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OPEN-END MORTGAGE Account No.
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THIS OPEN-END MORTGAGE (“Sccurity Instrument™) is given on_DECEMbEr 1 , 1993 . The
mortgagor s Verpnoia T, Hall
("Borrower"), This Security Instrument is given toAmerican General Finance, Inc.

(indicate marital status) [\ .
which is organized-and existing under the laws of _Indianar , and*whose addres: L 7996 Broadway.
p .0 [ ] % 100 N '

lle_._lﬂ_niﬁ_qll_r___________m_____r Indiana-("Lender®), /‘\
ness to Lender in"amounts fluctusting from time to time up to the principal sum of

orrower may incur indebte

Four thousand - - Dollars
(U.S.‘$_4_092'_90___). \ crest, thereon, which is
sccured under this Sccurity | Borrower's Revol iDisclosure Statement dated!
the same date as this Sceurity mﬁ)‘é nﬂiﬂh catlicr, diic and!payable as
provided in the Note, This S ent sccures to-Lender: (a) the repayment of: the debt evidcnce with interest, and all

rencwals, extensions and mo re t . protect the sccurity of this
SceurityInstrument; (c) the | e de@m:m E IMQ Instrumg ¢ Note;-and'(d) the unpaid
sbalances of loan advances mi it recorder for ¢ or 3orrower. docs hercby
‘mortgage, warrant, grant and’con ;Eiﬁé mmﬁ&ﬁﬁépmméw . County, Indiana:

) the Lake County Recorder!

THE 'SOUTH: 21 FEET"OF LOT 18, AND THE NORTH l3tF"I’EIET OF LOT 19;, IN BLOC!

&, JACKSON PARK SOUTH BROADWAY -ADDITTON TO GARY , AS: SHOWN TNi PL.AT
BOOK :6 , ‘PAGE 50, LAKESCOUNTY., INDIANA

Prior Instrument Reference: Volume , Page
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014-000311(7-90). Revolving INDIANA,'\{)\D 7




TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances, rents, royaltics,
mincral, oil and gas rights and profits, watcr rights and stock and'all fixtures now or hercafter a part of the property. All replacements and additions
shall also be covered by this Sccurity Instrument.  All of the foregoing Is referred to in this Sccurity Instrument as thic "Property,”

BORROWER COVENANTS thit Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage, grant and convey the
Property, and‘that the Property is unencumbered, except for encumbrances of record, Borrower covensnts that Borrower warrants and wil) defend
generally the title to the Property.aguinst all claims and demands, subject to any encumbrances of record.,
COVENANTS. Borrower and Lender covenant and agree as follows:

1.-Payment-of Princjpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and: lnsurancc, At th» thuost of Lcndt.r. Borrower shall begin: making monthly payments into an cscrow account for the

payment of yearly taxes, insuranc

3. Applicaiion of Payments,
as-provided in the Note,

4, Charges; Licns. Borrower
over this'Security Instruicnt; a
Lender and on'time directly to
paragraph. 1f Borrower. makes

Borrower shall promptly disc|
ofithe obligation sccured by the
Yenidn; legal:proceedings which
secures from the holder ofithe 1i
any.part of the Property is subje
the lien, Borrower shall satisfy

S. Huzard Insurance. Borrow
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amounts and:for the periods:thal
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Unless Lender. and Borrower ©
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w agreement satisfactory to Lendér subordinating the lien to this Security Instn

0 a:lien which may attaln priority over this Sccurity Instrument, Lender may. gis
n‘:n of SURY OF Muic i ; @CLIONS 8t Wl i e withh ) says .hc gh
ihall keep the improvements now existing or herealter erected onithe Property §
coverage” and any other havards for which Lender requires insuranee, This in
nder-requises. The insurance carrierproviding the insurance | be chosen by
nably withheld.

s shall be aceeptable to Lender.and shall! include ¢ standard mortgage clause. |
T requis ower shiall promptly give | all receipis of paid premiur

rompt notice-to the insurance carricr and: Lender. Lender. may. make proofiof |
\l LT
‘wise agree in writing, lnsuraM nocacds ahaJ‘bc applicd to:restoration or
7 feasible and: Lender’s sm,u.hy i8 not lesseiiod, If the restoration.or re
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rrower abnndonslhc Property-or dogsginotranswer within'3
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sation of:procecds <oy ,:;i.,.rfrul shelfnot:extend or pos
wnt of the-paymeiits/diiider paragraph 18 Lt
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secured by this Security Instrument immedintely.prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change the Property, sllow the
Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall-comply with the provisions of the lease, and if
Borrower ncquires fee title to the Property, the leaschold-and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1 Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation orto enforce laws or regulations), then:Lender may do andipay for whatever is-necessary to protect the value of the
Property snd:Lender's rights in the:Property. Lender's actions may include paying any sums sccured by n lien which.has priority. over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees if and as permitted by applicable law, and entering on the-Property to.make
repuirs.  AlthoughiLender may take action under. this puragraph 7, Lender does not have to do so,

-Any amounts disbursed by Lender under this paragraph 7 shinll become additionnldebt of ‘Borrower secured by this Security Instrument, Unless
Borrower and’ Lender agree to.otlicr terms of payment, these amounts shall bear interest from the date of disbursement at-the Note rate and shall-be
puyable, with interest,-upon notice from Lender to Borrower requesting payment,

If Lender required:mortgage insurance as-a condition of making the loan'secured by, this Security Instrument, Borrower shall pay the premiums
required to maintain the:insurance in:effect until such time as the requirement for.the insurance terminates in accordance with Borrower's and:
Lcndc.r s'written agreement or applicable law.

g Inspection. 'Lender or its:agent may make reasonable entrics:upon-and inspections.of the Property, Lender shalltgive Borrower notice at the

‘time of or prior to:an-inspection specifyingircasonable cause-for the inspection,

9. Condemnation. Theproceeds of any-award or claim'for damages, direct or conscquential, in connection with:aily. condemnation or other taking;
of any, patt ofithe: Propcﬂ}. or for-conveyance in licu of condemnation; arc hcreby assigned and‘shall be paid to*Lender,

‘In"the-event of-a total tnklng of the Property, the: proceeds.shiall be applicd to the sums securcd by this.Sccurity. Instrument, whethier. or:not then
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siims sccured by, this Security. Instrument shall be reducediby the amount ofs the procecds multiplicdiby the followlngg fractions::(a) the total‘amount:of
tho; suml-securcd lmmedlutcly bcfore thc taking, dividediby:(b), the:falr. market value of the Propcrty immedlatcly ‘before’ !he taking. Any'balance,
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) If the Property is abandoned by Boreower, or i, after notice by Lender to Borrower that the condemnor offers to make an sward or settle o claim
for damages, Borrower tails to respond 1o Lender within 30 days after the dote the notice is given, Lender is authorized to collect and apply the
procecds, at its option, either to rc::tmulinn or repair of the Property or 1o the sums secured by this Secusity Instrument whether o1 aot then duce

}!nlc.ss th?: Note provides otherwise, any application of pnn:cculs to principal shall not extend or postpone the due date of the monthly puyments
seflersed to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the e for payment or madification of amortization of the sums
sceured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not operute W release the lisbility of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against tny successor in interest or refuse to
extend time for payment or otherwise modify smortization of the sums sccured by this Sccurity Instrument by reason of any demand mude by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of
preclude the exercise of any right or remedy.

11. Successors and"Assigns Bound; Joint and Several Liability; Co~signers. The covenants and ngrecments of this Sccurity Instrument shall bind
and-benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements
shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Sccurity
Instrument only to mortgage, grant and'convey that Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that-Lender and-any other Borrower may agree to extend;
modify, forbear or make any accommodations with-regurd to the terms of this Security Instrument or the Note without thet. Borrower's consent.

12. Loan'Charges, If the loan secured by this Sccurity Instrumant is subject to a law which sets maximum loan charges, and thet law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, tlien: (a) any
such loan charge shall be reducediby the amount necessary to reduce the charge to the permitted limit; and'(b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Bosrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower,

13,:Notices, Any notice to:Borrower.provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mal:
unless applicable:law. requilrcs use of another method, The notice shall be directed to the Property Address or.any other-addressBorrower designates
by notice to'Lender, Any, notice'to Lender shall be given by first-class mailito Lender’s address stated héfeln or any othér-addressiLender designates
by: notice toiBorrower. Anyr 1 to Borrower or:Lender whenigiven
as:provided in this paragraph.

14, Governing-Law; Scvera 01 ,*IMQnGMMQﬂty}&m N. lie jurisdictionin'whilch the-Property.
is located) In th t that! ip-Sceteity fastrument-or de Not ble | hiconflict shall tp:fyt
s located: In the'event thata: o ! able law, suchtconflict shall not affect: |
otheriprovisions of this Secur! it Jm"ﬁm‘ﬁ‘mnru&aﬁ!m Mg ion. To this end tlic provisions of;this
‘Security:Instriiment:aRd the'Note are ed to be-severable. .

15, Borrower's Copy. Borrowe Iﬂﬁmﬁmmm&pﬁotbﬁmmmwﬁ eument.

16. Transfer of the Property ¢r a Benéficl ]1 grel &? yr l‘llffgyr- perty orany Interest in it is sold'or transférred!(or ifs
:a benéficialiintétest-in' Borrower is sold‘or t:ans ‘gtaan osg\%scr isn aﬁgggcrson; mout Eender's prior writtcn cofiserit, Lender may, at:
its option, require immediate.paymentiin full of all sums securediby this Seciirity- Instriment! Howeveriithis option shall not:be exercised if'-the
excrcise-of this option by Eender ls.prohibitcd by fede he'dot Security t

‘If"Lendér exercises this option, Lendcr stiall give'Borrower fotice of acceleration. Thenotice shiall provide = period'of not'less than 30 days from
the date the notice is delivered or mailed within:which Borrower must pay all sums seeured by this Sccurity:instrument, HIf-Borrower falls to pay
these sums prior. to the eXpiration of.this period? Kender may invoke any remedies permiite ceurity. Instrument: without: further notice or.
demand on Bortower,

17%Borrower's'Right to:Reinstate. To the extent'required by applicable law, Borrower meay have the right to haye enforcement ofithis Security.
Instrument discontinued, Upon reinstatement by Borrower, this Security Instrumentand the obligations seeurcd thereby. shall:remain fully effective
asif no accelerationthad occurred; )

18 Acccleration; Remedics, Except as provided in paragraph: 16yifiBpsrower is in default due to'the occurrence of any, of the cvents-of default
provided in the "DEFAULT; TERMINATION AND ACCELERATION BYSLENDER"iprovision of the Notc, Lender shall give Borrower notice
speeifyings;(a) the default; (b) Lie action required to cure the delfult; (c) a'dite.saot less than:30'days froni the date the notice is given totBorrower,
by, which the default must be curcd;:and'(d) that-failure to ctirethe defauit on 8Ebelore the date speetficd it notice may result in-acceleration of

the sums sccurcd by, this Seci siment,foreclosure bidicidprocecdingiand sale of the Propest s-dcfault is not cured on or béfore the
date specificd in the notice, L wption may requirs iminediate paymeat:in: full-of all st # iis Security Iustrumeat without
“further dcmand and may-forex irity Thstriment by judiciat-proseeding, Leader shall b llect-all expenscs incurred in pursuing'
the remedics providéd'in this {uding;*but not lsicd {0, keteonable attorncys Eﬁ'iui.a“'fi'li’if applicable'law-and costs of
‘title evidence.’ .

19. Lender in Possession; Assignment of Rents, Upon acceleration under paragraph 18 or a t ofithe*Property, Lender (by Judicially

appoini&l receiver) shallibe entitled totenter:upon, take.possession of and:manage the Propeity and to collect-the:rents ofithe Property including those
;past due, Any rents collected by Lender or the receiver shall be applied fifst to:payment of the costs of- management. of the Property andcollection of
rents, including;*but not limited to, receiver’s fees;premiums on receiver’s bonds andireasonable attorneys' fecs if.and’as permittedapplicable by
‘Jlaw, and then to thie sums sccured by this Security:Instrument. Nothing herein-contained shiall be construed as constituting Lender a “mortgngee in
possession,” unless Lender shall-have entered into and!shdll remaln in actual! possession of the Property.

20.:Release. Upcn payment of allisums:secured by this Security Instrument without charge to Borrower.

21, Advances to Protect Security, This Security Instrument shall!secure the unpaid balance of advances made by Lender, with respect to the
Property, for. the paymentiof taxes, assessments, insurance premiums and costs incurred for the protection of:the Property.

22, Agreement to Pay; Waiver of:.Valuation and Appraisement. Borrower expressly agrecs to pay the debt above secured, and waives all right of
valuation and appraiscment,

omtemtemana s




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlay in this Sccurity Instrument and expressly relcascs and
#

waives Borrower's right of homestead in the Property. By signing below,
Borrower, has also exccuted this instrument solely for the purpose of mortgaging and releasing (and docs herehy s0 release and mortgage) all of such

A

» the spouse of

spousc's rights of homestead in the Property.

Witnesscs:

.

Borrower

STATE OF INDIANA, COUNTY OF

Before me, Dana A. Hopk
whose name ___18 signc
(is/are)

day thatsbeing iaformed of the ¢

WITNESS my hand and officin)

(SEAL)-
My.Commisslon expircs:

047708/95

This instrument prepared:by:
L

Borrower

LAKE.
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