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WHEN RECORDED' RETURN TO: THIS INSTRUMENT PREPARED BY:

Federal National Mottgage: Bachner, Tally, Polevoy &
ASsociation Misher o

950 East Paces Ferry Road 380 Madison. Avénue

Atlanta, Georgia 30326-116Y New: York, New- York: 10017

et

Attention: Ms. D.D:., Roberts

MODIFICATION OF MORTGAGE

\vnb - \Tey Wi b‘vb\&wr‘l \ .e soth déy
. ocument 1s
of Se 23i, ’lx and. between ERTIES, an
Fllin tN Q vag an ad!ress athc/o Realty

L Thxs Document is the ro erty of < e
Partne 8700 We%ﬁg&%ﬁlﬁ ér%lmlc¢tgo, 1 nols 60631
«(;"Bor wet'"), .and, FEDERAL NA'I'.IONAD MORTGAGE ASSOCI 'ION, a

«corporation grganizedh ridwexisting under theplaws the United.
States of Amcrima, Having an address at ‘agt Paces Ferry
Roaqdy, Atlanta, Geobgia 30326-1161 ('Lenden')..

ﬂi!%@:ﬁ@?ﬁt
ﬁr.rower"" i’s; the fee owner of th together
with: " gs and imptovestents there . Iy Liake

County, State of Indiana, .commonly known:.as :Chapelle Le Grande:

Apartments and -more fully described -on Schedule A antiexed: hereto

‘(the "Property"), which Property is currently being used:-and.
operated as a residential apartment .complex.
B. Lender is now the lawful 6wner and holder of that

certain Mortgage: dated October 1, 1971 by and between Lake
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County Trust Company as Trustee under Trust No. 1666, as

Mortgagor, and Percy Wilson Mortgage and Finance Corporation, as

Mortgagee, securing a mortgage note in the sum of $1,804,100.00,

which Mortgage was recorded on October 13, 1971 as Document No.

120773 in the Recordet's Office of Laké“County, Indiana, and

that certain Supplemental Mortgage dated' January 2\, 1974, by and

between Mortgagor and Mortgadee, securing a mortgage note' in the

sum of $30'800-00, which Supplemental Mortgade was: recorded: on

January
of Lake
Mortgag
$1,834,¢
certain
2, 1974

in saidi

‘Consol i

that cex

recorde
re-reco:

re=-reco!

Dyctirfte AFIS 0
NP P IR
crElsenslidatedtte desm i piagleot
0,00 (ERE L@&Eﬁ‘l&?@é’dﬁ%‘!&&" ) pursi

onselidatio adification i nent
nd: recorded on January 9., 1974 as Docume
ecorder's Offica of Lake County, Indianc

ted icrigage was theteaitet duly assidne
\\\.\3-\“” )

in: Assignment h@&ge and' iConsolid

\ . LPJ!

» January 9, I§74'as Dduament*No. 235"

fuary ;1, r9,4 a@fDocumr

Wary 30 Tﬂ“?‘l ae DA

yrder "s. Office
nental

1 the sum of
1t to that
ated January

: No. 2353i%;
which

~ionr Agreement

, and.
3578 and!
616 in the

Recorder ''s: Office of 'Lake ‘County, Indiana; andt whilch

Conisolidated: Mottgage was thereafter imodified by that cettain

Modification ‘Agreement dated February 3, 1983, by andt between

Mortgagor and Lender, and recorded on. February 4, 1983 as

Document No.. 696183 in the Recorder's Office: of Lake County,
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Indiana (the "Original Mortgage"). The indebtedness secured by
the Original Mortgage, as modified by this Modification of
Mortgage, is or may also be secured by one or more additional
instruments (the "Additional Security Instruments") such as, for
example, an assignment of rents -and/or leases. (The Original
Mortgage and any andi all Additional Security Instruments, as
hereby modified, are hereinafter referred to, collectively, as
the "Modified: Mortgage'.):

Y usiden A s
Reorgani N@T"@FFIGTAE}' R ter M

bankrupt ’Bhdsd)l!tuﬁmmmwm “ties, Case No,
LA 91-65753-CM, Y‘}yé Ib%]éﬁ @%ﬁ%é&eﬁﬁ’é‘&%ﬁt to an order dated
‘March- 12, 1992, made Uni State Truptcy :Court ih
the ‘céentral District of california by Judge Ceraldine Mund (the
"BankEuptdy CAurt! ).

), Concurrently herewiin, pursuant to the Plan,

Borrower and Lender havegsoait the promissory note evidencing

the indebtediiess securedd he %}., inal Mortgade, as such note

may ‘here have been THERE \fthe BOrid! te"),
pursuant ain Modification of Nof date herewith
betweén: Borrower and Lender (the Original Note;, as so modified:,
beingi hereinafter referred’ to as the "Modified: Note').

E. ‘Pursuant to the Plan, the' Origifial Mortgage: is' to

be modified .as hereinafter set forth.
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NOW, THEREFORE, in consideration of the premises and
the mutual promises and agreements herein contained:'and pursuant
to the terms. and: conditions of the Plan,’ the patties heteto

covenant and agree as: follows:

1,. Definitions.

(a) The "Commencement Date" shalsl be September I,

1993,

' ot ptember 30,

1993. NOT OFFICIAL!
THG)D ddérespit il thedprermsctisadf and not otherwise
def ined! herein §h&¥ﬂ1§999ﬁ3‘%5§ﬁ&1‘ ibed to Such térms i
the Pla
td) All references in the Original Mortgage,
Additional Security Instruments, the Original Note or to: any
other items thatgare being modified by this Modifications of
Mortgade, by said Mddificatiéhkof-Note~0r by -any other. agreement
of even date herewith sizll hereaffer be deemed to référ to the
Origina sr such oﬁher YEemey; respect iv i 50 modified.
Gwer s DA‘@\;&n‘bn'nhg'&‘ar S representst
afd wartrants torLender that (a) Borrower is duly .authorized by
all necessary :action of its: joint venturers: to -enter into‘thfs.
Modification of Mortdadeé, and io dther party's authorization or
consent i§ required. therefor, and (b) the persons executing, this
Modification of Mortgage: for Borrower havé: béen, duly duthorized

to: :execute thi'si'Modification of Mortgage on behalf: of Borrower.

—4- 2950W = '9/16/93
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3. Lender's Representations. Lender fepresents and

warrants to Borrower that (a) Lender is the: sole ‘holder and

owner of the Modified Note and the Original Mortgage, (b) Lender

is duly authorized by all necessary action of its owners (if

any) and its board of directors to enter into: this Modification

of Mortgage, and no other party's authorizatiofi of consent is

required therefor, and: (&) the officer of Lender executing this

Modification of Mortgage has been. duly. authoriized to -execute:

this Mo v o H Mordgage) eniphiehay

. NFEWEENE PR VB! -
indebtedne: Wummysaﬂnemppﬁy afl ¥
reinstated, .andﬁbgfx%‘er %ereg tyg%le%csmégegi!cecute‘ G
other {documentation as Borrower may request or as
necessary in,order to effiectuate: or confirm such

Lender hereby withdraws any: (i) notice of defaul

of intehtion to declare a default -or acceleratior
\\\L.LU Iy

. J .
of the occurrencelof an “deiperault andvor
the indi dness secure%ﬂgy the {r g1na1 Mor tgs
notice « ~tentfb@ ;ngaﬁlxor sch
. W”fl’uuf‘,\ﬂ
Propert judic di'¢d

» and the
Jects

it deliver any’
nay be déemed.
2instatement..
» (¢ii) notice:

(iii) notices

czeleration of

(iv) -any
a sale of the

ing ‘commenced'

for payment of the débt, foreclosure:or realization upon the

sécurity set forth in- the Original Mortgage; (wvi) any ﬁrbb?eding'

under the Uniform -Commercial Code; (vii) afiy proceeding in the:

nature:r of application for or providingi for preliminary .or

interim rélief, including;, without limitatiomn, any notice of

-5-~ 2950W - 9/16/93
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pendency that may be £iled in any public office or application
for the appointment of a receiver with respect to the Property;
(viii) any proceeding or action taken in enforcement of any
obligation based upon .a- default under the:Original Mottgage,
including, without limi'tation, any obligation under any
quaranty, personal property security adreement or assignment;
and (ix) any other matter or thing, whether or not affirmatively
initiated bv lender, a receiver or a: trustea, the AdAiscontinuance
of whi o Rdeysaryrroevestore i« Mortgage to
its goodl order MU BEENEPFIFEIE APE dccucrence of any
defaul This Document is the property of

5. aheheke GouiResetdf Mortgage and any and

all Additional Secur: truments are ified a5 hérein

!,

providedi &ny and alMl .conflcts and| inconsistencies betweén the
provisions of the Original Mortdage or of any Add:itional
Secutilty Instrumefit and the provisionsi-of this Modification of

Mortgage shall be resolvediiniBavor of the provisions of this

Modificabion. 6f Mortgageys Any disputes regardind any such
confli songistencies shall-bé résolve He Bankruptcy
:Court, e, /NDIANR, 7

eh. Qutstanding Indebtednessn. The Borrower and Lender

agree that the outstanding principal balance of the indebtedness
secured By the Modified Mortgage i's' $1,239,248.46 as of the
:‘Commencemenit Date, .and: that no interest or .other charges are

outstanding on thé: Commencement Date.

=g 2950W. - 9/16793




7. Evidence of Ipdebtedness. From and after the

Commencement Date, the Modified Mortgage shall secure the
indebtedness. evidenced by the Modified Note.

. ]
8t Events of Default. A default or Event of Defaul%,

as referred to in the Original Mortgage, shall be deemed’
applicable only to events, actions and occurrences that shaldl
have: taken place from and after the Effective Date, and any such

event, action. or occurrence occurring prior to the Effective

Date sha a Eﬁéﬁ‘i‘ﬁiﬁﬂ“f’s ult or ati

Event of befa* NOT OFFICIAL!
THERPREERne s tRASPEBISSS, QyF (=nced by the
Modified Note an&%@‘éﬁ@?% ﬁﬁ‘i?fé@'ﬂortgag; ay, be

prepaid iniwhole or i it any time: without surcharge;,
penalty or prerium,

0. Further Encumbrances. 1In the event that the

original| Mortgage: dontains restrictions with respéct to: further

encumbral aYwsuch restrictions: shall remaif
in effect, ®xcept that, ?y suant té-the Plan, Borrower shall be
permitted qumnber,. p;edae andeass1gn ithe T y (:and; the
-other :sei sred by th@ﬁﬁoalf1ed‘ ¥4 h junior

liens, assignments and security ilterests: (including,, without

limitation,. by an assignment of leases and rents) (colrectlveryn

"Subordirnate: Mortgades"): in favor of the Federal Deposit

Insurance -Corporation (the "FDIC") or :ContiTrade Services:
Corporation, or liens or :encumbrances granted in the' ordinary

coursé: of Borrower's business to securer debt incurred or to: be

=7= 2950W = 9/16/93




incurred for general operating purposes: (i) to provide new
equipment for the Property, (ii:) to protect or preserve the
Property, or (iii) to comply with contractual or dgovernmental
obligations with- respect to the Property, .provided; however,
that: |

(a) .any Subordinate Mortgage: shall be by its:
terms: expressly subject -and subordinate to the lilen of the:
Modified Mortgade and any -aniendment or modification theteto
(other | < FHRE A STl - g
indebtecnoss =< e SRR e LA !

PBY Dienderesoad Hiprpretivebe pfovided with a copy

of each: Jbord-i%r}gkfélﬂl%]ﬁ?qg&qnty Recorder!

1., Due on Not standing any provision to: the

conteary set forth: in the Original Mortgage or ;Additional
Security Instruments, Borrower shall not, prior to the full

payment andt dischdrge of the indebtedness secured by the

Modified ‘wftgage,:convey'of'transfer ownership, in whole or in
part, .of e Property excapt—as h€feinafter provided, and: ahy
such. tr: o} 1onvéyahcenéndmi~66ﬁ§tit' =3 nt of
Défault, that ie BAFEAwar shall artnership -or

other form of equity interest in the Property after any such
transfer or' conveyance;, then such transfer of conveyance shall
bé: permittéd under the: Modified Mortgage and shall not

constitute a default -or an Event of Default.

||'\
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12, Tax and Insurance Escrow or Trust Fund.,

Notwithstanding any other provision in: the Originai Mortgage

with respect to the payment, deposit in escrow or impound of

real property taxes and/or insurance premiums to the contrary,

Borrower shal'l, as -and when each installment of principal and

interest is due under the Modified Note, until the Modified: Note

is fully paid, deposit and set aside in a segrégated trust

account for the benefit of Lender and the holders of any

Subordir 2 Dﬁ'éﬁfﬂ‘é'ﬁfi% 1Q the: real

property 5 N@T@Fﬁ@rﬂmp s: for -any

insurance r :pﬁn'gd)wiﬁ‘eﬁl@ﬁeéigméiﬂdjﬁenyagf shall next j
be: due in 4 afiotAt =HFEC AP MEEanteite the <uns required f
t0v§ay‘s the ta anc ﬁce irty lays prior to the ‘
due dates: thereof, Amounts so held shall ‘constitute trust

funds, and: no interest shall belpayable in réspect thereof.

Ftom: and out of such trust funds., Borrower shall pay all such

taxes and insurance: premipms.oifoc before each s due' and

payable beéfore the assesement) of ahy interest oy penalties. On
‘reéasonab rest from Slge, toreime, Borrowe I provide to:
Liender a ng of the'figsiand apply such funds.

13. Financial ReQOrtsu on a quarterly basis, Borrower

shall provide Lender with a reasonably detailed financial réport
of the results: of the operatidns of the Property. ‘Borrower
.shall also providé: such further financial or operating reports:

as Lender may reasonably request from time tor time.

-9~ 2950W - 9/16793
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14.. Budgets.

Borrower shall provide Lender with: a

copy of .each budget for operation of the Property that Borrower

is: required!' to provide to the"FDIC pursuant to the Plan, on or

before December 1 of 1993 and each calendar year thereafter, but

Lender shall have no-authority to approve or disapprove the same.

15, Lender's Authority to: File UCC-3: Continuation
Statements:. Borrower hereby appoints Lender the

attorney-in-fact of Borrower for the soleé purpose of executing

tn gor - PGHThEREs

aue v o O RO TR
continue’ <16 BRRESS A0 ERIERE SraPRATIEDE ¢
collater . secuddigleHee fnaereatbecotiss is als.
Modified: MOrtazges,

6. Notices. +Any ‘and all notices, elec
fequests and responses thereto permitted or requi
urider the MoificdlMortqage shall bé given in the
required by thefdriginaitﬁﬁv &ﬁéeﬁbut shall be a¢
follows:: é;f. >

1\ ,ﬂ.».
1 K

xC/O VMStRealty Partners
8700 West Bryn Mawt:
Ch1cago* Illinois 60631
Attention: Mr. Greg Smith

with: a icopy to:

irisdictions
sary to

3§ts in the

secured by the:

Lofis, :demands.,.
3d. to be giveh

nanner

ressed as:

‘Bachnet., Tally, Polevoy & Misher

380 Madison: Avenue

New: York, New York 10017

Attention: Martin D
Sam W. Galowitz:,

=10~

Polevoy, Esq. or
Esq.

2950W - 9/16793




If to Lender:

Federal National Mortgage Association
950 East Paces Ferry Road

Atlanta, Georgia 30326-1161
Attention: Ms. D.D. Roberts

With- a copy to:

Adams, Duque & Hazeltine

777 South Figueroa Street

Los Angeles, California 90017
Attention: Daniel H., Slate, Esq.

or to Srvmte Adete ma. -‘,ﬂ"‘“‘-‘— A mmesr smaiidos may e 3 4 in a

subseq . Document 1s

~ pr gy fied by this
Modificar Tlus HbeegaaenEns ﬁmmﬁpmcﬁ; and any and alM 3 |

- L County Recorder! i
Additional Se’curft«y‘%kgtrt?rh%nt remain unl;nod‘rfi'ed nd in full

force andi ef

IN WITNESSI WHEREOF, the!parties hereto have wexecuted
this Modification of Mortgage yas of the day and year first above

writter SQDER'S Jo

BORROWER :
- APMBCNATION? L - V

#,

-Authorized Signatory

' ) ‘GREG H:SMITH
LENDER '

FEDERAL; NATIONAL -MORTGAGE
ASSOCIATION

21D . D ROber
Title: Vive fresidenst

-11~ 2950W - 9/16/93




sTATE oF (alyprmia
COUNTY OFLgf 1,

Oh the ?__@ day of Seglemlbyor 1993, beforé meé

personally came __... ., torme known, and who, being
by ‘me' duly sworn, d - depose and say that he resides at
; uooggmugmgm“m”m“ 00045 i that he is' the: awsthsriuld simatery
oL ... .. .. - the—p H—tG

S NATIONAL PROPER‘ILIES, an Illinois Jomt venture,
the  Joint Venture describedi in and which executed the foregoing,
instrument, and he- acknowleddéd that he:executed: the same as the:
act and deed of said Joint Venture.

SS.

080 i Pk s 1900
This Document is the property of
the Lake County Recorder!

Notary Public

STATE OF (Feorgjue )

GOUNTY. OF Fuathtovy )

i the __22nd. .3 593, before me;,.
a Notary Pub "f:' Tn ~and rmissioned and
sworn, p a1y appeated 'D . , sonally’ known.
torme or i\ to. me -ore} the has1s of satisft evidénce, €6
bé: the. a51dent A K_\gf‘ FEDE" " MORTGAGE
ASSOCIAT nrporation dsscribed. 17 1 executed the

above instrument: and acknowledged to me- that isuc éorporation
éxecutéd the: same.

Witness my hand and official seal.

0 ol

Notary “Public

Notery Publjc, Lobb Co
My Commlurén sxpsm"n'm gsoo’rgga“

T

2950W; - 9/16/93i
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Chapelle Le Crandc
SCHEDULE A
DESCRIPTION

Parcei 1: Part of the Southeast Quarter of the Southeast
Quarter of Section 16, Township 35 North, Range: 8 West of the
2nd' P.M., described as follows: Commenc1ng'at a point in- the:
East line of Section 16, Township 35 North, Range 8 West of the
2nd P.M., which is 793.34 feet North- of the Southeast corner of
said Southeast Quarter (said point being the Northeast corner
of Southwood Park 2nd' Addition, Plat Book 30, page 59 in
Recorder's Office of Lake County, Indiana), thence' West on the
Northi 1ine of said Southwood Park 2nd Addltron (being a line

which £ yconds with
last de ]?(ﬁ! mq’ :0' the' tiue
point o hence Nor on-a bl : ; paralilel
with th Wpﬂg\a’{}!ge!m? Q 28 feet to a
point i h™is F Southeast
corner ‘l’hm‘nl)kicﬁmesnrsdthé gﬁn?ﬂ iy olt; said
Section -henc feet te the

Southwe corneﬁ‘ggﬁg(%?@ﬁm%é ﬁg id Deed Racord ‘873,
page\12 thenceé: North: 153.:84 feet thence West 451.08 feet to
a pdint 400 f Bas 2 WE I'ine « Southeast Quarter
of thesouthedstsQuarter (or School Lot 16) of Section l6;
thence!South 549,12 feet to the North line of said Southwood
Park 2hd Addition;| thence East along said _lin€ 594 feet to the
point of beginning, in Lake County, Indiana.

Parcel Part of the Southeast guarter of the Southeast
Quarter of Section 16, Townshlp 35 North, Rande & West of the
2nd. P..M., described as fol sy Beginning on th West line of
thé Southieast Quarter ogfdthe Soueheast Quarter of Section 16,
Townshi arth, Range/8 west oftthe 2nd: P : the
‘Northwe Enew ofeSouthwcod PATKR- 2nd' Additic lat Book' 30,
page 59, e RecordertMs OffHGErof hake Cc Indiana ('said
point b 54 ‘feet, Nocfh‘of the South 1er of said
Southed -\‘ the SniffRaast Oudr: > North. along
the West line of the Southeast Quarter of the -_--aeast Quarter

of Sect1on 16: a distance of 220,00 feet (to the Northwest
COrnét Gf tract descrlbed‘ln Deed' Rédord 1130, page 251, to
John A, Kordys ahd wife, Audrey F.) to the true: point .of
beglnnlngy thence East on a line paraliel with the North line
of said Southwood Park 2nd Addition (being the North line of a
tract descrﬂbed in Deed ffom: Albert M. Popp and wife, Clara A..,

to: John A. Kordys and wife, Audréey F.h,recorded in Deed Record
1130, pagé: 251 and' said North line extendéd) a distance of 400
feet; thence Northon a line parallel with the West line: of the

3096Q/:2:
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Chapelle Le Grand ¢ (continued)

Southeast Quarter of the Southeast Quarter of Section 16 (being
the West l'ine of said Parcel 1 above) a distance of 60: feet;
thence West on a line parallel with the North line of said
Southwood Park 2nd Addition. which line is 60 feet North of and'
parallel to the first described course in this parcel, a
distance of 400- feet to- the: West line of said Southeast Quarter
of the Southeast Quarter of Section 16, thence South on sadid
West line :of the Southeast Quarter of the Southeast Quarter of
Section: 16, a distance of -60. feet to the point of beginhing, in
Lake Gounty:, Indiana.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

e

ey
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