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Jorrower’s note dited \l . : ‘ig; this Sceurity Instrumer
febt, if not paid- carli due and: pay hf:;; on
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This debt is evideneed
monthly payments, with the 1
This Security Instrument
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. and whose

Pugpdegpincipal sum of
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nterest, and all renewals,
ed under paragraph 7 to
woagreements under this
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TOGETHER WITHE ol the improvements now or biereafter erected on the property - and all casements, appuitenances, amd
fintures now or hereafter a part of the popenty A replacements and wdditions shall also be covered by this Seeurity
Instrument. Al ot the foregoing s referred o this Security Instrament as the “Property

BORROWER COVENANTS that Borrower is s fubly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record, Borrower warrants
and will defend generally the title to the Property agaimst all claims and demiands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wath limited
variations by jurisdiction to constitute a uniform securty instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of:Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Tases and Insusrance. Subject to npp!icuhlc aw or (o written waiver by Lender, Bortower shall pay 1o
Lender onthe day monthly payments are due under the Note, until the Note is paid in tull, sosum O Funds™) fors o yemly taxes
and assessiments whieh wan attain priority over this Security Instrument as a lien on the Property : (b yealy leasehold pay ments
or grownd rents on the Properts i any ;o yearly hazard o propenty insurinee prenmums: ahy searly foad insaranee premivis,
iamy . e vearly mortgage isurance premioms, b any o o any sums pavable by Bortower o Lender. in accordanee wath
the provisions of patagraph 8, in lien of the pay ment of mortgige imuiinee prenums. These items are called "Escrow Tenw,”

Lender may, at any time, cotleet and holi Fandsmammamonnt-notto-eseead the masimum amotnt alender for a Tedeatly
rehinted mortgapee loan n saciunccounbider the 1oy tement Procedures Act off
974 as amended trons 1 ﬂumen‘t[{lts\ A thaat applies to the Funds
sets o Jesser amount. 1 pis -k any e, collect amd hold Funds o eveeed the lesser amoun.
Lender may estimite Hi o Yy @ ih F; uI; 1 In i c-n!s i s of expenditures of future
Fscrow fems o otherw coordanee with applicable law.,

Fhe Fumds shall be bl ThIS)DﬂﬂmmﬁliSnﬂlﬁ pmﬂpesrt)nunf ey instrumentality, or entity
Onchehing Lender, il bender isuch ! ; th. Lendes shall apply the Funds to pay the
Escrow Tems. Lender miay il ch;u’pc‘%&#»&%ﬁkggﬁ ul m'gglfgﬁﬂﬁroumm:dl) analy g the eserow aceount, o
veritying the Fserow hemos unless Lemder pay s Borrower ingerest oncthe Funds and applicable v pernits Lender o nihe such
a charge. However, Lender miay ¢ forro RSN 11104 we lor g pendent teal jestite tan reporting service
wsed by Lender an connection with this loan. unless applicable faw provides otherw e Plfess an agreetent is made or
applicable iw requires piterest ta be paidd, Lender shall not be regaired to pay Boreower any interest or eariings on the Fuands,

Botrower and Lender oy sgree i hosweser, that gaterest shall bepaid oncdieadstinds. Tonder shall give to Borrower,
without cliarge. an anngal aecounting ol (e Fumds. showeng cradits and debits tofthe Fonds and the purpose for whiieh cach
debit to the Funds was mdes The Fomd< g pledged oy additonal securinge dor all sums secured by (s Seeurity Tnstrument,

It the Fonds held By Hender exceedahe amounis penmitted tocbe beld by applicable T Fenddr shall account-to Borrower
for the exeess Tunds mgecordanee with the requirenents, ;ﬂwl».ll\lc law 1 the amount of the Funds beld by Lender atany
time s nat sutficient o jas the Escron fems when (lp‘f”‘t J(’Cm’@u notly Bonower in w and. in such case Bortower
shall pay o Femder the ecessy o by %3;:3}.; deticie (iénnmwl shall mahe up e deticieney in no more tian

1.

twelve monthly pavinent crder’s sole discretie

=iz

Upon payment 1 sums secuared hc lhl\ Sechitil ln\u!mncm Lender <had th retund o Bortower any

Funds held by Lewder. | weraph 2001 cm%l \hull Sy nu:«cll the Property 101 to the aeguisition or sale

of the Property . shall held by | endet? )l!lﬁ, mm-\;@{nuqumluv s against the sums secured by
this Sceurity Instrament Lt

. Application ol ) by Lender under pars u.mph\
Pand 2 shall be applicd: Tirst to any prepay memt ul\.ll‘_‘\\ due under the \nlc weeond. W amounts payable under paragraph 2:
third. o mterest due. tourth, to prineipal duesand Tast, toany Fte charges due under the Note,

J. Charges: Liens, Borrower shall iy all tves, assessments, charges, fites and impositions asributable to the Property
which may attam priovity over this Security Tnstrument, and Teasehold payments o grownd rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or i not paid in that manner, Borrower shall pay them on time directly
to the person owed pay ment. Borrower shall promptly furnish 1o Lender all notices of samounts o be paid under this paragraph.
I Borrower mahes these payments directly . Borrower shadl promptly Turnish 1o Lender receipts evidencing the pay ments.

Borrower shall promptly discharge any lien which has priority over this Security fostrument unless Borrower: ta) agrees in
writing to the payment of the abligation seeured by the lien in o manner aceeptible o Lender: thy contests in goad Faith the lien
by, or detends against enforcement ot the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the tien: or (¢) secures from the tolder of the Tien an agreement satistactory to Lender subordinating the lien o
this Seeurity Tnstrument. I Lender determines that any part of the Property is subject o fien which oy attain priority over
this Seeurity Instrument. Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days ol the giving of notice.
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So Hazard or Property Insuranee, Botower shall keep the improvements now existing or herealter erected on the
Propenty msured agianst Joss by e, hazitds icladed witlin the term “etended oo crage” and any other hazands, including
Hoods or flooding, tor which Lendes requines wsurance. Tlas imsutance shabl be mamtained i the amounts and o the periods
that Lender requires. The insurance carsier provuding the msutanee shall be chosen by Hotrower subgect 1o Lender™s approval
which shall not be unreasonably withheld. 1t Borrower Fails 1o mamtain coverage described abose. Fender miy . at Lender's
option, obtain covetage o protect Lender's rights in the Property in accordance with paragraph 7.

AL insurance policies and renewals shall be aceeptable o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. It Lender féquires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. b the event of loss, Borrower shall give prompt notice to the insurance carrien and Lender.
Lender may miahe proot of loss it not made promptly by Borrower.

Unless Lender and Bonower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair of the
Property damiged, it the restoration or repair is economically feasible and Lender's seeurity is not lessened. 11 the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the sums
sectred by this Security Instrument, whether o not then due. with any excess paid to Borrower. 11 Borrower abandons the
Property. or does not answer within 30 diy s i notice trom Eender that the insuranee carrier has oftered to settle a claim, then
Lender iy colleet the insurance procecds. Lender may use the proceeds 1o repair or restore the Propetty or 1o pay sums
sectred by this Seeurity Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ang i wincipal shall not extend or

postpone the dJue date o ey w IATI AN il amount of the payments, [
under paragraph 21 the | yrired Dg‘ﬁ éﬂ:ﬂuﬁﬁm, W and proceeds resulting from
damage to the Property Ntodlil UFFI CIu cllv:' ¢ by this Security Tnstrument
immediately prior to the i .

0. Occupaney, PreservadorpMaintmagre sid Beotection Bl hs Propeetes-Borge s Loan Application; Leascholds,
Borrower shall occupy., cspblishy and use the Property gs Borrower: Princi al_residence withinsixty days after the exeeution of
this Security Instrument (nd-ahall confs Fm‘ﬁl‘kﬁ\qpﬂﬂm : qﬁﬂﬁd&‘]ﬂ'incipul resideiee for at feast one year after
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
estenuiting circumstances exist wi e b wer's . Borr Honot destroy. damiage or impair the
Property, allow the Property o deg@riogte, or commit waste on the Property. Horrower shall be in default i any forfeiture
action or proceeding, whether eivil oreriminal, is begun that in Lender's good Caith jedgment could result in forfeiture of the
Property or otherwise myterially fmpair (he fien ereated by this Security Instrument or Lender's sceurity interest, Borrower may
cure such a default and reinstate, as provided in paraceaph 18, by eausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinations preeludes forleiture of the Borrower's interest in the Property or other material
impairment of-the lien ¢reated bysihis Seeurity Instcument or keodesS seeurity_interest, Borrower shall also be in default if
Borrower. during the loan application process, gave matesiatiyptilse or inaceurate information or statements o Lender or failed
to provide Lender with aoy material information) in camivetionanitte the loan evidenced by the Note, including, but notlimited
to, representations coneerning Borrower’s occupancsioraie Propedtyies a principal residence. [Fihis Seeurity Instrument is on o

leasehold, Borrower sh: wphy with all the prEvsioisSHE S ISEe. 1 Borrower icgui re title to the Propenty, the
feaschold and the fee titl: yomerge unless Legder agreesstoihd merger in writin

7. Protection of Ly fits 1y the Propestysdr Borron@e Gils to perfer i and agreements contained in
this Seeurity Instrument fepal ‘procecdinf@Ee IV icantly | Tcef ts in the Property (such as a
proceeding in bankrupte ndenmntion or foHErire ortoenforce 18). then. Lender may do and
pay for whatever is necessary W protect e vakie ol the Property il Lende J perty. Lender's actions may

include -paying any sums secured- by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property o make repairs. Although Lender may tahe action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed: by Lender under this paragraph 7 shall: become additional debt of Borrower secured by this
Seeurity Tnstrument. Unless Borrower and Lender agree to other-terms of payment. these amounts shall bear interest from: the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. N o o

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required: to maintain the mortgage insurance in effect. 11, I'u"nn,\' reason, the
mortgage insurance coverage required:by Lender lapses or ceases to be in cl'l'c.cl. I?(.n'mwcr shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at acost substantially equivadent 10 lhc‘
coststo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurnee coverage is 1ot 3 ailable. Borrower shall pay to Lender each month o stin equal to

onc-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to-

be in effect. Lender will accept, use and retain these paymients as a foss reserve in liew ol mortgage insurance. Loss reserve

Form 3015 9/90
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payments may oo donper be pegqunted at the option ol T emder b amorteaee msaranee coverage s the amount and tor the period
that Lender requiresy provided by anonsiear approved by b emder agam becomes avalable and e obamed Borrower shald pun
the promamms requned o amamtam mortease msmatce e etieo or e proside a loss tesenves untd the requaremend for monteage
msutanee vids moacoondaiee wath s wotton arrecment betsween Borsower aid Eender on applicable faw

9. Jaspeetion. Demdes or s aeemt mas mahe seasonable entnes apon amd ainspeciions of the fopey Lender shadl pave
Bottowes notiee ab the tine ol o pros G an n pection speeorivne oeaonable vasse for the siepection b

L Condemmation. The procecd ot any aswand or Lo bor samiages, disect i comequential am connecion with any

comdemmation o other Gk ot any part ot the Properts ©or o convesance i e of condenmation. are hereby assipiied and
shiadl b pand 1o T emde

I the event o atotad tahmy of the Propery . the proceeds shall be applicd 1o the sane, seonred Iy s Secunty. stiimen
whvther o not then dues with any exeess pad o Bontower I the event of o panhial kg of the Prapeny i which e tan
mithet vadue of the Propeny immediotely: betore the aking s cqual o o greaer than e annan of the soms secared by this
Secunty Instrment immnediatels betore the kg, andess Borower and Lender ollers e apree m sy the sums secured by
this Secunty fnsteoment shall bereduced by the amonne ol the proceads matuplied Dy the lollosanp faction: Gy te total
it ol the sums secited smediately: belore the tabing divided by oy the B ket value ol the Propeny mmediately
betore the kg Ay balinee shall be pand 10 Bortower Bnothe event of o pantiad takang of the Propens i wiich the e
marhet vidue of the Properts immmedsately betore e kg s dess than the amount of the sums secured smmedinely belore the
tab g, unless Borroswer and Fender othersose apaee o witing or unless apphicable iw otherwise provide
be apphied 1o the s s

¥ \I.
I the Property s % Dq(;'l‘lﬂ‘l‘ﬁﬁf';is 1 mdemnor ollers to mahe an
award or settle o clam Honower nls Toorespomd o Tender within ‘ e

e date the notice is piven,
Lender is anthorized 1o« i NQTIOn T L (0 U I the Propenty or to the sums
sectured by this Secunity wnt, whetReren ot the (IFFI@IAL‘
Unless 1 emder an ( T‘hig"'lgb'é‘ﬁi‘hﬂéﬂf"iﬁuthblp "Of N meipal shadl not extend or
postpone the due date of e munthly gy ”Niﬂfq‘i{mc“ "n L)iu.u-l I .nul 1.|n;'v the st of such payments.,
L1, Boreower Not leléaseds Imt fr: TR ld@r‘:nm ol the ; i

Tar gy tient or madification
al wmartization af the simsseenred by this Securty Insteument gristed by Lender o any suceessor tnntetest af Bottower shall

s, the proceeds shatl

ot aperate Lo release the Tghility ol agipil ot Bo S stleees terest wder shall not be required o
conimenee procecdings fealst iy SUceessor i ke est or refusedo estend e for payaient on otherwise modify sumostization
of the sms seeured by this Secuiity Tnstament reason o any deiand made by the onginal Borrower or Borrower's
stevessors ininterests Avy forbeiance By Bemder i eseresing any vieht or semedy shadl ot be a winver of or prechnde the

eaercise of iy right or renedy.

12, Successors and Assigns Bond; Joint and Several Blabitityg Co-sipners. The covenams and agreements of this
Security Instroment st B i benedit the successors andsassipns ol Lender and Borrower. subject 1o the provisions oi
paragraph 17, Borrower™s eovenants wid agreements shall be oinl and several. Any Botrower who co-signs this Security
snstrnment but does not_exeente the Note: G is co sienig thisySecurity Tustrament only toomongage. gramt and convey thin
Borrower's interest in thesUroperty under the termis ofsds Sectste s trument: thy is not persosilly obligated to pay the sums

seeured by this Seearity wients and (e agrees Sulcdvessidsimneotha Borower niy oy o extend, modify . forbear or
mihe any accommaodatis regand 1o the termszlithiy Secusnd Bistsument o the Note s hat Borrower's consent,

13, Loan- Charge i secured by thi2SeearitsTinstrament is subject o o] sets masimum loan charges,
and- that Taw s finally i that the interestr Grssifan charges collecied ccted in connection with the
loan exeeed: the permitte N i iesteh lomiEtageshall be redticedA cessary to reduce the charge
to the permitted limit: ¢ I «d lintits will be refunded 10

Horvower, Lender miy choose to mike this refund by reducing the principal owed under the Nate or by making « direct
payiment o Borrower, 1o refund veduces prineipal, the reduction: will be treated a8 a0 partial prepayment without any
prepay ment charge under-the Note,

14, Notices. Any notice 1o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another method, The notice shall be direeted to the Property Address
or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail 10
Lender's address stated: herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been-given to Borrower or Lender when given as provided in this paragraph.

15, Governing: Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such-conflict-shall-not affeet other provisions of this Security Instrument or the Note which can be
given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Seeurity Instrument.

. Form-3015° 9/90
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17. Transfer of the Property or i Beneficial Interest in Borrower. I all or any part of the Property o iny mterest in it
N sold or transterred ton il beneticral mterest m Borrower is sold or tansterred and Borrower is not a matual person) without
Lender's prior written coment, Lender may., at its option, require immediate payment in full ot all sums secured by this
Security Tnstrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Sceurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Seeurity Instrument discontinued at any time prior o the carlier of: G0 8 days (or such other period as
applicable Taw iy specity for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: ta) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceurred, (b)
cures any default of any other covemants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
including. but not limited to, reasonable attorneys™ Tees: and () tahes such action as Lender may reasonably require to assure
thist the hien of this Security Insnunum Lender's rights in the Property and Borrower's obligation o pay the sums secued by

this Security  Instrument shalt l benged .t por Temsrrenent by, B his Seeority Instrument and  the
abligitions seeured herely Js ORI .\ucwx.ti:nbn. X this right 1o reinstite shall
not apply in the cise of i cu

19, Sale of Note; m mFF together with this Security
Instrument) may be sokl N mr e IﬁIAL!m hange in the entity (known
as the "Loan Servicer) il lllunllt? AN %q #{ an ﬂ i’fy"ﬁ ent. There also miy be one
or more changes of the LoayServider unires: IHE ish lc e qlnlcrc 1 chivige ufh. win Servicer, Borrower will be
given written notice ol the’chunge in ucl’nhﬂn]ualﬂ G@WW:Rﬂﬂmnﬂﬁlﬁ!ﬂc law. Thie notice will state the name and
address of the new Loan Scevieer and the address 1o which pay ments should be made. The notice will also contain any other
information required: by applicable Jo

20, Hazardous Substanees, Borroswer shabpnot ¢ause or peanit presenceruse, disposal, storage, or release of any
Hazardous Substances on or in-the ‘Property. Boreower shall not do, nor allow anyone ¢lse 1o do, anything affecting the
Property that is in violation ol any. | mmental Law. The preceding (wo sent all not apply to the presence, use, or
storage on the Property of small gquantities of Hazardous Substinees tha are gencrally recognized (v be appropriate to normal
residential uses and to maintenance off the Property.

Borrower shall prompily give Sewritten notice of any | gation, claim, demand. lwsuit or other action by any
governmental or regulatory qgeney or private party m\ul\'m;, the. l’mpcm and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. I Borrower Wﬁ'm, potified by any governmental or regulitory authority . that
any removal or other remedigtion ol any Hazardous S Qq‘u slkc}m&lhc Property is necessany Borrower shall promply take

all- necessary remedial act i accordance with Ln\im,nmcnl.ll SO

As used-in this par ). Hazardous Sulmlaiws e lhw‘L Saibstances defined i w hazardous substances by
Environmental Law and Wi substanees: gmmlmc lcuwn&t other Rammiabt petroleum products, toxic
pesticides and herbicides, Nis. terialy u-m.pﬁm; ;ffbt‘\ﬁ\ or formaldeh wetive nuterials. As used in
this paragraph 20, "Envi ey fedderal HG ’*zmﬂ Taws of the jui e Property s located that

relate to heatth, safety or {
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration: Remedies. Lender shall give notice to Borrowerprioe to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrament (hut not prior to aceeleration under paragraph 17 unless
applicable Iaw provides otherwise), The notice shall speeity: G the defaults (b the action required-to cul'e the defaults
(©) o datey not less than 30 days from the date the notice is given to Borrower, by which the defaudt must be eured: and
(o) that-Failure (o cure the default on or hefore the date specified in the notice may vesult in aceeleration of the sums
seenred by this Seeurity Instrument, foreclosure by judicial proceeding and sile of the Property, ‘The notice shall further
inform Borrower of the vight to veinstate after aceeleration and the vight to assert in the foreclosure procceding - the
non-enistence of a default or any other defense of Borrower to acceleration and toreclosure, 11 the default is not cured on
or hefore the date speciticd<dn the notice, Lendery at its aption, may requive immediate payment in-full of all sums
seeared by this Sceurity Instroment: without further demand sid may foreclose this Seeurity Instrument- by judicial
procecding. Lender shall be entitled to colleet all expenses ineurred in pursning the vemedies provided:in this parageaph
21, mclmlm;.. but-not limited to, reasonable attornes s® fees and costs of title evidenee,

22, Releases Upon pay ment o all sums secuted by this Securny Instrument, Lender shiall tetease this Security Tnstrument
withowt charge to Bortower,

23, Waiver of Vaduation and Appraisement. Borrower waives all right of saluation ad apprasement. Form 3016 9/90
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terms aind-cov wained in|this Security Instrument and
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STATE OF INDIANA,

On this 18TH day of
and Tor said County, personally appeared

WITNESS-my hand and official seal.

My Commission Expires: 8/16/%
MY COUNTY OF RESIDENCE: LAKE

This instrument was prepared by:

Robert D, -Pesavento, Vice President
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