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This'Morigage ("Security. Instrurent”) is.given on NOVEMBER 30TH: .+ 1993 .

The'Morigagor is
IGNACIO S. SEGURA, A-MARRIED ‘MAN:

whose address is .
3722 IVY ST, E L.D&gument 18

, N OT OFFIC‘M) s  Instrument is given'to
INDEPENDENCE) ON- 107 "§AGE  CORBORATERN o MISHEGAY SEREPRTISE

| which is organized and ¢ isungjundedieaksalig dasemnty Recorder! and'whids¢
-address is 300 :GALLERIA/OFFICENTRE,: SOUTHFIELD, MI 48034

W ("Lender®.. .owes1'cridér the principal sum of:
FIFTY' THOUSAND! F'IVE HUNDRED FIFTY AND! NO/100
1DOILATS'(U.S¥$ , 50, 5501, 00 : )
This:debt isievidenced rrBonowa’ggnowsdawd?me:sa:ne“gftp‘ as'this' Security-Instrumenti("Notz"), which' provides for’
monthly.payments, with (he full'debtfif not'paid earlier, §j§g~aﬁd}“paygble,ops DECEMBER 18T, 2023 .

L3

This: Sectifity, Instrifiesit scclifes: io: Lenderic(a) the tepayment: stk debt evidenced byathe' o o Wilh iNLETest:. gndrall
renewals, extensions and modifications; (b):the payment-of ell-otlic@'Sums, with-interest, ady | under;paragraph'6to-

protect:the security. of ¢ ucity Tnstrumient; ant(e) the peédonmiaics of Borrower’s coven 1 agreementsiunder this
Security-Instriifignt ai s, FOf this, purpoze, Bomowersdoes thereby :mortz . c; ‘convey to Lender: the.
‘Tollowing described!prc LAKE Couhy, Indiana:
LOT 30, BLOCK 18 JRTH" ADDITIONHAANTNDIANA: HAREC

CITY OF EAST CH P 1

PAGE 31, IN: THE ‘OFFICE OF THE: RECORDER :OF LAKE COUNTY, INDIANA.

which has:the address of 3722' Tvy ST ) EAST CHICAGO
[Street] (City]
Indiana 46312 ("Property Address");
:(Zip Code}

TOGETHER WITH all theximprovements now or hereafter erccted on' the property;.and all' casements, <rights,
appurtenances, rens;. royalties, -mineral, oil and :gas rights and profits, water. rights:and stock and*all fixtures now- or
‘hereafter a part of: the property. All replacements-andadditions shall'also be covered by this Security. Instrument. All of the
-foregoing is referred to.in this Security Instrument as the "Property.”

BORROWER".COVENANTS that Borrower is lawfully scized: of the estate hereby conveyed and ihas the right: to.
morigage, grant -andi convey the Property-andtthat. the Property :isxuncncumbered, except foracncumbmncgs. of: record,
Borrower’ warrants and will defend generally- the-title to:the=Property against. allf claims and-demands, subject to any

cncumbrances of record. 201 f
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1. Payment of Principal; Interest and Late Charge.  Borrower shall pay. when:due the princi ?

th dobt e’\'fmi?audu' e by the Noio and laischarges ducdunocgiir.m% Note, P ue the principal of, andinierest on,
+Monthly Paymen axes; Insurance and Other Charges. Borrower shall’include in each:

together with the principal and- interest:as set forth in the Note and any late charges, an installment of ‘::;?; lg{;nggg

special assessments levied or-to-be levied against the Property, (b) leaschold!payrients or groiind'rents on'the Property, and

(c) pmm,fg‘ih\gumnccwqu:red_by ngmasm 4% shall equal

__ Each-monthly. installment for- items _(a), (b) and¥(c onc-iwelfih: of the anniualt \ )

cstimated by Lender, plus an amount sufficient (o maintain an add?&onal balance of ;tot more than olw.-?i‘;:t‘l‘lsof?s thcrc:ssoﬁmatcdnably‘

amounts, The:full annual'amount for each item shall:be accumulated by, Lender- within a period'ending one month:before an:

m»wogk{i!n becont\'e' delinquent. Lendér shall -hold:the amounts callecied in:trust:to: pay. itéms (a),"(b)-and! (c)Ibefore they
me delinquen '

Jfi at:any.time- the itotal: of- the payments held :by.Lender for items:(a), (b):and (c), together with :th .
payments ffor-suchsitems ;payablé to Lender prioreto the due dates of S\)nch(bilcins. (ea)tcccgs'=by;|:c'>rc' mﬁgm:s?x%l%{
cstimated amousit-of: payments required!to,pay such iléms when'due, and if payments on the Note are cusrent:then:Lender
shall either refundithe excess over-one-sixth of:the estimated’ payments or. credit the excess over one-sixth of the estimated
;f):!%p@g; a’;m?lzc?gpi:ymﬁw b{ ;gqu.vhe:.i ;l,'n the }?pﬁgn:o&'Bo%wcr. lf:u;gl tloml’of the payments madc:by. Borrower

: , Or (c) is insufficient to;pay:the-item:when due, then'Borrower. s, .10 Lend : ecessary;

makelup the' deficiency on-or:before the date the iu;mi becomes due: pay e any amount 0

_/As used-in"this Security. Instrument, "Secretary” means:the Secretary of Housing and Urban:Development or his or. her
~de::fnee. In any,year-in whichthe Lender must pay a mortgage insurance premiam to the'Secretary, eachjmonthly. paymeiit
shall"also-include’cithier: (i). an installment of the anfiual mortgage insurance premium:to be,paid by Lendér to thie Secretary,.
-or'(ii)ia monthly. charge instead of a:mortgage insurance'premium if this Security Instiimient.is-heldiby., the Sccretary. Eachi
‘monthlyinstallment-of the morigageVinsurance premium shiall \be: in*an, amount sufficient. to} accumulite the ‘full anniial!
mo agg&n;uganci? &;gnslum,\vénllilgengler one g'rlllo;:lthbpri&r tg{ﬂxe;date the 'l;ull annual mortgage instifance premium is dug to

¢ Sccretary; or if: this Security: Instriment' is‘heldiby. the Secretary,-eachmonthlycharge shallibe intan i
Oncrlt;Vglfg}"gg one~h3mpmenl;n (:imfh ou;stlzlmdingsprinci :lnbalan' cc':axc'on' the Nom?’ 8 foen amount-cqual

(IfsBoiiower tenders:to'Lender:the full payment’of ‘alllsums secured!by this. Seciirity Instrument; Borrower!s:
shall be:creditedMwith, the balince remainingi for all installmeiits for itemz «(a), (b)?andx(c)-andfanl' moﬂﬁéic*?ﬂmgé
premium :installment' that'Lender has not becoriie-obligatedito pay to-the' Secretary,. and! Lendcr sh'all);prémptly, refund any,

CXCESS {dnds' 10'Bor D +by. Lender,. Bofrower's
account'shall be cre e uning i0r ailnstaliments:er.ilcms
3. Application ¢ All'pa malﬁnlﬁu be fer as follows:
o, the 1 srance’ premium 10-bepaid:by Lender-to the"Sccrat 'monthly. charge byathe:
TR CERESCLALY o e
SECOND,‘to a .+ Spegisls s, ol .2 fents, ‘s flood-and otlicr Kazard

ﬁ"ﬁ"ﬁfﬁmm mﬁdﬁ-ﬂgcument is the property of

FOURTH, to‘amortization of tieipeinai dhe Natg; '

R e s e und TN R ¢'CBtinty Recorder!
_ 4, Fire, Flood and Other Hazard Insurance, Borrower shall insurcall improvements on the'Property, whetlicr-iow
in -existence: oresubscquently erccicd, against any hazards,, caswallics, ‘and conti ics, including, fire;. for which Lender
requires insurancg; This insurance-shallibe maintained ditithe amounts and!for, the.pesiods that Lender.requires,:Borrower
shall-also ifisure.all improvemcrits o the'Propesty, whether now in‘existciice or subseqiienty. ercccd, against loss'by, floodsi
to tlie extent‘required’ by the Secretary, All insurance shall be cairied with!companiestapproyed! by Lender, The:insurance:

policiestand any, réncwals shall be heldiby-Lendér andshalllinclude loss. payable- clatses in. (avor of; and in: a: form:
acceptable'to, Lende:

In the'eventiof:loss, Boriower shall give Lendcsimmediaicnotice by, mail, Lender may make piroof. of loss if not'made
xrromppyibyaBorgov .Each gicompany concemed, is: hcreby authorized and directed o make :payment for such
"loss directly- to, Lendler,-instead of o Borrower :and! ot Lender- joiitdy. -All. or any, part ‘of theiinsarance procceds: may: be

x?'pﬁliedlby;bender. 81ils option, either-(a):t0 me:rcdiqngh of the!indebiedness under the:Note and ' this'Security Instrument,
irst ‘10 -any. delinqiicnt amounts applied®in the: ordey ot Pasagrapi 3, and tien: to prepayment of principal, or (b) to the
restorition ‘or‘repair:ofi the damagedipro .- Anyappltication ofatic,proceeds toithe principal shidll:not extend or postpone-
the"due date of the riionithly payments which are reiesred'to in:Paiagraph 2, or change the amount of suchjpayments; Any

excess; insurance; pre Qver an amount’ rcqxnircdigq}pay:_alliou!sjm“;iq,ixi'g, indebtedness wad » Note: andt this "Sccurity’
Instriiment’shall be | e entity-legally, entitled therets. , ‘ ' '
In;the:event of af. this " Securitystastrumant .or giher; transfer. of i1t it 1y that extinguislics-the:
indeblediiess, all rigl vest of Borrower i @ndlto.insurance policies n for ) the purchaser,
§! :Occupancy, Maintenance atith@zaiection of. the Pro s Loan, Application;
Leaseholds. Bormr establishi;, andruse e Property: as Bogre dence within’ sixty:days
after: the: executionsof dils Sceurily lusk cupy e Property ‘s Borrawer's principal residence

~alfte of.occupancyyunless ti¢ Seci nes migf;cquircmjerit.ﬁill*cause'undueihardship

ifor+Borrower,,Or uflésssextenuating, circumstarices: existswhichfare: beyorideBotrower’s control: Borrower shall riotify,
’énng\d,as:Qf:a‘nyieanuatmg circumstancés2Borrower shall not:commit waste or dcstroy, damage-or:substantially'change the
roperty or.

ifor-at lesst one.year after. e date of. occupancyyjunless thié Secretary determ

allow the: Propertysto deleriorate, -reasonable wear and ‘lear excepted,, Lender. may.inspect the: Property: ift the
Property is vacant:or abandoned or the:loan:iS}in defaull. Lender may-take:reasonable-action’ to’protect and;preserve’ such
vacant: or-abandonedt Property, Borrower.shall ‘also be! in' default-ifsBorrower,. during.the: loan- application :process, gaye:
matcrially- false or inaccuratc«information’ or. statements o' Lender -(or failedwto provide” Lender’ withs-any- fatefial!
information) in-corifiection” with the loan:evidenced by'the Note, including;, biit not limitcd'to;,:cprcscnmqonsxconccm‘gng{
Borrower's occupancy of; the Property as a'principal residence. If this Security Instrument:is on a leaschold;:Borrower shall
comply ‘withithe provisions of theilease. If‘Borrower acquires fee title to the Property, the leaschold and fee title shall novbe
merged unless Lender agrees:to the merger. in-writing. , .

6, Charges'to!Borrower. and'Protection;of.Lender’s:Rights in.the Property. Borrower. shall pay-alligovernmental
or-municipal charges, fines and ‘impositions:that are not included in: Paragraph 2. Borrower shall pay, these obligationsion
time directly o:the entity-which: is-owed the payment. If failure to pay. would :adverscly affect Lender’s interest: in: the
‘Property, upon Lender's request'Borrower shall promptly-furniish to Lender receipts evidencing these payments,

If Borrower fails to make: these pzxmcnts or the :payments: required! by Paragraph”2, or fails to_perform. any.other
coyenants and!agreements-confainéd.in this Security' Instrument; or-there is a-legal proceeding: that may significantly affect
Lendér’s rights in the: Properfy”(siich:as a- proceeding in bankruptey, for condemnation-or to-enforce laws or-regulations);
thenLender may-do‘andipay whatever is:necessary. to protect the-value of the Property and Lender's rights in the Property,
including payment of taxes; hazard:insurance and other-items mentioncd in-Paragraph 2, ,

Any amounts disbursed by‘Lender under this Paragraph shall become an addiuonal debt of Borrower and: be secured by-
this Security Instrument. These amounts.shall bear interest from the date of disbursement, at the Note rate, andl at the option
of Lender, shall be immediately, due and payable.. ) . L

7, Condemnation, The proceeds of any award'or claim for damages, direct or consequential, in connection with any
condemnation or-other taking of any. pant of the Property;:or for conveyance in.place of- condemnation, arc hereby:assigned
and shall'bg paid to Lender 1o the extent.of the full:amount of the indebtedness that remains unpaid under. the Note;and this
Sccurity: Instrument. Lender shall apply such.proceeds to-the reduction of: the indcbtedness under the Note and this Security

A: Instrument, first. to"any -delinquent amounts applied in the order-provided in Paragraph 3, and;then to prepayment.of

t
\

prikcipal; Any application of the proceeds to the principal shall ot exicnd or postpone. the duc date of- c’monthly

kes Bueiness  Inc,
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v payments, which are referred 10 in h:2, or change the amount of such payments. Any cxcess proceeds: over an.
amount required to pay all outstanding indebtedness under. the Note and this Socu?ia:y lnstrumcn{ shallzbel;)aid to the eatity
legally entitled thereto,

‘8. Fees, Lender may collect fees and charges authorized by. the Secretary,
9, ?l)‘oll;:l'ds {:r ﬁnccwmion'of-l)ebt. limited b ” ‘
a) Default, L may, except as limited by regulations issucdiby the Secretary in the case of payment defaults,

u payment in full of all sums secured by this‘Securit; Instrument if: pay

(i):Borrower defaults by failing to pay. in full any monthly payment required:by. this Sccurity Instrument prior o

or on-the due date of the next monthly payment, or ,

(si&m:m de{:ntlts by failing, for a period of thirty days, to perform any -other obligations contained in this
(b) Sale Without Credit:Approval: Lender shall, if: permitted by. ajplicable law and withithe prior-approval of
eyl el et i S

i) All or.part-o y, or a:beneficial interest in-a-trust owning all*or. part:ofs thie ‘Pro, is soldtor.

otherwis transferred (other than by devise or, descent) by the Borrower, agn’d par ety {

(ii) ‘The Property is not occupied by the purchaser or granitee as his or-her principal residence, or.the purchaser, or.

graniee ‘does so occupy-the¥Propeity butshis or- her credit¢has not teen approvedsin accordance with the
_-requirements of the Secretary, )
(c) No Waiver, If circumstancesroccur that would permit Leadersto require: immediate payment in fulll.but: 3,
Lender does not:require such;paymentsLender docs not:-waive its rights.with respect to subscquent cvents, ~'
(d) Regulations of HUD Secrétary, In' many circuifistancesxregulations: issiicdt by sthe: Secretary: will limit:
Lender-s rights, in'the case of.paymeiit-defaults, o require immediate paymentiin full and foriclose ifinot paid! Thiss
Security:Instrumedt does not authorize acceleration or foreclosure if not permitted by:regulations of the'Sccretary,
(¢) Mortgage Not'Insured, Borrower-agrees that shouldithisSecurity:Instrument and-the-note secured thereby, not
be eligible“for insiliince under:the*National :Holising Act. within#90 DAYS froi the
daté-liercof,:Lender:may, at its option and:notwithstanding:anything: in: Paragraph:9; require immediate: paymentiin
fulirof- all-sums secured by this:S&curity Instrument: A-written staiétiient of any-authorized agent-of- the Secretary.

L. . 2 !

«dated subsequent 10 '90 (NINETY): DAYS: fromsthe: dater hercof; declining ito:insure this Secilrity. |

Instrifncata hitreby ysh Pro ity. Notwithistinding the ]

‘foregoing, - M : rance is solely.due:to i

~ Lender's fail mOTigageHns In to-Ule'Se X '
10. Reinstateiii o cpyeEightosbe reinsiatadiifidongder hasireqp o3 ayment:in’ full because
ofeBorrower’s: failu y/an as LA, ._n Olc 04 IS alRsirume ?ig’l'itt.applics;wcn‘iaﬂcr"
foreclosiire: proceedings asc %wgﬁ ! Toareinsiate the Security, Instrument; :Bofrowcy. shall! cnderdin & lump sumpalll
amountsirequiredito!bring BoffoWes' slatepigisaneni incl cbpmmwmo& itions of Borrower:under this:
SecuritygInstrument,’ (orcclosure’co, b¢ ; s and expenscs: properly. associated -with-
ithe' foreclosure procceding, Upon ; ment andéthe obligationsithat it secures:

ishall remain’ in’effect a3 ifenderihadinot required'immediate payment:in full, However,'Lefide- ismot requiredito:perit
Teinstatement ify (i)'Len derhas accepted feinstatement after the'commencement of foreclosure’ procaedings within two years
immediately préceding:the commencement’ol a ciiricat forecosuse, proceeding, (ii) scinstitement willlpreclude forcclosure
,;)gfqn_[[c(gnt grounds:in therfutuse, or«(iii):reinstatcment will vc;sefy. ‘ecvthe priority. of the'licn created by. this Sccurity.
Instrument.
11, Borrower:Not Released; Forhearance:by Lender Not ayWaiver; Exi of the tme of payment or
modification'of- amortization"of thesunis'secured by this SecurityInstrument graniediby, Lender o afiy successor:in interest
ofBdrfower shallinot- operate’ 10 release the®liabiility. of the original Borrower or. Borrower's successor.in*interest. Leader.
shall not:be’ reqiiired’ 1o commeiice progeedings against any. suctessor i intercst or-refiise’to cxicnd:time: for, payment or
otherwise modify.amortization: of tie sums securcd by this 'Secusiyy<Instrumcnt ‘bysreason of:any deiiaidi made by the
originaliBorfower or Bomower's{successors in intérest. ‘Any forbearance!by. Lender in exercising: anyiright or. remedy stiall
not be a waiver of or preeliide the exercise of any:right et Venicdy; .

12)Successors and Assigns Bound; Jolit and SeverallLintility; Co-Signers. The'covenantsandlagreemgits:of this;

Sccurity. Instrifiient:shali bind:and!bencfit the:suceessors and assigns:of Lender.and Borrower; subject'to the,provisions of
‘Paragraph{ 9:b.<Borrowes’s:covEnants, and! nenfsishiall besjoint and several, Any Rorrov 0:¢0-signs, this Security:
Instrument'but does: uie e Note: (a) is ca-Signing this' Security Instrimeant only 1o ¢, grant'and’conveyithat:
‘Borrowes’s interest” scty: inder- the:terms ef thisiSecusitySnstrument 1)) (s lly_obligated to' pay.'the:
sums secured by- thi rument; and:(c) agrees,thas-Lendeyr and any ot!icr 22 agree to exiend,;modify,.
forbcar or make:an pastwith regard A \itsmstof this Sccilrit “the Note«without¥that
Borrowes's consent!

13. Notices. Any o7Borrower_proyided for. in' this ‘Security. Insfr I!be giveniby. deliveriiigit:or- by,
mailing itby first class:mail unless apg_licgblcﬁléw fequires /use;of ‘another method. The: notice: shall be :dirccted: to: the
Property -Address”or. any other. address' Borrower:designates by noticéto‘Lender, Any. notice’ to. Lender:shall :betgiven: by,
first, class: mail tor Lender’sTaddress: statéd :heréin.or any, address Lender designétes by, notice to-Borrower. .Any niotice
pr(t)l\ll.igegl 'fdisij\”i‘this'_‘s,ecurity Instrument shall be decmeéd to Have been' given-to Borrower or Lenider.when given as provided
in this paragraph, 4 . ) o

14;Goyerning:Law; Severability.. This: Security  Instrument -shall :be: govierricd by /Federall law- and the’ law,.of thie
jurisdiction’in whichisthe Property-is located? Inthe'event that any proyision or clauselof this:Sccurity. Insirument or the Note
-conflicts with’ npplicablc"'lg}vfanh,conﬂict;shaﬂ ot affect other provisions of: this‘Security: Instrument-or. the:Note which
can be:given effect without'the'conflicting;prévisioii:. To-this end the'provisions of: this Sccurity. Instrument and the Note are
doclared 10766 séverable. | _ |

15.'Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment;of Rents,  Borrower. uficonditionally-assigns;andi transfersjto Lezider allithe rents and revenuesof the:
Property, Borrower-authorizes Lender: or Lender's agents to collect the rents;and revenues and hereby difects cach-tenant of
the:Property to:pay the rents-to Lefidér or:Lender's agents, However, prior to Lender’s notice to‘Borrower-of Boirower's:
breach of any, covenant or agreement in the Security!Instrument, Borrower-shall collect’and reccive all rents:and:revenucs of
the Property -as:trustee for. the:benefit of Lender. and Borrower. This-assignment of rents constitutes an-absolute assignment
and not an ‘assignment for additional’security only. .

- Lender. gives notice’of breach:to'Borrower:: (a) all rents received by-Borrower shall be held by Borrower.as trustes for
benefit of Lender only, to:be. applied o the-sums secured:by. the Security Instrument;.(b): Lender shall be entitledito collect
and:reccive'all of the rents of the Property;:and (c) cach tenant of ithe Property shall pay all:rents.duc:and unpaid to Lender
or:Lender's agent on-Lender's written:demand to the tenant. ' .

Borrower has not executed’ any, prior’ assignment ofethe: rents: and has not andiwill not perform any act that would
prevent Lender from exercising;its rights under this Paragraph 16, o . . )

Lender. shall not be: required: to: enter. upon, take control: of or‘maintain the Property..before or after. giving notice of
breach. to+Borrower.. However,-Lender-or a: judicially. appointed recciver may-do so-at any :time- there is a breach, Any
application.of-resits shall not cure or waive-any default-or invalidate any other right or remedy of Lender. This:assignment
of reats of-the Property shall terminate when the debt secured by the Security Instrument is paid'in full,

. ) . ) . Grest Lakes Business Forme, Inc, I
ITEM 6500L9.(9103): (page 3 of 4'pages) 6 Order Coll: 1:000-530-53031 ©) FAX - $18-294-4131°

© oot o it i b s &+ - PRp— s -

L T




e —r——— - e >

o

'

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment: in: full under. paragraph 9, Lender may foreclose
this Security Instrument by. judicial proceeding, and‘any other remedies permitted by applicable law. Lender shall be entitled
10 collect all expensesrincurredtin’ipursuing; the remedies provided!in: this paragraph-17, including, but not limited to,
reasonable attorneys® fees and costs of title evidence,

18: Release. Upon paymciitsof all sums secured by this Secunty Instrument, Lender-shall ‘release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower. waives all right of valuation and'appraisement;

‘Riders to this Security Instruinent. If onc or more riders are executed'by 'Borrower and recorded together with:this
Security Instrument,.the covenants. of each-siich: rider shallt be incorporated into and! shallt amend and supplement the
covenants and agreements of.this Security Instrument.as-if the ridér(s) were in a part of this: -Security. Instrument. {[Check
* applicable box(es)).

E Condéminium Rider DtGmduated‘Péymem Rider E] Growing Equity Rider

D{P.lanned'Unitl')'evelopmem‘kida §|]gome“ﬁlspbcify] ADJUSTABLE RATE RIDER

'\
]

BY: SIGNINGSBELOW, Borrower- accepls and: agrees: to: the terms -contained -in ;pages 1 through 4 of: this -Setiirity:
Instrument and'in any.rider(s) executed'by, Borrower and recordediwitliit.

Witnesses:: }\ Q )

H'—cumé‘ie’fas G

NQEI-‘-OFFIQ—I—A—IfL : (Seal)

Borrower
This Document is the property of
the Lake CountyRecordért . 5 og‘;‘:‘?
. (Seal):
Borrower
STATE OF INDIAN: Ll Giily 8S:
‘On'this: 30th day November 199 , before me, the undersigned, at

Notary'Publi¢ ir-andifor said Couniy, personally appeared

. !s. Sepi o
Tgnacdo 5 eg h , andncknowledgedithe:executios mcﬂ}y

-t
‘. s

Wnness my han icial seal,
(] < R y
My Commission BXDi L ( LQ\ ‘ k
-y pj .
iy ( ..) ! =\ e L T
Resident: of,, Laks n y 8 ‘Notary Public

ot
. o
........

MORTGI\GE‘ CORPORATION, 5241 FOUNTAIN DRIVE, SUI'I‘E A, CROWN: POINT, INDIANA 46307

..""
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* * FHAMULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
3 NOVEMBER , 1993 » -andiis incorporated-into and shall:be deemed to amend'and: supplement
the Moitgage; -Deed of Trust or Security Deed (“Security Instrument*)sof the same date- -given by «the undersigned
("Borrower®) to secure Borrower’s Note ("Note") to:
W INDEPENDENCE: ONE MORTGAGE CORPORATION, ‘A MICHIGAN
; CORPORATION;

(the "Licnder”) of the same date'and covering the property described in the Securily Instrument and located'at:

3722 1IVY ST, EAST“CHICAGO, IN! 46312
: (Property Address):

THE: NOTE: rCON'l‘AINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ‘AND: THE :MONTHLY PAYMENT. THE NOTE LIMITS! THE
-AMOUNT, THE' BORROWER'S, INTEREST" RA'I‘E 1CAN CHANGE AT ANY ONE
TIME'AND THE'MAXIMUM RATE THE BORROWERMUST:PAY,

Document 1s
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o the Lake Coun Recorder!
INTEREST.R A TE’AND MONTHLY. PAYMENT-C GES.

(A) Change Date:
The mtc:est rilc mayichange onithe'first day of APRIL, 1995 | and'ihat'day of cach succeedingyear,
: "Change‘Dale means each date of which the intarest rate could change.

(8), 'I‘he:lnde ‘

xBegmning‘wnl tie'first ChangeiDate,the interest rate will be hased on'an Index. “Index " means the-weekly average yicld:
:on'United States” asury;Secunues adjusled{tora constaiit:matirity. of ione: year, as made 'allable by the Federal!Reserve:
Board, "Current Index™means the'most recent:Indegitigiréavailable 30 days before the Ch ¢Date.’Ifithe lndexc(as defincdt
.abovc)“lsmo Jongex available, Lender- williuse asis-néw ilades eny index. jprescribed by :crclary As usediin this'Rider,,
"Secrctary “means the:Secretary of Housing ang-ttban Developaiont or his or her designoc. Lender- wnlligwc*Borrowcr notice'

s ot 4 e

«ofithe newridex,
(C) Calkulati tiRate Changes '
1Béforé each C der will calculate’@figw wterest rate by addiri !
“TWO: [percentage ;

points( 2..0000! %) b) 10 the current Index:and-rounding the sum'to the nicarest one~clghth of-one; jpercentage point (0.125%).
Subject :to the: limits_ slated 'in*Pafagraph: (D) ofthis Rider,sthis- rounded amount will be the: ncw- ifitérest” rate.untili the next

Change Date..

(D) Limlts on'lnterest Rale Changes:

The interest fate wnll'ncver be more than ﬁve pcmenmge points. (5 0%) hlghcr or lower than: thc initial-intcrest rate.

(B) Calculatlon of Payment Change

If:the inferest: rate changes on a: Change Date, Lender will calculate the” amountfof»monlhly,paymcnt :of principal and
interest-which would-be. necessary o: irepay - the unpaid’ principal balance in full at:thic maturity date’al the' new. interest rate
through substanually cqual payments; In: makmg such calculauon. Lender will use the unpmd[pnnclpal balance which would
be owed on lhc*Changé‘Date if there had been no defaulfin payment on the:Note; reduced by-the amount of any. prcpaymcms
to.principal, The result of this calculation will:be the amount of the new-monthly payment of-principal and interest.

(F) Notice;of Changes
Lender will give-notice to Borrower-of any change in.the interest rate and monthly payment amount. The notice must be. -

given ati least 25 days before the new :monthly.payment amount is-due; and must: set- forth (i)-the date of the notice, (ii)-the-
Change Date, (iii), the old interest rate, (iv) the new. interest rate, (v) the new monthly;payment amount(vi) the Current Index
and the date it was published, (vii) the-method of calculating: the change in monthly;payment: amount, and-(viii)-any other

information which may be required by. law from time to time, ot
Great Lakes Business Forma, Inc, I
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(G):Effective Date of Changes '

A’ new -interest rate calculated in'accordance with-Paragraphs (C)'and (D) of this Rider.will become effective oii the
Change Date, Borrower shall -make a paymient in the new monthly amount beginning on the firstipayment date which:
occurs at:least*25 days after- Lénder has:given. Borvower. the notice of chianges required by Paragraphi:(F) of thisRider,
Borrower- shall' have no- obligation -to- pay any increase in the-monthly payment amount calculated in accordance with
Paragraph-(E) of this Rider for any:paymeiit date occurring less than25 days after- Lendér-has given:the required notice, If
te monthly: payment amount- calculated! in. accordance with Paragraphs (E):of this Rider decreased, but: Lender failed to
give dmelyanoﬁcc”of the decrease and’ Borrower madé any monthly,payment amounts exceeding the payment amount
which should liave been stated: in a tiriely notice; then Bofrower has the option to eitlier (i) demand the returh to-Borrower
of :any excess paymeiit, with:interest thereon.at the Note rate (a:riite equal‘to the: interest rate which' should have beent
stiied in a timely noftice),:or (ii) request:that aily, excess payment, witisinterest thereon: at thic Note rate, be appliedias

payment ofspnncipal Lendes's obligation to retumn any excess payment with intérest on:demandsis not assignable-even'if
-the' Note is otheérivise assigned-before ttie demand for-return is made.

BY« SlGNING*BElDW 1Borrower accepts and agrees to the terms and covenants.contained in:pages:1 and!2-of this.
Adjustable Raté Rnder.

(Sea) = (Seal)
Borrower ‘Borrower

S B (Seal): o e e (Scal)
‘Borrower- Borrower.

(Sealy

FEas ‘Borrower
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