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'This Mortgage ("Sccurity Instrument”);is given ons NOVEMBER -2 9TH: ¢1993 .

The Mortgagor.is'
DOUGLASi L,.-BRITE, AN UNMARRIED MAN

‘whose addressis: N

5269 \CEDAR BOTH o GEIRE TS

S _‘N OT OFFICI‘M&«‘, Phj y Instrument:is given to'
INBEFENGENCE 0N 0 spd R GO ORI AL R T OB T
which'is organized and ¢xising undet hedaksoloer €nganiity Recorder! sandiwhose
address'is 300 GALLERIA' OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”), owes [cader:the; priscipal sum of:

SIXTY EIGHT THOUSAND TWO<HUNDRED FIETY AND' NO/1

Dollars (U.SY$ 60,250.00 -
This: debt: is: evidenced by=Borrowes's note:dated the;sameidaxe as' thls Security” Instrument”("Note"),, whichiprovidesfor
monthly. payments, with (e fulldebt, nfnot«pand earhf‘ WS AR e able on DECEMBFR 1ST, 2023

This- Secunty Instrumeii "uresatoiLendcm(a) :lheT‘* ymer‘i {Gi*te-debt evidenced by the Note, wnﬂnintcrcstuand all'
renewals; extensions end m lcauons"(b) the’ payment:of all o wms..wnh interest.. idv: ‘diunder pamgmphw;to

protect the’ secunty of “Instmmcnt. ard (¢ )'lh'e‘ Perfoi: c‘e of Borfower's covs |d'agrecmcnls under this
Secunlyllnstrument a . For this, purpese. Borroweudbe& hcreby mortgage I-convey: to Lendcmhe
followmgidescnbed pr N 14535,3 Counly. Tndidna:
LOT 10 IN RESUE M "x.avmw‘ﬁbm}cvlm« TO THE C7 =

POINT, ASi PER i R HE!

OFFICE-OF THE ‘RECORDER OF LAKE' COUNTY, INDIANA.

which'has the address'of 322 PETTIBONE STREET _ CROWN POINT
[Street] *[City)!

Indiana. 46307 , ("Property- Address”);
{Zip Code]

TOGETHER WITH all' the improvementssnow ~or *hereafter-esected on: the property, .and+all: casements, . rights,
appurtenances, -rents, royalties;. mineral; oiltand gas: rights and!proﬁts water rightsiand stock and :all -fixtures -now or.
hereafter a part of ‘the propcrty. All replacements, and additions shall also'be covered by this'Security. Instrument.. All of:the
foregoing:is referredto in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower-is ‘lawfully«sclzed of the estate héreby  conveyed and ‘has:the right: to
mortgage, :grant*and: convey the Property*and that the‘Property is uncncumbered, -except: for encumbrances of-record,
Borrower warrants and will defend gencrally the- title to-the Property-against all claims:and demands, :shbject to-any

enciimbrances of record: 201
. Graat Lakes Businéds Forme,
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1, Payment of Principal, Interest and'Late Charge.  Borrower shall pay when due the principal of, and'interest on
tlic debt cvidenced by the Note and late charges due under the Note. ~ principal '

2, Monthly Payments of Taxes, Insurance and Other Charges; Borrower shall include in:cach monthly payment,
together:with- the principal‘and: interest as st forth in the Note and any late-charges, an installment of any (a):taxes and:
special assessments levied or- to be levied against the Property, (b) leasehold payments or ground rents on the Property, and!
(c) premiums for insurance required by. h 4,

‘Each monthly installment for- items (a); (b) and (c): shall’ equal’ one-twelfth-of the annual -amounts, as: reasonably
esﬁmawd:_t[){,eunda. plus an-amount sufficient to maintain an-additional balance of not more than'one:sixth of the estimated:
amounts: The'full annual‘amount for each item shall'be accumulated by Lender. within-a period ending one month before an:
ggcmo woglm delinquent. Lender shall hold!the amounts collected in-trust: to- pay. items (a),-(b):and (c) before they

me delinquent:

_:If-at'anystime the;total of: the. payments- held ‘by -Lender-for items -(a),+(b)-and (c),-together with-the: future:monthl
payments :for suchiyitems- payable ‘to ‘Lendér prior 10 the- due datés: of such*gtems., exceeds :bysmore than one-sixth th{
estimated'amount of paymentsirequired to lﬁay, such-items whentdue, and:if: payments on:the Note are’ currentathen Lender.
shall either. refund the excess: over. one-sixth of the estimated payments or-credit-the excess oyer one-sixth of: the estimated
payments to subsequent payments:by.Borrower, at the option of Borrower. Ifi thic totil:of the paymciits fhade by. Borrower.
for-item (a);. (b)or (c)iis insufficient to pay the item when'due, then Borrower shall‘pay to Lender any. amount necessary to
miake up'the deficiency.on or.before the date the-item becomes due, i

_ As:usedtinithissSecurity Instrument, "Secretary” means the Secretary of- Housing .and!Urban :Development or. his:or her
designee,-In:any year in-which the Lender- must pay.a morigage insurance premium-to the Sccretary, cacg monthly.payment
shall also’include eithier: (i) an-installment of the-annual'mortgage insurance premiiim toibe paidiby. Lender. to.the'Secretary,
or-(ii) a:monthly, charge instead of a‘mortgage insurance premium if:this Sccurity: Instrumentis held by the Sccretary*Each
monthly ifistallment :of the mortgage insurance: prémium shall bein :an- aimount sufficienttto :accuinulate :the: fulls annual
morigage; insurance premium:withiLender one month prior. (o the!date the full annual mortgage insurance premium:is:due‘to
the'Scerelary; or-ifi this'Security Instrument: is*held!by :the-Secretary;-each monthly charge shalltbe’in an-amount equalto
onc-twelfth:of one-half: percent of:the' outstanding principal balance’ due on the Note,,

_ IfsBorrower tenders 1o ‘Lenderathe; fulll payment of ‘alltsums securediby this: Sccurity Instrument,, Borrower’s:account
shall becreditédiwith the balance rémaining; for . all -installmentséfor itéms :(a),  (b)sand (c)- dnd anr fmorgage insurance

premiumiinstallmentithat Lender haginotibecome-obligatedito pay:to:the!Sccretary, andi Lender promptly. refund ‘any
cxm funds,mzn‘omv.-_ | UGN | 55755 TN 2 I PV IPNY 1 onlainf otia n.,‘.\..';‘a.. ~ :.-A--_..:-z.z-.;“ﬁy‘ Lc'ndcr' Bbﬁbwet?s
account'shall be credite jlems;

3. Application of I 1L ooy iaeiigundes Faragraphis dandesi 0| ' der.as follows::

; ew-ytohvlmm\q e piemim o b paid Dy Lente B Scciet monthly- chargetby. the

ecretary-instead o gepe insurance pre ‘

SECOND:. to: any pécial ?t\ s, - "\‘ 1d fpay ﬂ%!& : flood -afid! othér. hazard

insurance premium 64 m R

THIRD; to'interest |-+ FheiNolet Ocument is the property of

FOURTHto aitiortiza./c of tic puiici og: ]
ETETEL o Lo ehayc< de un damggggi&‘& ¥unty Recorder!
_ 4. Fire, Flood and!O(her,Hazard Insurance, ‘Borrower shall insure‘all improvements on'(he Property, whether now
ini cxisténice: of. Subsequeritly erected’. apalfist any,Tiazards, easualiics, -and.contin ciicics; incliiding fire,, for. which Lender
requires ‘insurance, ‘This insurance shall be:maintainedin‘the amounts andlfor the{pesiods' that ' cnder requires.iBorrower
shall also'insure all:improvements on the Property, whether now: intexisicrice or subsequently, erccted, against'loss'by. floods:

torhie' extent.réquirediby, the:Secreiay: All insurance:shall be carried withicompanics proveil by‘Lender. The:insurance’
policiesrand any+<rencwals¥shallibellicid by Lendcreandishalifinclude 10ss payable.ciguses in favor of, and in a; form:
acceptable toiLender, _

Inithe évent of 1oss, Borrov - shall give:Lender immedialc notice by mailAlcader may. make' proof:oftloss if-not made’
rmmpdy*by Borrower.- Each insurance company, concemed is y-authorized and!directed (0 make payment for-such'
oss.directly ito Lender; insicad:of to*Borrower and to!Lender jointly. All or-any part:of the.insurafice’ proceeds may'be

applicd by Iender,-at ils option, either, (a)ito;the reduction’aF e indebtednessiunder the Note'and this' Security,Instrument,
irst: to} any.-delinquent amounis applied ‘in ithe ordegeerageaph 3, and! then Lo prepayment ofjprincipal;,or. (b) to:the,
restoration: or. repair. of: (he 'agcdrpropcn’*rA{iy«appli‘cd,tip'mof thesproceeds to.the prineipal sfiall not extendfor:postpone
the diedate:of ithe’monthly payments whichare @tefred to‘.in}l’x’mgmphiﬁor;change!" ariount. ofisuch’ payments. Any.

cxcess ‘insurance - proce r an ‘amount requiredito; pay. aliroutstamiing.indebtedncss « > Note_and :this:Sccufity.
Instrument shall be pait ity'lcpally. enutléd theseto; _ o
In: the :eveat of foi this CecuritysInsoument or othetsiransfer of titlc: rty: that:extinguishes: the
indcbtedness, all'right, af Borrower in-anid{i nSuranice P’olicié' fic ) the'prchaser,
5. 'oc'cupanc'y” P ntenanee and ¥ Bratastion! of. the Iy r's Loalif 'App“mﬁon;

Leaseholds. Borrow Dccupy, establish, and use the:Property-as: Borrower,'s|princig idence, within' sixty: days
after the:execution of this:Sccurity- Instrument and.shall continue toroccupy-the Property. as Borrower!s principal residence
for at'1cast orie year after the date of occupancy, unlessithe:Secretary determines: this requirement will cause’unduc hardship
for Borrower,-orSunless extenuatingscircumstances exist which are beyond Borrower's: control. Borrower, shiall notify.
Lenders of any_extenuating circumstancés, Borrower shalliriot commit wasic or. destroy, damage™or substantially change the
Propeity. or ailow the'Property to deteriorate«reasonable wear:andi tear, excepied.Lender:may- inspect: the ‘Property,if: the
Property. is- vacant: or. abandoned ‘orithe: loan is in-default. Lender. may, take rcasonable action to protcet and prescrve:such
vacant'or abandoned :Property, Boffower,shall ialsoibe in default’if Borrower, during the' loan -application’ process; gave
matcrially: false or ‘inacclirate sinformation! or. statements to” Lender (or: failedf to4provide Lender with any. material

information):in -connection with the, loan evidenced: by, the: Note;, including;, but- not limited to,. representations concernin
Borrower's occupancy. of:thie Property. as a:principal residence.. If this Sccurity'Instrument-is on a lcaschold} Borrower sha
comply withithe;provisions of the lease. If Borrower.acquires fee title to the Property, the leaschold and fee title shall'not be
merged unless Eender;agrees o, the merger.in-writing. .

6. Charges to Borrower:and Protection of Lender's Rights in the Property. Borrower: shall pa&mll :govemmental
or. municipal charges;. fines:and'impositions thatare not-includediin Paragraph. 2. Borrower- shall’ pay these:obligations:on
time directly :to'the_entity which is,owed_the: payment..If failire 1o -pay would: adverscly affect Lender’s. interest' in the
Property, upon'Lender's request Borrower shall promply. furnish'to Lender receipts evidencing:these payments: o

If Borrower.fails: to”’make"these paJ;mcms or«the: payments required by ‘Paragraph: 2, or fails: to. perform any: other
covenants and ents contained in this Security. Instrument, or there is a legaliprocecding that may:significantly affect
Lender's:rights in the Property. (such as a proceeding in-bankrupicy, for condcmnation or-to,enforce. laws or regulations),
then Lender. may’ do.and’ pay- whatever'is necessary, to protect the value of the Property-and:Lender’s rights in:the:Property,
including payment of-taxes,’hazard‘insurance and other.items mentioned in Paragraph-2,

Any amounts-disbursed by'Lender under this Paragraph shall:become an additional debt of Borrower and be sccured by
this Security: Instrument? These amounts:shall bear interest from the date of: disbursement, at the-Nole rate, and at the.option
of Lender, shall be immediately due and payable. . o _

*Condemnation, Theiproceeds of any award'or-claim for damages, direct or consequential, in connection with any
condemnation.orother taking of any part of the Property, or for conveyance in;place of-condemnation, are hereby assigned
and shallibe paid to Lender to-the extent of the-full amount of:the indel tedness:that remains unpaid under the Nole-andithis
Security Instrument: Lender shall apply- such proceeds to the:reduction:of the indcbtedness,under the Note and this Security
Instrument, -first to. any delinquent amounts applicddin ‘the order-provided#in Paragraph: 3, and’ then to pr_maymmt of
principal, Any :application”of .the: proceeds- to ‘the ;principal’ shall' not* extend or. postpone the due date of-the monthly

- 'Grast Lakes Business Forme, Inc, I
ITEM 8600L2 (9103): » (page 2 of 4 pages) o Ordor Cal: 1-400-630-0303" CIFAX 818701111




payments, which are referred to in Pnrngdrxh 2, or chahge the amount of such payments. Any excess procceds aver an
amount required to pay all outstanding indebtedness under the Note and this i : i i
o el'?t‘ilﬂed m‘p:.y B Security Instrument shall:be paid to the entity
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9, ?I)’oll)l:'dl u{zr t:nced!::atlon of Debt, entied b i
a) Defa ' may, except as limi regulations issued'by. the Secretary in thie case of:
require immediate payment in full of all sums s%curged by this.Securit; Instrument if; payment defauls
(i):Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument prior.to
or on the duc date of the néxt monthly payment, or.
(ii)- Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Securi L
(b) Sale \.Vylthout‘Credlt Approval Lendér shall, if permitted by applicable law and with ths prior approval of
me(%%mq, pr:guirtg iullncme_dx%lq paymemén&ll ig{ all the sums swu¥ed byinthis aﬁecurity, ~lnstrumc'nt‘;r: P
i) All-or ofi the . Property, -or a. icial interest in a-trustiown or.part of: the Property, is sold or
g s o b i n sy s B B 0
: is not occupied'by, the pt or.grantee &3 his or her,principal‘residence; or the purchaser or
grantee does+so- occupy the Propenys%ut!hisvor her credit has not b&nxappgglmved in:accordan%cs«wim the
requirements of-the Secretary,
'(c))No Waiver; If: circumstances occur that would ;permitLender to- require immediste payment invfull, -but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent cverits,
~(d),R¢gulqtiqns of HUD Secretary,. ‘In -many circumsiances regulations «ssucd by the Secretary. willr limit
Lender's riglits, inithe case of -payment defaulis, to require immediate payment in;full:andiforeclose if not-paid, This
Security. Instrument does not-authorize acceleration or fdrcclosure ifnot permitted by, regulations of the Secretary, -
:(¢)Mortgage Not Insured:. Borrower-agrecsithat-should this Security Instrimerit and thie note secured'thereby-not
tbe eligible forsinsurance’ under:the. Nationalt Housing *Act-wmjjg .90 DAYS from:tlic
date hereof, Lender may, atlits option and fiotwithstanding anything.in‘Paragraph-9, require immediate;payment in
fill:of all suins secured|byihis:Security, Instrument.- A- writicnt statement of anyaiithiorized agentrof: the ‘Sccretary
‘dated :subsequentito  "90 (NINETY) DAYS frois the date: hereof,. decliningsto -insure’this Sccurity.

Instrument:and ity#Notwithstanding the

s LY.
e o PO e & v
‘Lender’s fallur origage’ (e'Secretary,
10, Reinstatement wer st ' b TS : ehder. s N saymentsin'full beciise

foreclosuresproceeding {iqiuited? Jo :réinstate the Security Instrument.¢#Barrowesshalllicnder ifi- ashifips sumeall
Amounirequirediiorbe s ornweAS hGAINE UARSAARGIACITBIAS AOGHURER Moo oF B su
Security Instfumentaforeclosure @smmﬁﬂw@wﬁ%mdcxm  properly: associated{witht
the ‘forcclosure jproceedin g, Upon ‘reinsial by’ ver, tis: y. Instrument and’the obligations that it:sectires
shall.remain -in ‘effect as.if Lender had not-required immediate’ payment.inifull, However, Lenderis notirequired to; permit:
reinstatement if: «(i)Len der haswaccepled reins al taften the eommeneement ol foreclosure procegdings withifitwolyears:
immediately preceding; the:commeacencat ofva currcat foreclosiie pioceeding, (ii)weinstatzment williprecludeforeclosure’
?g’djffcgent,gmunds in: the future, or (iii) reinstatermcatiwill adversely affcet the priority of the licn created by:this’Security:
nstniment;. : '
11¥ Borrower. Not! R cleased;|For bearance by Lender Not'a Walver.  Extension.of sthe, time: of ipayment or
modification of ‘amortization  of: the sums sccurediby (his Security- Instrument’granted by Liender 1o any, successor intinterest!
.of Borrower shall fiof opcrate: (o selease (et liability of ‘the,original Borroweror Borrower's succassor. invinterest.. Lender
shall-not: be:required 'to: commes ~cedingstagainst. any. succ in.interest: or. refuse!toextend timeifor payment;or
rotherwise :modify’ amoriization: ofdthe: sums isecured {bythis) Security Instrument: by reason «of any«dcinaiid madéiby.the:
-original/Boirower. of. Boriower's successors: i interest. Anyifarbearance by Lender‘in exercising any right or remedy. shallt
‘not be aiwaiver, of,or;preciudejthe'exercise’of any rightarvemety, /<. :
12%Successors and 'Assigns Bound;:Joint and:Several Liabilitys Co-Signers. The:covenariis andfagrecmeénts of this

Sectrity. Instriiment shall bind ardibenefit the siiccdssars andsassignseal Lender and'Borrowcr, subjectito the provisions!of

Paragraphi9.b. -Borrow venantsiandjagreements:shal-beijoint and several, Any. Forro 0:co-signs this' Security
Instrumcntibut does:no the'Note: ,(aiis co-signing:ihis Security: Instrument only, i s, grant:andiconveyithat.
‘Borrower’s interest! ini ~ynder. thesterms:ofitis: SectityAnstrument; () s lly, obligated to pay.the:
sums;secured by this, S eqt; andi(c) agreesidiavlindey-and any.other B gree (o extend, modify;.
‘forbear- or makerany with régard o thetermsrof this Securi the Note+without¥that.
'Borrower's consent..

13:Notices, Any notice'to Borrower. proyided:for.in this;Sccurity,Instrument shall’ be.given by.delivering:it.or by
mailingfit by first. class+mail unless: applicable law- requires use:of* another method, The. notice! shall}bc directed| to; the
Property, Address ‘orjany other {address Borrower” designates by. notice. to'Lendcr, Any notice to Lender- shall‘be givenby
first: class :mail{to ‘Lender’s :address,stated hereinor,any address-Lender designales! by notice: to: Borrower, Any- notice
p’i'ouwi/'iqsdlfqr. ip;?is@&@ﬁﬁm Instriment shall:be deemed to have'been given:to:Borrower or'Lender whenigiven as provided
in'thisparagraph, . N

14. Governing Law;Severabllity,  This ‘Security2Instrument shall be governed by Federal law andithe law of the
jurisdiction’ in:which the Property is'located, In'the’ event that'any provision or-clause of this Sccurity, Instrument or-theNote
conflicts with janlicablc; law, such'conflict shalllnot:affect;other’ provisions of this: Sccurity.Instrument:or-the Note' which
can be given effect:without the conflicting provision. To this end the provisions:of this Security Instrument‘and!the’Note are
declared'to be severable, . . .

15. Borrower’s Copy. ‘Borrower:shall be given one conformed copy of this Sccurity. Instrument..

16. Assignment of Rents:. Borrower-unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower aisthorizes: Lender or'Lender’s agentsito collect the-rents and revenues and-hereby. directs each tenant of
the Property 10 :pay the rents to Lender: or -Lender's:agents! Howeverpriorto Lender'sinotice to Borrower of Borrower's
breach of any covenant or agrecment inithe: Sccurity. Instrument, Borrower shall'collect and:reccive all rents and revenucs of
thic Propeity as’tristee: for. the:benefit of Lender and Borrower, This assignment of rents constitutes an:absolutc assignment
and not an assignment for. additional'security. only. . ,

‘IfiLender gives notice of ‘breachito Borrower: (a) all:rents received by Borrower shall be held by Borrower.as trustec for
benefit of Lender only, to.be applicd-to the sums. securcd by the Security Instrument;: (b): Lender-shall be entitledto collect
andireceive all of the.rentsiof:the Property;.and:(c):cach tenant of ithe' Property- shall pay all:rents-duc and'unpaid to‘Lender
or-Lender's agent on:Lender's wrilten:demand to the tenant, .

“Borrower-has not exccuted any prior assignment ofsthe rents and has not and:will not perform-any act that would
prevent Lender from ‘exercising its rights under this Paragraph 16, o

Lender:shall not be required 1o, enter,upon, ‘take-contro} of or maintain-thic Property, before or afler giving natics, of
breach! to:Borrower, However, -Lender.or a judicially appointed recciver may do so at any time there is:a breach: Any
application;of: rentsishall not cure or waive any-default or-invalidate”any. other-right or remedy-of Lender; This'assignment
of rents ofthe Propedty shall terininate whien the debt secured by the Security Instrument is paid in full,

. . Oroet Lakie Bisnesa Foroe, nc.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17; Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may. foreclose
this Security Instrument by judicial' proceeding; and any other remedies permitted by applicable law. Lender shall be entitled:
to- collect all-expenses incurred in: pursuing the remedics provided in this: paragraph- 17, including, but not:limited: to,
reasonable attorneys’ fees and cosis of title evidence.

18. Release,. "Uponspayment of all sums secured by this Security Instrument,-Lender shall: release this Security
Instrument without charge to Borrower,

19, Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instriiment. If one or more riders are executed by Borrower and recorded together with this
Sccurity -Instrument, -the ‘coyenants ofreach: such. rideér shallvbe incorporatedt into-and shall amend -and supplement: the
covenants and agreements of this Security Instrument as:if: the:rider(s): were in a part‘of: this Security Instrument. [Check

applicable box(és)]:
D:condom'iniumikidﬂ’ Graduated Payment'Rider Giowing EquityRider
{P niied'Unit Development Rider ;O'tlic: [Specify)

BY- SIGNINGIBELOW,; Borrower accépts: did :agiees  tos thie’témis:contained -in :pages 1 throught4: ofthis Security-
Instrument and!in any rider(s) executed by Borrower-and‘recordediwith'it,

Witnesses: / .
...... . _ NOTOFFICIAL!

This Document is the property of Bomower.

the Lake CountyRecorder! s 4(Seal)r

Bomower
o s Bogﬁlr)}

STATE OFINDIAN, Lak] yunty.ss:
Ofi this 201 fay of/ November, 199 , before me, the undersigned, a»

Notary, Public ifi &fidifor said Colinty, personally sppeared  pousiias L. Bedte

+andasknowledged the execution of the foregoing.instrument,,

Witness my‘han ivial scal, ’ j
o ' 4
My.Commission expi /&‘ / -

er " Nowry Public

e

County of Residence: Lake
This instrment was prepared by: SUSAN GRATTEAU,. CLOSING AGENT FOR INDEPENDENCE ONE
MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWNi POINT, INDIANA 4@30'7',
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