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'MORTGAGE

9300708
THIS MORTGAGE is made this.. . .. .30ED dayof... ... November ... ... .. ............ e ,
19. 9.3, between the Mortgagor, . . . . . Larry Washington and Kaffey Washington (H&W)
............... vessveeseesss (herein “Borrower”), and theMortgagee, ... .....oovvevieiiinnnnnn,
e GOMMEreial, Credit Loans, INC.. ... ....iiiinen., , a corporation organized and
existing under thelawsof ........... Qhie........ § e st eeee e a e .
whiose addfessis....... 3760 .Broadway., Merrillville, IN, 46410 .. .. ... ..............
b h e e e e e e e e s e e e e e s e s ae s e e s e e s e (herein “'Lender"'). '
WHEREAS, Borrower.is indebted to Lender in the principal sum of U.S. 8 .36.,062,70..,.,.. e .

which indebtedness is evidenced by Borrower's note dated Nov.ember, 30+, 1993 .. and'extensions and renewals
thereofi (herein *'Note”), providing«for monthly installments. of principali and interest, with the- balance of-the
‘indebtedness, if not sooner paid; due and payable on. . DeGember, 4,..2003

To SECURE to‘Lender the repayment of the indebtedness evidencediby. the'Note, with initerest tlicreon; the payierit
of.all other. suriis; withiinterest-thereon, advancediin accordance herewitli'wprotqcttthe security of-this Mortgage; and
the.performance of the covenants.and agreements of‘Borrower herein contained, Borrower does hereby-mortgage, grant
and convey,to Lender the following described propetty located'in the Counity ofi. . . ... Jhake ., -
State of Indiana:

THe North 187 feet of lot five (5) and the South 15: feet of lot six

(6)., block one {1, Redivision of lots one (1) to fifty-seven (57), block
one (1), and lots one () to fifty-two (52), block two (2) .of Blackmun's
Addition to: the City of Hammond, as :shown in Plat Book 12, page 1, in
Lake County;, Indiana.
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TOGETHER with all-the improvementsinow or hereafter erected - on the property, and: all easements, rights,
appurtenances andirents, all of which shall be deemed to be and.remain:a part of the property covered by this Mortgage;
and all of: the' foregoing, -together with-said property (or the-leasehold estate if this Mortgage is on a leaschold) are
Kereinafter refértid to as the “‘Property.”

Borrower covenants that ‘Borrower is lawfully seised-of the estate hereby conveyed:and has the right:to mortgage,
grant'and-convey-the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants-that Borrower warrants and will defend generally the title to the Property against: alliclaims and’demands,
subject to encumbrances of record:
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of Principal and: Interest. Borrower shall promptly pay when due the principal and mterest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insufance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest- are payable under the Note, until the Note is paid in
full, a sum (herein “'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and: ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
'Lender on the basis of assessments and'bills and reasonable estimates thercof. Borrower shall not be obligated'to make
such payments of Funds to'Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if suchholdér is an institutional lender,

‘If:Borrower. pays Funds to:Lender, the Funds shall be:held in an institution the deposits or accounts of which:are
-insured or guaranteed by a.Federal or state agency (including-Lender if Lender is such an institution)*Lender shall'apply
‘the Funds to pay said taxes, assessments, insurance premiums and:ground‘rents. Lender may not charge for so liolding.
and applying:the-Funds, analyzing said account or verifying:and compiling saidrassessments and-bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge. Borrower and Lender

" may agree in writing at-the time of execution ofithis Mortgage that interest on the Funds shall-be paid-to‘Borrower, ands

uriless.such agréement is:made or applicable law requires such interest-to be paid, Lender shall not be required to pay
Borrower any interest-or carnings-on the'Funds. Lender shall give to Borrower, without charge, an annualtaccounting ofs
the'Funds-showing credits and debits to the Funds.and the purpose‘for which each debit to the Funds was made. The
Fuiids are pledged as additional security-for the sums secured by-this Mottgage.

If the amouiit of theiFiinds held by'Lender, together with the future monthly mstallmcnts of Funds:payable.prior to
the due dates of taxes,-assessments sinsurance prefiiitns-and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums andiground rents as:thiey fall:due, such-excess:shail:be; at Borrower’s option,
eittier promptly. repaid-to-Borrower or-credited'to Borrower. on: monthly-installments of ‘Funds. Ifi the amounttofithe
Funds held by Lender shall'not be siifficiefitito pay taxes, assessments, insurance premiums and:groundfrents as they fall
due,Borrower shall;pay-to Lender any amount necessary.to.make-up the deficiency in‘one or-more payments as-Lender
may require.

Upon payfiieritiin m Tﬁ iﬁpi o:Borrower any: Funds,
held by. Lender. If un nereof k:gbe y..gso ? P\ ¢-acquiredtby Lender,
Lender shall-apply, no NQ{E Qr\ﬁmm a by Lender, any. Funds
held:by:Lefidér.at the't applicd it ms Moitg

3, Application:of /Payir Tmmqﬂmw:é ot eceivediby, Lendet. unidér the
‘Note -and jparagraphsel 4nd 2*here ha be a irst in mﬂ t of amounts payable'to:Lender by
Ot thtre

nd
{Borrower under paragfaph2 hereof, po o the principal ofithe Note,
4, PrioriMortgages anddDeeds of Trust;!Charges, Liens, Borrower shall:perforimsalliof i Borrower's: obligations
wunder-any mortgage;. decdbofitrust or othe ireem ith:a lien lias priority over.-thissMottgage,

fincluding Borrower's: covenants-to makespayiments when duei Berrowersshall pay on-causc to be paid all taxes,
.assessmerntsand other charges; fines andlimpositions-attributable'toitic Propeity whith may attainiaspriority.over: this
Mortgage;andfleasehiold payments or ground rents-if any.

'S, HazardiInsurance. Borrower-shiall keep the improvernents now.existingior<hereafter crected on thesProperty
‘instired: a’gain‘st loss by fire,4hazards.included witi «the term. “extendcdicoverage”, andisuch other hazards-as‘Lender
may.require and in'such amounts andifor such periods as Lender may require.

The insurance car r.providing the insurance shall:be chosen'by, Borrower subject to approval by Lender; provided;.

Akt such approval shall not:beiunreasonably. withheldh il iiisttance policics and renewals thereof shalltbe inia.form

acceptable.to:Lender and shalliinclude a standa;d wmortgage ci..q}sn:' intfavor of and in 2 form: acceptable-to Lender.
Ltender shallthave the-right to hold the policies andirdncwals thereafsubject to thesterms of nortgage, deed.of trust
or.other security, agrees % o liemwhichthas priosity/'over-this Mostgage..

In the eventiof los ~shalligive promptenctice’ta thednsurance carriér an ender may make:proof
ofiloss if:not made proi o0, VO AND 2

If the Propertyiis: Incrower, or if BofGwer fails:toirespond’ :30 days:from.the date:
noticeis:mailed byiler t ot ince benefitsdLender is.

authorized:to collect-and apply. the‘insurance proceeds at: Lender’s option cither.to-restoration or:repair. ofithe:Property:
or to'the sums secured by this Mortgage.

6. iPiéservation and: Malntenance .of Property, Leaseholds; Condominiuris; Planried ‘Unit Developments. Bor-
rower shall keep the:Property'in good repalr and shall:not commit waste or permlt impairment:or-detetioration of the
Propcrty and shall-comply. with the provxswns ;of any lease if this Mortgage-is onia: leaschold. If:this: ‘Mortgage:is-on.a
unit ifi-a;.condominium.or a. planncd unit-development, Borrower. shall: perfortivall of ‘Borrower's obligations under the
declaration- or covenants creating -orsgoverningathe condominium' or:planned unit development, thesby-laws and
regulations of the condominium or planned:unit developmeiit,-and constituent documents.

7. ‘Protection. of- Lender's Securlty. If :Borrower-fails to perform the covenants and! agreements.contained iin this

Mortgage, or if anyaction or;proceedifig is commenced which materially affects Lender's.interest-in the Property, then'
‘Lender, at$Lender's option, upon notice to Borrower, may make such appearances, -disburse suchssums, .including

reasonable attorneys' fées, anditake such action as is necessary to protectiLender's interest. If Lender rcquu'cd mortgage
insurance as a condition of making.the loan: secured by. this Mortgage, Borrower shall: pay the premiums required-to

‘maintain-such insurance in effect until such time as the requirement:for such insurance terminates.in accordance with

Borrower's andiLender's written agreement or applicable law.

Any amounts disbursed*by:Lender pursuantxto this paragraph 7, with.interest thereon, atethe Note rate, shall
become additional indebtedness of Borrower-sccured by this sMortgage. Unless.Borrower and: Lender agree to. other
terms of payment, such amounts shall be payable upon notice from Lender to'Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take-ar.y action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided- that- Lender shall give Borrower notice :ptior to any such inspection. specifying reasonable cause :thercfor
related to.Lender’s interest in the Property.

9;.Condemnation, The proceeds of any award or claim: for damages, direct or consequentml in: connection with
any condemnation or other taking: of: theProperty, or part thereof; or.for conveyance in‘lieu of.condemnation, are

hereby assigned and shall beipaid to Lender, subject to the terms.of any:mortgage, deed of trust:or other security.agree-
ment with-a lien which has priority.over this Mortgage.




10, Borrower Not Released; Forbearance By Lender Not 1 Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums securéd by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in-any manner, the liability of the original Borrower and Borrower's successors in interest,
‘Lender shallinot be required to cdmmence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization'of: the sums secured by this Mortgage by reason of any demand made by the original
Borrower andiBorrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otlierwise afforded:by applicable law, shall not be'a waiver of or preclude the exercise of any such right or remedy.

11. Successors and?Assigns Bourid; Joint'and:Several:Liability; Co-signers. The covenants andragreements herein
contained shall bind, and the rights hereunder shall inure t0;.the respective successors and assigns of ‘Lender and
Borrower, subjectito thie provisions of paragraph 16 hereof. All covenants-and agreements of Borrower shall be joint and
several: Any Borrower who co-signs this Mortgage, but-does not-execute the Note, (a) is co-signing this Mortgage only to*
mortgage; grant-and convey that:Borrower's interest in-the Property.to Lender under. the ters of this Mortgage, (b) is
not:personally liable on the Note or. under this:Mortgage, and (c) agrees that.L'ender and any other Borrower. hereunder
may agree to'extend, modify, forbear, or make any other accommodations with-regard to'the terms of this Mortgage or
the-Note without:that ‘Borrower’s consent-and without' releasing that-Borrower or modifying this Mortgage as to-that
Borrowey’s interest :in the: Property.

12.- Notice; Exceptéfor any notice required-under. applicable law to:be given in anottier manner, (a) any-notice to
“Borrower.provided- for inethis Mortgage shall be.given by délivering it or by mailingt such notice by ceitifiedtmall
addresscd:to:Borrower at'thieiPioperty Address or-at such other address:as:Borrower may designate by-notice to Lender
as.provided herein, and'(b) any notice to Lender. shall be.given by:certified'mail to Lender’s address stated herein or-to
such other address as Lender. may designate by'notice to Borrower as:provided’herein: Any.-notice providedifor in this
‘Mortgage shall’be deemed tothave:been givenito Borrower or-Lender whenigiven in-tlie manner designatedihercin.

13.-Governing Law;-Severabilify. The state and localtlaws: applicable:to this:Mortgage shall bie:the*laws.of the
jurisdiction in Which:the Propertyis:located. The foregoing sentence-shall:not:limit the applicability of:Federal law.to
this Mortgage. In tlie event:that any provision or clause of this-‘Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other prowsnonsnor ‘this Mortgage or: the ‘Note :which can: be givenaeffect: without: the
conflicting provision;. and to this end the provisions ofthis.Mortgage and the Note are declared: 10 be severable, As-used
herein,, “‘costs!”,. “‘expenses and “‘attorneys’ fees” include all:sums torthe extentenotyprohibited: by applicable: law
or. limited herein,

‘14aBorrower's ( Emmllftwm he s Mortgage at theitime

of. execuuon or afte

15, Rehabilitaiic m@mﬂmyxﬂm&t b3 'r any. home rehabilita-
tiofipimprovement; r fthil.ende er, at Lender’'s option;.
may, requite* Borrow 'Fhi@dﬂb@'lﬂﬁm i @WW;L an assignmentiof -any rights;,
claims or_defenses which Barrower é 5f{ga|r& games wh abor, aterials or sacvices in connectiomwith
ifiprovements-made/ o’ the Properﬁ‘

16, Transfér of(he Property.or a Beneficial‘lnteresliimBorrower. If all:or-any part:ofithc Property.or. any interest:
in it is'sold.or transferred (or if: a-beneficial | in: Borro: ssold or (ransferred and Borrower:is-not:a:natural
p"erson) without:Len 's:prior writLcn consent, [‘enderemay satiis option, reguire,immediatc/payment: in' full of. all
sums. sécured :by. this: Mortgagc. However, this optionsshall’notibe cxercised by LEenderif cxerciseiis:prohibited by
ifederal law- as 6f thie date ofithi lortgage,

If Kendersexercises this-option; Lender. shall givetBorrower noticerof aceeleration. The notice shalll provide a
iperiod’ofinotiless-than 30 days from the date the notice is deliveredior mailed within which Borrowér- mustipay-all swins
securediby. this.Morigage. il 5 crefailsito:pay. these su; t40 the cxpiration:of this period, Eender. may:in-
voke any remedies ipermittediby this Mortgage withoutsfurther notice oridemand oniBorrowcr.

NON-UNIFORM COVENANTS, Borrower. andiLcnder*famhen covenant and agree as follo

17, Acceleration;.] ‘edies.'Except as: proviied 'hmparng'aphmi hereof, ‘upon Borrower’s. breach of any cove--
nant oragreement’ol Boiroweriin: this;Morlgage‘ including the: cOvenantsitoipay when due /sumsmecuredlby this:

Mor(gage’.~bend§r~p weceteration shall gije tiotice (o' Borrowar-as: provldedil 8r 12 hereol“specifying.
(1)ithe lz?éa"cb’; (2) th rquired to cure sm'll becactiz(3).a,date, not:less than 107 1:the date the:notice:is
mailedito-Borrower; 4 broach must baeused; sud(@)hat failure to cur 1.01 or before the date
specifiedtin the not i acceleration ‘G4 4ik\ Hams’ secured by thi sreclosure by judicial
proceeding,yand sale Ne fotics shaht futher nform Boer state after.acceleration

and “le "gh“ to ﬂsseh 3 AT EOTCGIUSUIT PTOTCCUNBHIICIIGRCRISICHTE Or @Gt S any G ..efense of ‘Borrower, to.
accelerafion andiforeclosure. If the breach is-not cured on or. before the:date specified in'the nolice,.l,ender, al!Lender S
oplion, may. declare all omhe‘ sums: securedlbyﬂhlss Mortgage to:be immedlntely due and:payable'-wilhoul further
demaridiand may foreclose: this: Morlgage by judicialproceeding. Lender. shall!be entitled!to:colléct inisuch. proceeding
all:expenses of foreclosure, inclidingibut not limited to, reasonable attorneys! fees, and costs of; documeiitary evidence,
abstracts and title reports.

18..Borrower’ sxRighit to :Reinstate. Notwithstanding: Lender's: acceleration of the sums securedi by this Morigage
due to-Borrower's'breach, iBortower shallthave the right to:have any proceedings begun by Lender.to enforce ti:is Morl-
gage discontinued -at any time;prior to.entry:of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
sums which wouildibe then due-under this Mortgage andithe*Notethad! no:acceleration:occurred;-(b)i Borrower cures all:
‘breaches.of any other covenants or agreements of'Borrower contained in.this Mortgage;:(c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of‘Borrower: contained in this Mortgage,.and in:
enforcing Lender's remedies as provided in paragraphel7 hereof, -including,. but not: limited to, reasonable attorneys’
fees; and: (d) Borrower takes such action as Lender-may reasonably require to assure that the lien. ofethis Mortgage,
Llender’s interest«in the Property. and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon.such payment and cure by Borrower, this Mortgage and:the obligations secured:hereby shall remain
in full force and effect- as if no acceleration had: occurred:

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to.Lender the rents of the Property, provided that Borrower shall;, prior-to accéleration-under paragraph 17 hereof or
abandonment: of: the Property, have the right to collect and retain such rents as+they become due and payable,

Upon acceleration -under paragraph 17 hereofl or-abandonment ofathe Property, Lender shall be entitled, to-the
extent.provided by applicable law, to have a-receiver appointed by a court-to enter upon, take possession of and manage
the Property and to-collect: the rents of the Property including those past due. All rents collected by the-receiver shall be
applied first to-payment of the costs of manag,cmenl of the Property and collection of rents, including, but not limited
to, reciever’s fees, prcm:ums on receiver's bonds and reasonable attorneys' fees, and then-to-the sums.secured: by. this
Mortgage. The receiver shall be-liable to account - only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without.
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

Rl

REQUEST FORNOTICE OF DEFAULT
~==== AND FORECLOSURE UNDER SUPERIOR == .
MORTGAGES OR'DEEDS OF TRUST

Borrower and:Lender request the holder of-any-mortgage, deed ofitrust or other encumbrance with a-lien-which has.
priority over this Mortguge to give Notice to' Lender, atLender’s address set:forth on page one ofithis Mortgage, of any
default under the superior-encumbrance and of any sale or.otlier foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

5/&/"“/ M Ja /*-’ ‘A’Y\ cevvnue e Seal)

Larry wa h:ungton' -Batrower
§“i: y4
O'OI'ta‘f v ,M---u-.--...-..(scd‘)
Kaf fey W shington -Botrower
STATE OF INDIANA, Lake County-ss:
Onthis. . ...3. APdTument ls 1¢, the undersignedia
Notary Public iri and iy, personally appearedt. . ., LAYEY. .and  Ka hington.......

e . NOT OFaFiGIWL' it oregoing instrument:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this . 30th gy of November _ 193
and is incorporated into and shall be deemed to amend and supplemenl the Mongage Deed of Trust or SN,umy Deed (the Secunty

. Instrument”) of the sime date givén by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note™yto
Commercial Credit Loans, Inc,

(the ‘Lender") of the same dale and covering the property described i the Security Instrument and located at:

5721 Columbia: Avenue, uammondi IN: 46320 _ .
Praprity Addrens)

o et st st s e e e oo ee eie s s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

INTEREST RATE AND‘MON) lie Note provides for N .15.%. The Note provides for
changes in the interest rate a ment IS

The interest-rate Borrower. w y F V%QLIL f wery __6____ months there-
after: Each date on-which Bo sniciest rale could change is called “Change le.'

is Document is the pro pet
Beginning with:the first Changd Dale and’ e e‘ﬁ?k% W{:ﬁ Jerest rate will be.changedto the Index'Rate:plus:
_ 21275 %, The “Index Rate" is4he highest prime rale:published in thetoney: i%ues column of The Wall Street Journal on the calendar day.
immediately. preceding the Change Date; or. If the index was not published on that day, that-rate on the nexi- preceding day on which it'was
published:

Ifithe'Index-Rate-is-no longer avallable,: Lenter willichoose o new Index Rate which it believes Wit most elosely approximate the former Indax.
Rate:

The-interest rate-cannotiincrease or decrease by morerthan 2. pereeniage points-ontany single'Change DatesDuringithes 2-month:
period beginning with the first Change Daie, and:during eacii subsequent=i2-imonth period, the interest rate cannot increase or decreaserby-
more-than percentaga:points from the rate in effect rmm\.dmely prior-to the beginning of:such 1 2-month period: The interest rate:
shallinever be greater than _ 18, 90% or less than'8.. 25 *’Eﬁk fghie of this loan:

K

‘Principal and interest shall-t thle (n-gqualtconsecutive i’nonthly mstallmcrts in the amount show e, except-that:any appropriate:

adjustment will'be made to: th{ina! payments, If the'cale of interesy changes the number o payments will not change,:buti
ithe amount-of the-monthly-p Pehanne to the mcgthly amounkagedsdo repay the rer iid principal balance plus inter-
est as changedtin the:remair paynients, assumiﬂg _Ii‘qayments due afier s'made-are paid-as-scheduled.
The first change, If any, in th amotmtwilkhecor aetive onthe rsary date.of the first.payments
due-date. Subsequent changes in the monthly paymient amount may-occuron-the payment due dale every ___6 ___ months thereafter.

‘Each:new.payment amount will remain in effect until the effective-date of the next payment change.

f Borrower fails to:pay. any payments when due, Lender may exercise any remedies permitted by. the Security Instrument.in the case of-de-
fault,

By-Signing:Below.:Barrower accepts and:ayrees to-the terms and covenants contained in this Adjustable Rate Rider.

-Borroveer -Borrower

oc‘%%;l/d@%ﬂ, 710“ e (Scal) K% \Qwﬁwi"('uw (Seal)
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