property, or does not answer within 30-days a notice from Lender-that the insurance carrier hus offered to settle a claim, then
‘Lender may collect-the insurance .proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and neipal shall not extend or

postpone the due date of ﬁng ‘fiﬁ 2 mount of tlie payments, i

under paragraph 21 the ¥ paired by LenderT Borrawe sﬂ 10 ahyhinsu ndtproceeds resulting from

damage:to the Property p Ni n i Ogme T oht FF L sun by this Security Instrument
! OTOFFICIAL? ’

immediately prior to the ,

6. Occupancy, Preservati 'l‘hiﬁ“ﬂ'ﬁ't‘:ﬂl‘tﬂ'é‘ﬂf‘iﬂ‘t’h@tﬂ’i"w '@r&«y’r@f { Application: ‘Leascholds,
Borrower shall occupy, establishis nnd'u."lhc,ﬂu erty g8 Borrower'saafincipil -sidcpcc within sixty days after the execution of
this Security Instrument {ndighall cnmiﬁ& t @ﬁﬂé lﬁ@Waﬁfiﬁh 'flﬁﬁhwipalfrc.sim 2 for at least: one year after
the date of occupancy. unless Eender otherwise agrees in writing, which consent shall not-be unteasonably withheld; or-unless
extenuating circumstances cxist whi re he or's 1. Borroy ot destroy, damage o impair the
Property, allow the Property to detefiorate. or commil waste on dhe Broperty. Borrowes shall be in default if any forleilre
action or proceeding, whether eivil oreriminal, is begun that:in Lender's pood faith-judementeould result in forteiture of the
Property or atherwise materially impils lien-creatcd by this Sceurity nstrame: pder's seeurity interest. Borrower may
cure such a defaul-and reinstate, as provided in paragraph 18, by causing (he action or proceeding 10 be dismissed with a ruling
that, in Lender's good fuith determination. precludes forfeiture ofthe Borrower's interest in the Property or other material
impairment of the fien createds bysihis Seetirity fstrument or Beader'sSecurity interest, Borrower shalk also ‘be in default-if
Borrower, during the loan-application provess, gave mu(cr\i\:!uv_);_,'l;g;’jfg or inaceurate information or statements to Lender (or failed

to provide Lender with any ivterial information) in cospeciis witfeahe loan evideneed by the Mot including, but not limited!
to, representations concerning Borrower’s oceupancy G w Propert .gg S principal residence: 11 gids Security Insteument is on «
feaschold, ‘Borrower shal nply with all the progisiin. caf gthc Iu)ﬁl& 41 -Borrower aequipe title to the Property, the
feaschold and the fee title s neree unless Lend@itagrees to-the mierger.in writing

7. Protection of Lel s it the Properfysis l:‘urmwcr’l‘;‘m\i‘}‘s to perform.the nd agreements contained in
this Security Instrument, heg nmcccdi|\gé,;!];j{Egu,:tk\j‘iivgg&“flcunlI_\' affeel b in the Property (such as @t
proceeding in bunkruptey hdenination or AN or 1o enforce [ )y then Lender may do and
pay for whatever is neee s ) erty. Lender's actions may

include paying any sums secured by a lien which has priority over this Seeurity ‘Instrument. appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph.
7. -Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall-become additional debt ot Borrower secured by this
Seeurity Instrument, Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

s Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan sceuredtby:this Security
Instrument, Borrower shall pay the premiums requived to maintain the mortgage insurance in-effect. I, for any reason, the
morigage insurance coverage required By Lender Tapses or ceases to be in effeet, Borrower shall.pay the premiums required to
obtain coverage substantially equivalent to the mottgage insurance previously in effect, at a cost substantially equivalentto the
cost-10 Borrower ofthe mortgage insurance previously in effect, from an-alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not-available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by-Borrower when the insurance coverage lupsed or ceased:to-
be in effeet. Lender will accept, use and retain these payments as @ loss reserve in licu ol mortgage insurance, Loss reserve
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payments puy no longer be required. at the option of Lender. if mortgage ssutance coverage Gn the amount and for the period
that Lender requires) provided by s insuter approved by Tender agann becomes available and is obtained. Borrower shall piy
the premimms requited to maintain mortgage insurance m eHect, o o provide i loss reserse, until the requitemient for mongape
inswrance ends in accordance with any sritten agreement between Botower and Lemder o applivable law.

9. Inspection, Lander orits agent may make teasonable entries upon and mspections of the Property. Lemder shall give
Borrower notiee i the ime oF or prior o mspection specity g reasonable canse for the inspection.”

10, Condemmation, The proceeds ol any award or clam for damiges, diseet or consequential, in conneetion with any
condemmation or other taking of any part of the Property, or for conveyance in licu ol condemnation, are herchy assigned and
shall be paid o Lender.

In the event of a total taking of the Property. the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with any eveess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced- by the unount of the proceeds multiplied by the following fraction: (i) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of o partial taking ot the Property in which the fuir
market vitlue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unfess applicable law othierwise provides, the proceeds shall:

be applicd 10 the sums seeu y N
I the Property s aba Dpwm : I(is K ndemnor offers to make un
award- or settle a claim fo orrower Tails 107 respond 10 Tender within 30 ¢ date the notice is given,

Lender is authorized 10 col N@w Q\FFI@TA!EW N the Property or-to the sums
securediby:-this Security-Iny 1, whether' oot then due. *

‘Unless Lender and Borroteolignvitd agreerinewmiting th'enpi‘fo' fapragdC s 1o principaléshall snot extend or
postpone the due date of the « ,.nly.puy{)],iwﬁ%cig-qm AR an 2 Lglpmge the amount of such:payments.

L1, Borrower Not: Released; Forheirance Byilient er%ﬁ&\ aver, lltt ension ol thedtime lorypayment or modification

of-amortization of the sums sceured by:this Security Instrument grantediby?Lender to any suceessor- in interest-of*Borrower shalll

not operate to release thesiability off irinal 1 Bor suceess rest, Lender shatlinotibe required to
conmence proceedings against any sueeessor insintercst or refuse 1 extend:time for payment or otherwise modify amortization
of the sums secured by this Seeurity Tnstrument by reason-of any demand made by thesoriginalt Borrower or Borrower's

successors in-interest. Any forbearance by Lender in cxercising any right or remedy-shall not be.a waiver.of or preclude the
-exercise of any right or remedy,

12, :Successors and Assigns<Bound: Jointsand Severalsliabhitity: Co-signers. The covenants and agreements of this
Sccurity ‘Instrument shall®bind and¢benefit the successors and assigns 0f Lenderand®Borrower, subjectsto theprovisions of
paragraph 17, Borrower's covenants and agrecments sllatl{\,\hf—é—tmim and severalt Any Borrower who co-signs. this Security
Instrument but does not execuicethe Note: (a).is co-sighio AT f?‘ii‘@_ty Anstrument only tormorigage, grant andiconvey that

Borrower's:interest inethie:Property under the terms ofAGis Sccurily’"!‘l‘é,i;‘e}lmcm: (b) is not persenally obligated to paysthe sums

secured by-this Sceurity:In: ni: and () agrees thabdenlerland anyither Borrower may .extend, madify, forbear or
make any accommaditions ! (o'the terms oFEliE Stctaiyanstitinent or the Nole ut Borrower's consent,

13, Loan Gharges. | eurediby this SESUBE: MOt is subjeet (0 ets maximumeloan charges,
andtthat law is finally inte tlie Interest m"’t'"}'.!;;;fﬂ13\’:‘\i&n;‘chz||‘gcs-co" ctedsin connectionwith the
loan: exceed: thepermitted | y.such | l hall Tueow” sessary to reduce the charge

10 the permitted Jimit; and (b) any sums aiready coliceted: from Borrower wiich exceeded permitied limits will-be:refunded to
Borrower. ilLender may choose to make this refund by reducing :the :principal owed under the Note or:by making a direct
payment 10- Borrower. If a refundt reduces prineipal, the reduction will be treated as a partial -prepayment without any
iprepayment charge under the Note,

t4, Notices. Any notice to Borrower:provided for in-this Security Instrument shall-be given by delivering it-or by mailing
it by first cluss mail: unless applicable law requires use oftanother method. The notice shall-be directed to-the Property Address
or any other address<Borrower designates by notice tosLender, Any notice to Lender shall be givengby first class mail to
Lender's address stitedihercin or any other address :Lender. designates by. notice o Borrower. Any notice :provided for in this
Security Instrument:shall be deemed to ligve been given to Borrower or Lender-whentgiven-as-provided in this.paragraph,

15, Governing -Law; Severability. This Security Instrument: shall ‘be governed by federalt law and the law of the
jurisdictionsin -which the Property is located. -In the event- tliat any :provision orclause of this Security - Instrument orsthe ‘Note
conflicts with applicable law, suchrconflict shall:nat affect other provisions of: this Security Instrument or the Note which-can'be
.given-effect without: the conflictingprovision, To-this.end the provisions ofsthis Security Instrument and the Note are declared
totbe severable,

16. Borrower’s ‘Copy. Borrower shall be;given one conformed:copy of the Note and of this Security. Instrument.

Forim 3015 '9/901
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17, ‘Transter of the Property or a Beneficial Interest in Bovrower. 1l or any part of the Property or uny imterest in it
is suldh or transterred (or it a beneficial interest in Borrower is sold or tansterred and Borrower is not o matural person) without
Lender’s prior written consent, Lender may, at ivs option, requite immediate payment in full of all sums secured by this
Seeurity Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I-Lender eaercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower., .

18, Borrower's Right -to ‘Reinstate, If Borrower meets certain conditions, Borrower shall have the righit to have
enforcement of-this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in~this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security-Instrument, Those conditions are that Borrower: (a) pays
Lender allssums which then would: be due under this Security Instrument-and the Note as if-no acceleration had occurreds (b)
cures any default-of any other covenants or- agreements; (¢): pays all expenses incurred in enforcing -this Security Instrument,
including, but not<limited -to, reasonable attorneys' fees; and (d)-takes such-action as Lender may reasonibly reguire to assure
that the lien of this- Security Instrument, Lender's rights in the Property and'Borrower’s obligation:topay the sums secured thy
this Sccurity Instrument shall continue unchanged: Upon. reinstatement: by Borrower, this Seeurity Instrument and the

obligations secured hereby yellective as+if no geceleration-had o¢ thiswright to reinstate shallt
not apply in the case of ac El()'cument 18

19 Sale of Nofe;s( oanServicer, The Note or aspartial intercst in sgether withsthis Sceurity
Instrument) may:be sold o N@@n@FwFi@ Aysille l!l.‘ wnge inithe entity (known.
as:the "LLoan Sérvicer"):th eets ponthly;payments due under the Note and this Securily In nt: There also may be one
or more changes of the:Loun S¢rvides lﬁelﬁ&ﬁ“ﬂlﬁ%dﬂ&hﬂ e eifinie 6 c 1o Servicer, Borrower will be

. " . o q . . L4 . I . . .
givenswrittensnotice of the change in “CWE‘%MWMY“R%WMWW law, Fhe notiee will sttethe nume and
address-of thic:new Loan:Scrvicer and the address to which payments should be made. The notice willt also-contain any ofher
information required by applicable law.

20. Hazardous ‘Substanees; Bogrower shullinot cause orpermil the presence, use, -Jdisposal, storage, or-relesise of any
Huzardous: Substancesson-orin the (Property. Borrower shall not doy nor allow anyone clse 1o-do, anything: afTectingethe
Property «that is in violation of any. Envirenmentalt Law, The preceding: twao-sentences shall st apply to the presence, use, or

storage onsthe Property ol small guantitics of Hazardous Substances that are gencraily recognized: (o be appropriate tornormalt
residential uses and to mainicnanee ol the Property.

Borrower shall promptly give Ecnder writtensnotice of any investipaion, elaim, demand, lvvsuitsor-other action by .any
governmentaltor regulatory agency orprivate party involving the Property andiany Hazardous Substinee or Environmental ‘Law
of which Borrower has-actual knowledge. 0f Borrowersleamisg 682, notilied by any governmental or regulatory authority, that
any removal or other remedintion of anyHizardous Subsinseciitectifigthe Property is necessary. Borrower shallipromptly take
all necessary-remedial:actionsiin aceordance with Envivontnental aw,

As-usedtin this par 20: "Hazardous Substanees Eare=thosesssbstances defined s 1 rithazardous substances by
Environmental Law ands ving ‘substances: SSISONASTIRCIOSONES other Mammible petroleum:products, toxic
pesticides and herbicides. euts, materials coptining asheStay or formaldehyd ctive materials, As used in
this paragraph 20, "Envi “aneons federaf<dnue Mndstinvs of: thejurisd e*Property is loeated that
relite to health, safety or eetiol

NON-UNIFORM COVENANTES, Borrowerand-ender-furthercovemintandiagice as follows;

21, Acceleration; Remedies.  Lender-shall give notice to Borrowersprior to acceleration following:Borrower’s-hreach
of any covenant or agreement in this Secivity Tastroment (but not prior to accelerationsunder paragraph <175 unless
applicable law provides.otherwise). The notice shalli speeity: (a): the-défaunlt; (B): the action required to cure the defuult;
(e)-ardute, not less than: 30:days from-the date the noticeds-given to Borrower, by which-the defankt: must-he cured; and
() that failure to curethe -defanlt-on or hefore the date specitiedtinithe notice.may result in acceleration -of the sums
secured by this Security Instrument, foreclosure-by judicinl proceeding. and sule ofithe Property. ‘The notice shall further
inform Borrower of «the srighteto reinstate -after acceleration.and the right tosassertsin the foreclosure proceeding the
non-existence of*a defaultror any other defense of: Borrower to acceleration andiforeclosure, 16 the default is not curedion
or:before the date specified i the notice, Lender, at its option,.may require.immediate puyment in-fullrof alt sums.
seeured=hy this Sccurity Instrumentwithouts further demand and may foreclose this Security Instrument by judicial:
proceeding. Lender shall be entitléd 1o colleet all expenses incurred in pursuing the remedies provided in this-paragraph
21, including, but:not limitedito, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to:Borrower,

23, Waiver of V ion-and Appraisement. Borrower waives all rightof valuation- and:-appratiseiment.
Waiver of Valuation-and Apprai 1 nives all rightof valuation-and appraisement Form'3016 9/90
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24, Ridersto this ¢
Security Instrument, the ¢
the covenants-andtagreem
[Gheck applicable box(es)

T Adjustable Rate ]

Graduated Paym
1 Batioon Rider
[ v.A. Rider

BY SIGNING BEL(C
in-any rider(s) exceuted by
Witnesses:

> &Wﬂmﬁmi g

N@J’ganmquJcrc IAL ! .

This D mcmnisnch@ mp‘dsrty

e fOVeN l
‘#:)) M Re&Gorder!

v Borrower accepts andiagrees-to-the terms and coven

cordedrtogether-with-this:

llkumendtandssupplement

nstrument,
y Rider

Payment Rider
S ccondiome Rider.

uated in this'Security Instrument- and

orrower and recorded witl it.
- ,,/;Z 5‘7@&«4 - (Sead)

JOKN AR.....\TA Borrower
(Seal)
-Borrower
(Scalh A(Seal)i
-Borrower
STATE OF INDIANA, UAEE County ss:
Onthis 2187 day of 10388 R £ . before me, thie undersigned, a Notary Public im

and:for said:County. personally appeared

JORN ARMENTA

WITNESS:my handtand olTicial seal.

04-19-96 @Mﬂ ' 77

Notary Public PATRICIA A, . .\MJPOH 4
'RESIDENT OF ‘LAKE: CO TY.

My Commission-Expires:

This instrument was,preparedtby: Frank X. Becerra, Asst. Vice President

Pogoe 6 of 8
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. and acknowledgedthe execution ol the lou.g.omz, Jnslrunu.q_
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ADJUSTABIE RATE RIDER

(Interest Rate Limits)

.T!'lls ADJUSTABLE RATE RIDER is made this 218t dayof  OCTOBER ,19- 93 '
and is incorporated into and shall be deemed to amend-and supplement the Mortgage, Deed of Trust or Securfty Deed:
(the **Security Instrument®’) of the same date given by the undersigned (the **Borrower'’) to sccure Borrower's Adjustable
Rate Note (the **Note”) 10 SRCURITY FEDERAL, BANK

(the “*Lender'”) ofethe same date and covering the property
deseribed in the Security Instrument and located at: '
5047 WHITE QAR AVE
EAST CHICAL, 1IN Jodi2

The Note contains provisions-allowing for changes in the interest rate every year subject to the
limits statediin the:Notae. If the interest rate increases, the-Borrower's monthly;payments: will
be higher. If the interest rate decreases, the Borrower's monthly. payments- will be:lower.

ADDITIONAL COVENANTS. In addition' to the covenants and!agreements made in the Security. Instriment,
‘Borrower and Lenderifurthér covenant and agree-as follows:

A./ANTEREST RATE AND:MONTHLY PAYMENT CHANGES

The Note provides-for an initial intercstrate of: 7,250  %; TheNote providesfor changesin the interest
rate and:the monthlyspayments, as-follows:

4. INTEREST RATE.AND:MONTHLY PAYMENT CHANGES;. BORROWER'S: RIGHT TO:LIMIT PAYMENT
(A):Change Dat

The interest-rate ..m%e):o?tﬁ:e“st aneoptm}v%mh i 19 94 ,.and on‘that
-day. every. 12th-mont| or N@T @‘F\FT@TWE' . ta-*Change Date."”

(B)¥T'he:Index s c

Besinning with C’ll‘hls Document is 1ilhe pr(?perltn%r ofh -

eginning with thefirst.Ghange Date, mydnterest rate wj !l‘:wase 'on an Inglex, The “‘Index’ is the weckly average

yiéld.on‘United:States. Treasury se Jdé{&ﬁm&tx i ﬁ‘iﬁyean .as made available by:the Federal
Reserve Board. The most recent?Index figure-available as.of the date 30 days before each Change Date is called ‘the
“Current-Index.”’

If the Index:is.no longer availabie, the Notc Holder will .cheose a new index which is-based*upon comparable
information, The Note Holder will give me noticcof this choice.

(G):Calculatioin: of :Changes

Before:each Change®*Datc, the Note Holder will caleulate my. new intercst rate: by adding:
TWO- AND 75/1.00 ipereentage.poinisd 2.75 ) tothe Gurrent'Index.
The Note Holder.will theniround:the result of this addition to the nearest one-eighth of one percentage point:(02125%).

This rounded amount will be my new-interest -ratesngiV thicinext Change Date.
The Note Holder will then determine:the amoini of thenonthly:payment that wouldibe sufficientito repay- the

unpaid principal that 1 cxpected to owe at the/@hangeiDatasir full on~the maturity at my new interest rate
‘in substantially cqual nts. The result of &ii§ caleulation is'ealled! the *“Ful!

(D)’Limit on: Int Chanpes

The ratc of inter No pay shall neveéribeincreased or decre: ¢ Change:Date by more
than[_] one percent: S (/ from:the rate of-interest

T have been. paying for. the preceding twelve -months, My interestsrate also shall never be greater than:
. 13,25, %, which is called the ‘‘Maximum Rate'’, or less than-  7.25 %, which: is called
the “Minimum Rate”,
‘(E) Notice:of: Changes:
The Note Holder will deliver or mail to me a notice of any changes in my interest-rate andithe amountiof my. monthly
payment before the effective date:of any-change. The notice will include information:required: by law to be.given me
and also-the title and telephone number of-a person who:will answer any question Ismay have regarding: the-notice.

(F):Required: Full: Payment

Beginning with the first monthly payment after the final Change Date,.1.will pay the Full Payment as my monthly
.payment.

‘B! TRANSKFER OF THE PROPERTY OR A.BENEFICIAL INTEREST IN:BORROWER

Uniform Covenant 17 of the Security Instrument-is amended to:read as follows:

Transfer of:the Property or a-Beneficialt Interest in*Borrower, If all or any part of the Property or any interest
in it is:sold or-transferred (or if a beneficial interest in Borrower is sold or transferred and ‘Borrower.is not a natural
person) withoutéLender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument, Lender- also shall not exercise this option if: (a) Borrower
causes to-be submitted:to Lender information:required by Lender to evaluate the intended’transferce as if a-new loan
were being made to-the transferee; and (b) Lender.reasonably determines that Lender’s security will not be impaired
by theloan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to: Lender.

D VMP MORTGAGE FORMS * (313)203-8100 * 18001621-7281
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; To the extent permitted by applicable law, Lender may charge a reasonable fee as a condf.{‘lon to l;cndcr'; consent
' to the loan assumption. Lender may also require the transferee to sign an assumption agrecmnt that is acceptable to
Lender and-that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
i Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration
‘ of this period, -Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable-Rate
Rider.,

i | / 7’\ )
G, Uty X (Seal)

/30K ARMENTA -Borrower

(Seal)

Borrower

4

(Seal) J

+Borrower

(Scal)

Documentis Horrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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