SOV Y P OUAE - JINRVIFT-F PR NI SN P PO S

Return to: Citizens Federal Savings 03¢
707 Ridge Rd., Munster, IN 46321

L 70( Ll /,,,; (J |

!
G30KVARY 3
— ISpace Ahove This Line For Recording $ata) ;%
MORTGAGE &
THIS MORTGAGE ¢C"Security Instrament™ b is given o November 26, 1993 “3
The montgago s )
Judith A, Phillig

‘-

Document is.,
Citizens Federal ¢ '
which is orgimzed and mm&%m@&%zt i
707 Ridge Road, Munsicrpgiit§83eduliiBng is the property of
the Lake County Regosdeasihower one

K'Q’\

tv Instrument is given o

and whose address is

. Fusd

L4
L

ider the principal sum of

Twenty Thousand and 00/100

the payment of all other
Wl (¢) the performance of
¢ Borrower does herehy

Dollars (1.8, S 20,000.00° o videnetd hHyrBormowe: fated the same date as this Security ,
Instrument ("Notwe"), which provides fosamonthly payments, wide the (ol debr, ittmon paid earlier, due and payable on :
December 1, 20013 . This Security Instroment secures o Lender: @) e repayment of the debt ;
evidenced by the Note, witlyinterest, and MErenewals. extensions and modificati o Notes *

siums, with interest, advanced under pagigraph 7 10 protect the security ol 1his Security Instrument
Rorrowers covenants and agreeiments under this Security Insteomentand the Note, For this pur
mortgage, grant and convey o Lender thedolowing deseribed property lotated it La

County, Indiana:

Lot 11, Crest E
Page 67, and

~

in Plat Book 30,

i 854663, in
Miscel laneous { ’
L .
. 9
Dyt .
tn
oo
WL
s

which has the address of 119 Crestview LQD.Q,, il Crown Point
Indiang ("Property Address”):
IZipCoiel 463074829
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FOGLIIER WEEH all the improvements now o hereatier erected on the propeas. amd all caseiments, appustenances,
and fivares now or hereatter a part ot the propenty. Al replacements and additions shall alser be covered by this Seenrity
Instrunent. Al ot the toregoing s referred 1o in this Secwity Instrument as the "Property

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for enpcumbranees of record,
Borrower wiarrants and will defend gencerally the title to the Property against all claims and denands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines mitorm covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payment of Principal and Interests Prepayment and Late Charges, Borrower shall promptly pay when due the
principitl of and interest on the debt evadenced by the Note and any prepay ment and Jate charges due ander the Note,

2. Funds Tor Tases and Insurance, Subject to apphicable Taw o toa waitten waiver by Lender, Borrower shall pay 1o
Lender on the day monthiy pay ments e due under the Note, until the Note s paid in full ssom CTands™ fon, ) veuly
tanes and assessiments whichomay attam priorats over this Secutity Instrument as s ben on the Propens: b sealy leaseliold
payments or ground rents on the Properts. ot any: e seanly hazard o property insurance premiums: tdd searly flood
insuranee premimms, af any: ored seinhy mnnumv msurance prenpums, b any: and 1) any sums pavable by Borrower 1o

Lender, i accordanee ¢ e premums, These
items are calfed "Esero f ans _ame. colivet dil:uli o eveeed the pasimum
amount a lender tor a AH& mﬁh : sn\ 4 wuder the federal Real
Estate Settlement Proce I\ c:l ' t LESPAT) undess anather
Jaw that applivs 1o the ] @ 'ﬁ‘l )IQ A mds 1 smeunt nog o
eneeed the fesser amo ehder may estimte the”amount ol Tunds due nn lhc hitsis ™ nt data and reasonible
estmntes of expenditur Th‘tS“DWﬂl@h‘ﬁ“iS“ﬁhE‘P (l)tf .

uw .| 1¢ lc al g wtrumentality, or entity

The Funds shall beAelddan an istity I\uw tlcpnsll\ are
tincluding Lender, il Lendeids such 6 ﬁltltu Ql!l“ (ﬁ(ﬁﬂlﬁdﬂf . Lender <l apply the Funds to pay
the Eserow Tems. Ledder may nol charpe Bnnm\cl for hnhlnm and applying the Funds, annuaily analyzing the eserown
aecount, o verifying the Fserow ll--lns. unless Lender s Borroswer interestoncthe Funds and| appheable Tiw pennits

Lender to make such i chirge. e miay segquire o ow Ciios pas -t eliree tor anindependent seal
CSBIe G repen i seryice tsed l.cnm-n m connection with this Toans unfess bl Spren des otherwise, Unless an
agreement is made or applicable Eavregquues interest o be pad. Fender shall nol betsegurredio pay Borower any interest or
cannings on the Funds, | Bomower ) hen iy ageree mowiting, howes o, thi Jaal) be paid onthe Funds, Lender

shall give 1o Bonower, without hargesan wnnual aceomnnng of the Fands, show g credits and debns 1o the Fands and the
purpose Tor which cacli debit o the famds was madde. - The Funds are pledged as additional secining for all sims secured by
this Sveurity Instiumen|

I the Funds held Lender exeeed the amounts permitied o be held by appheable fav, Fender shall account 1o
Borroswer Tor the exeess Funds i aceordance with the seganeaisnls ol applicable fas. 1 the amount of the Funds held by

Lender at any e is sot sutlicient o pay the LserosSiomsssiendue, Lender niny so nonfy Bogower in writing, amd, in
stich citse Borrower shalf pay o Lender the amougGReCessais izputhe up the deqicieney. Batrower shall mahe upthe
deficieney innomore 1] welve mombly pay men St endecssoid@diseretion,

Uipon payment in all soms seeured by Sims Scennis Insfidment, Lender shall pr refund to Bonower any
Funds held by Lender, parapraph 20,1 e S -uupiill’ ok sell the Propen 1 Flor o the acquisition o
sitfe of the Prapesty, sl v Eunds held iRt thesisic ol acquisition credit against the sus
seeured by this Seemity

Yo Application rless applicable HSTRrovides otherw ise ceved by Lender under
p.u.u.l.nphs 1 and 2 sha et yamounts payiable under

patragraph 2; third, to interest dee; Tourth, mpnnup.«l dues and last, o any late charges due under the Note,

4. Charges: Liens.  Borrower shall pay all tases, assessments, charges. fines and impositions attributable 1o the
Property which may attain priority over this Security Instrament, and fes wehold pay ments or ground rents, it any,  Borrower
shall pay these nhllg tions i the manner provided in pagagraph 2, o it not paid in that snner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this p.u.ly.nph. I Borrower makes these payments directdy. Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in-writing 1o the paymentof the nhlm:umn seeured hy the lien in a manner .u.wpt.ahlc to Lenders (b) comests in good:Faith the
lien by, or defends against: enforcement of the lien in, legal proceedings which in the Lenders opinion operate 1o prevent the
enforcenment of the fien: or (¢) seeures {rom the holder of the lien an agreement sittisfactory to Lender sulmuhn.lllm, the lien
10 this Seeurity Instrument. It Lender determines that any part of the I’mpcu\' is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice |<Icnnlvm;_. the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the unmnvuncnl\ now c.\lsllng_ or hereafier erected on the
Property insured:against loss-by fire, hazards included- within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lendersrequires insurance, This insurance shall:be maintained-in the amounts and for the
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periods that Lender wequires. The insurance carrier providimg the insianee shall be chosen by Bonower subject to Lenders
approval which shall not be umeasonably withheld. 17 Bostower farls o mamtam coverage described abose, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Propeity m accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable to Lender and shiall melude o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applicd 10 restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1t the
restoration or repair is not economicatly feasible or Lenders seeurity would be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurince proceeds. Lender may use the proceeds 1o repair or restore
the Propesty or to pay sums secured by this Security Instrament, whether or not then due. The 30-day petiod will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquired by Lender, Borrowers right 10 any insurance policies and proceeds resulting
from damage 1o the Pr [ isili ' H vseeured by this Seeurity
Instiument inmediatel;

.
6, Occupancey, N ‘mﬂﬂumﬁM)lSc ) er's Loan Application;

Leascholds, Borrower ¥ ablish,and use the Propeity as Borrpwers prin ce within sisty days after
the execution of this § shal @l > fod @y, 1 cf&) (! B principal residence for

least one year after | ¢ ol oceupancy, unless Lender atherwise  agrees mowriting ch consent shall not be
. o . L] P .

unreasomitbly withheld, or p ﬂ)&gl@@@umem@1s\bh‘dltjr By or wrol, Borrower shall not
L3

destroy, damage or impait theProperty, allaw the Propeny o detegofire, oF comnft wasteon the Property, Borrower shall
be in default if any forfeitu action M)&dﬁ@\ﬁ%“ﬂW«RﬁﬁﬂﬂMgun that i Lenilers good faith judgment
could result in-forfeiwre of=the Property or otherwise materially impair the lien ereated by this Security Instrument or
Lenders security interest. Borrower may cure stuct detmli and reinstate, as provided tnoparagriph 18, by causing the action
or proceeding 1o be dismissed with aauling thatein Ladess gooddaith determinatisa,precludes forfeiture of the Borrower'
interests e theaProperty of ather material impaiment of the len erearcd by this Seeurity Tnstrument or Lender’s security

“interest, Borrower shallTalso be iedetault iF Borrower, during the loan application proeess, gave materially false or

inaccurate information or statements Lo onder (or failed 1o provide Eender with oy auserial information) in connection with
the loan-evidenced by the Note, including, but ot limited o, represcitations concerming Borrowers occupaney of the
Property as a principal residence. Wthis Seenrity Instrmment is onca leaseliolds Borrower shall conply with all the provisions
of the lease, [ Borrower dequires e to the Property, the le Laindd the fee title shall not merge unless Lender agrees
1o the merger in writing

7. Protection of-Lender's Rights inathe Pro
contained®in- this Security Instrument, or there i\i‘g\.ﬁ"

R L dorrower fails 1o perform the covenants and agreements
e, dipe that may significantly affcetsLender’s rights in-the
ar condemagtion or forfeiture or to cnfore laws or regulations), then

Property (such as a procecding o bankruptey, probais

Lender may do and p whaloyer is necessarys :‘fpl‘ulcm fh vaffie of the Propenty { r's rights in the Propeny.
Lender's actions may i HYINZANY sims nccr:.i_l'ctll hySlHenavhiels has priority over i ity Instrument, appearing
in court, paying reasor eys” fees and ent SO UTTPRIPEEY 10 make repajr Lender may take action
under this paragraph 7, 1 hive 1o do SoN /f»,—,',u,_n,;ﬁ‘ K

Any amounts dis v under this paciEssinEsstall becopte agd Sorrower seeured: by this
Seeurity Instrument, U Neend I i il bear interest from-the

date of disbursement i thie Noie vaie aiid shiak-be PRNIIC T WHTHHCTCS UG Bohee Toan ciiaer (o Borrower rcqucsting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as i condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1, for any
reitson, the mortgage insurance coverage required by Lender lapses or ceases to be i efteet, Borrower shall pay the
premiums required=to obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost
substantially equivalent to the costto Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sunt equal-to one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will:aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option ol Lender, it morntgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained.: Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until:the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation, The proceeds ol any award or ¢laim for damages, direet or consequential, in connection with any
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condemmation or other taking of any part ot the Property. or tor convesance in liew of condemnation. are hereby assigned and
shall be paid 1o FLender, ’ ) '

In the event of a total tahing ol the Propenty. the proceeds shiall be applied 1o the sums seamed by this Secutin
fostrument. whether or not then due, with any excess paid 1o Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the tahimg is equal to or greater than the amount of the stms
secured by this Security Instrument immediately betore the taking, unless Borroser and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: ) the total amount of the sums secured immediately before the wking. divided by thy the tar market value of the
Property immediately before the taking,  Any balance shall be paid 10 Borrower. I the event of a partial taking of the
Property in which the fair market value of the Property immediatels before the taking is Jess than the amount of the sums
secured mediately betore the wking, unless Bortower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower. or if, alter notice by Lender to Bonower that the condemnor olters 1o make
an award or settle s el for damages, Borrower Gails 1o respond o Lender within 30 day s alter the date the notice is given,
Lender is authorized to colleet and apply the proceeds, atits option, either to restoration or repair of the Property o 1o the
sumis secured by this Secority Instrunrent, whether o not then due.

Unless Lender an ‘ ipal shall not extend o

postponie the due date o " R TCTTC 1O 1T PAragrpny ¢ wid 2 o tob such pas nients,

11 Borrower N g D@ﬁmhﬂhi: Ao ctime for payment o
maodification of amortis stnsosecured by this Secunt _Instument pragited by MY stecessor m iierest
of Borrower shall not « N ““I”'-‘@‘F‘Fl@l’ I)l ) Surs i interest. Lemder

rocee

shall not be required 1 P g SRl A1y SHCCEMWOT 0 ITesT oF e lie nd time for payment o

otherwise modify amor R T sty el du it ks !qu?elrt:yulbvf demnd made by the origimal
Borrower or Borrower™s sdveessons in iucrct .'in_\ !aihcuruncc L Cnder T gverdisimg any righi or remedy shall not be o
waiver of or preclude the cveteise of i i_'llﬁg advounty Recorder!

12, Successors apd Assigns Bounds Joint and Several Liability s Co-signers, The covenants and agreements of this
Seeurity Instrament shall bind and-benetit the suecessorsmd assiens ol Lender med Bomower, subject 1o the provisions of
parageaph 17, Borrowers covenants and agiecinen il be fointand several, Apy Borowes who cossigns this Security
tnstrument but does not exeeute (he Noté: g is co-sianing this Secureity ostemmens ondy (o mongase, grnt and consey that
Borrowers interest in the Property vnder the tevms of this Seenritoy Instraments (b ismorpersanally obligated to pay the sums
secured by this Seearity [nstements Qagrees that Lemder and any other Boy Loy agree o eslend, madily, forbem
or mahe any accommadations with gegard 1o the wins of s Securiny Instroment or the Note without that Borrowers
consent,

(3. Loan Charges. I the cured by tus Security et s subjeet i faw which sets masimum: foan
charges, and that law iy Goadly interprered so that thesinterest or other loan charges collected or to be collected in connection
with the loan exceed the pérmitted Timits, then: o any x{w,yu uirge shall be reduced by the amaunt necessiry 1o reduee
the charge to the permiticd Tmit and thrany suns alpeaieadiateddsom Bogower which excecded permitted limits will be
w‘i}_’{"":mnd by u\ﬁgg%ng the principal owed undér the Note or by making a

refunded to Borrower, [onder may ¢hoose lnmukc:%;

direet pauyment to Borre refind reduces prpwe it hosraduetior will be treated as o pa wepay ment without any
prepayment chiarge und i = 1," ";

14, Notices, A orrower pm\'id@jl T meihis Subty Instrument <! by delivering it or by
mailing it by first cliss wohicable law redquiesase el w1 ethod, e dhirected 1o the Property
Address or any other a Ndesigmates by nd;;?’@ 5 l::@{ﬂ‘(\fcl. Ay ol be piven by first class
il to Lenders addres: 1 other mddvess ooy dosiommos Ty Ay notice provided tor
i this Security Instru } i given as provided in this
paragraph.

15, Governing -Law: Severability, This Secury Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Propests is Tocated, Incthe event that any provision or clause of this Security Insteument or the Note
contlicts with applicable Taw. such contlict shall not affect other provisions of tis Security Instraument on the Note which can
be given effect withowt the contlicting provision, To this ead the provisions of this Security Instrument ad the Note are
dechired (o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securits Instrument,

17. ‘Transfer of-the Property or a Beneficial Interest in Borrower, Wall or any part of the Propenty or any interest in
it is sold or ransterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may. at as option, require immediate payment in full of all sums secured by
this Seeurity Instrument. Howeser, this option shall not be exercised by Lender i exercise is prohibited by federal Taw as of
the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aeeeleration, The notice shadl provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  {f-Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right o hive
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier ot G S days (or such other period as
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applicable Lin may speatty tor einstatenents betote sale ob the Properts pin uant o sy poact of -ake contamed m this
Security Insmnncnl or thy enbry of a udemenm cntoromy ths Sumu\ Instromnent Yoo conditisnre e that Bontoswer: oo
pays Lender all sums which then would be due undet tis Secunity fnstiment and e Note as 11 ne accelerauon hid
aceutteds thy cures any defiualt ol any other covemants or agreenients: (0 pass abl eypenses mcuered i entorcing this Seeoni
Instrument, including, but not limited 10, reasonable antorneys” feess and () takes such action as Lender may reasonably
require 1o assure that the lien of this Security Insteument, Lenders rights in the Property and Borrowers obligation to pay the
sums secured by this Seeurity Instrument shall continue und\.mLul Upon remstatement by Borrowet. this Sveeurity
Instrument and the abligations ‘eeured hereby shall renain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change ofeLoan Servicer, The Note or a partial interest in the Note (together with this Sec uril)
Instrument)- may be sold-one or more times without prior notice to:Borrower, A sale may result in a change in the entity
(known-as the "Loan Serviedi) that collects monthly payments due-under the Note and this Seeurity Instrument. There also
may be one.or more changes s of the Loan Servicer unrelatedito a'sale of the Note. 1F there is a change of the Loan Servieer,
Borrower will:be given written notice ofithe change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the newsLoan-Servicer and the address to which payments should be made, The notice willi
also contain-any other information required by applicable Taw,

20. Huazardous Substances: Borrower shall:not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substiinces om or inth l)n\nn'ﬂ\' Rorrower shalinot do_nor allow anvone else 1 do ‘ln\lhm&. .I“L‘UIIIL. the
Property thatiis in vig to the presence, use, or

storage on the Propert | ‘im ﬂ lri & appropriate to normal
aesidential uses and'to J P p& é t s

Borrower shall p F chitn or other action by any
governmental or regu N (&T m ;1;\‘ 1@1&13!: 8t ance or Environmental
‘Law of whieh Borro ml tknowledge, I Borrawer Jearns, or -is- nouhu! By am nmentltor regulatory
authority, lhill':lllyxl’L‘l s\ Dmummtummheu nmpfb @f Vioperty is necessary, Borrower

shalllpromptly take all pecessary remgdial .\me in agsordance wnlIt viron nd\l.\ll .\w
Aseuscdﬁn»lhimp r.lph 20, "IHfrace m& ARG ﬁt nedias toxic.or hinzardous substinees by

Environinental Eaw-und the ffollowing \ub\t.mccs' gasoline, lmmcnc,»ulhcr flammable o toxic petroleum products, toxic
pesticides- and herbicides, volatile sofvents, pnaterials containing ashesios or formatdShyde, and radioactive materials,  As.
used inithis paragraph 20, EavironmentalBawacans dederal T sand laws ofithe jussdictionwhere thedPropSrtyzistlocated-
thattrelutedo healilis sifetyor envicommental protection, ‘
'NON-UNIFORN:-COVEN ANTS, $Borrower andilender further covenant and apree=ts fullbw

.

21, Acceleration; Remedies; vders shall give notice o Borr eqprion. -wlcr.n!i lullm\im.,ilml rower's
ihreachtofianyscovenn tlorangreement in this-Securitydlist mcm;(l motypriorito .m'clc l)un(lcmm lph 17
wnlessiapplicable ovides ntherwiso), Themotice shali ecity: () thed ult ‘(B)ithe action required: ln ciire the
def .lull (c)ardite, i Icwih 301 daayS:from tI dateithewotice is;givento Borrower, In'm lmhc default miist he-

cired and(dythatifiliFe o ciredie default oit or heforeithe date spccmu! in themotice i) *sul( inn aceelerationiof
the sﬁﬁﬁ secuped dthy; this:ScctiFity. Instrumentt Iorcclosurc lwuulwn.:l procecding md safeof l‘mpcrlv Themaotice
shall furthér mlorm rower.of, the: m,htilu reinstarca T »uclvr.ntmn and, theirightto sy ,n’lllcﬂurcclosurc pro-
ceeding the nih-existence ofa defaultor any. otheridedense Ol ot rower to accelerationiaid Toreelosure.: 10 thedérinle

is not curedton or bi the date specilied in thgoliceat.enduiaitits, oplmn may-requircdinmediate payment-in’ full
ofrilllsums secured! \ vllvllnstrmncn( \\nilmulbllurllm demandiaind . may forect aSectrity Lgslrumcnlt
by |udm.\lhn‘mculn \llll)c entitled:town expel psestineurred i Ika'(llu)|)l’m’l(|t'(|lll!\
ihis p.lr.u.,r.uphr’l it ‘umtcd to, reasonable '\ltﬂ.rnc‘ulccs andicosts nee.

22 iReleast: dl otk sums. secQenmyretiSES R Curity lustiuings I release “this Security
livstr umeny without el St

23: Waiver of \ " sement;
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24, Riders to this Security Instrament. (U one o more tiders ae executed by Boitower and reconded together with
this Security Instrument, the covenants amnd agreements ot ciach such rider shall be aincorporated into and shall amend and
supplement the covenants and agreements o this Security Instrument as il the rideresy were apart of this Security Instrument.

[Chech applicable boxtes)]

[ [ i

[ XJ Adjustable Rate Rider I jCondominium Rider o vl-4 Family Rider

- . .

| ](iruduulcd Pay ment Rider fPlanned Unit Development Rider EBiseehls Payment Rider
: ' . .

I Balloon Rider ~+Rate Improvement Rider <Secomd Home Rider

[;)Ei(mmm|~pccir>;Rider To Delete and Substitute Non-Uniform Covenant

BY SIGNING BELOW, Bonower aceepts and agrees o the terms and covenants contained in thes Secority Istrumennt
and in any rideres) executed by Borrower and recorded with it.

Withesses:
“ Docume ( s
NOT OFF{ETAT! hoo
~
This Document is the property of Sealh
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STATE OF INDIANA, #‘; Fake— 2 County s
3
Onthis  26th gy Of Novem{;er’ 1993 »me, the undersigned, a
Notary Public inand for personglly apped ,t'd; vy s \‘Q\
. N . >
Judith A. Phillif 2 ADIANRS

e foregaing instrument,

RN

3\’nucss my lmnd al\d nltwl.ll seal.

- .

My (‘nm‘mmmn eapires:' August 5, 1994 7} j //L
County of Residence: Lake T 1151‘ - T Ry Public

This instrument was prepared by: Jeff/ey C. Stur, Vice President
Citizens Federal Savings and
Loan Association
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This RIDER TO DELETE ANI
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

e Lthis

26th day ol November 1993, and is incaorporated into and shall he deemed to
i delete and substilute Non-Uniform Covenant 22 ot the Mortgage (Security
: Instrument) of the same date given by the undersigned (Borrower) Lo secure
: Borrower's Note to CI'TIZENS FEDERAL SAVINGS AND LOAN ASSOCTATION OF HAMMOND,
i INDIANA (Lende ‘ ibed in the
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this  26th day of
November ., 1993 and is incorporated into and shall be deemed to amend and
supplement the Hortqagn ("Securily Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
119 Crestview Lane, Crown Point, IN 46307-4829 =

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 6.30 %, The Note interest rate
may be increased or decreased on the first day of the month beginning on
December 1, 1998 and on that day of the month every twelve (12) months

thereafter. E be called a
“Change Date."”

Changes ir vagﬁmﬁmolﬁhk B iterest rate
index. The Inc reasury
Securities Adj. Eﬂ:ﬂﬂ“ mm&v R

Before eac a iew interest
rate hy adding 2 'Igﬁ%g hﬁ S ndex ﬁﬁﬁg tﬁqiu figure is the

most recent Ind f1gure 0“@!! 55{§6¥0r Iioue than 45 days prior
to each Change| Date. The Note Holder will round the new interest rate to the
nearest one-eighth of one percentage point,

The interest ratcgwill notg bogehangcdmby more thany tvwo | percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 12.30 7%.“ The Note Holder will adjt new interest rate
so that the change in theyinterest rate will not be morcithan thosc timits,

B.  LOAN CHARGES

It could be that the loan secured by thesSecurityinstrument is subject to
law which sets maximum loan chargescandtthiat law is interpreted so that the
interest or othe; Tean charges coliécigd oi=<to.be collected in cornection with

the loan would exceed permitied Hiwmits. Tfdhis is the case,” then: (A) any
such Toan chay a1l be reduceddby the amoufit-necessary 1o y the charge
to the permitte t: and (B) anyisdims-airgady collected f ~rower which
exceeded permi ts will be wefunded o Borrower. | 1y choose to
make this refu ing “the prifdgsypaieoned under b by making a

direct payment

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

]’%Oﬂﬁ:.u (Seal) (seal)
34§Lkh A. Phllllps

(Seal) (Seal)
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