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SUBORDINATION AGREEMENT
93050221,

Whereas, Michael T. Mucha and Susan Anne Mucha

TICOR TITLE INSURANCE
Valparaiso, I 46383

ive~

0

(hereinagten called the "Debtorn (4)"), 44 desdrvus of bornowdng money and u{!?e—hwue

acquining the extensdion of credit from  Security Federal

’

Located {n St. John, Indiana

[heneinag.ten

called the "Lender",

’
And wheneas, the Lenden, as a condition to Lt

Loditing; poney

Lo the debton (s), has demanded that the undersdigned as a crediton of the .
deb.ton (6), subondinate his on thoin debt.on olaim to the dobt on n!’n':(’m 06 The

Lenden, "
Document 1s

NOW THEREF(
onedit to sadld d

< P
<3

d/on extend
be. made. to
mortgage of

said Debton (8) by sApl@gd@ngd s ﬁlg;; B
the Debton (&) o the un&&ﬂgt d: cnredeton, w m&g z.s’n;gs b Y cwfc.lo., [ by a Real
Estate Montgage dated Jun&is ﬁ‘@ke - BV MEEPTRCE 10 009 o, and as
ddentified as docwient T 93039331 as necorded {n  Lake County "
‘Indiana 3| Ah@ll be and &8 Ttereby suberdindted o ihie montgage debt of. said
Lenden,. Montgage. of, said Lenden shatl be ev.ideneced by a moatgage dociment dated
NOVEMBER 18 19, 03 i the anount of $111,500.007 on the
property. Located of 4890in/\KEVIEW COURT, TOWELL, INDIA 46356, ,
and Legally desoribed «
Lot 12 and 13 block 22 in Dalecarlia as recorded in plat book 27 page 59

in Lake County, Indiana.

Moreoven,. the undwis

3 R

herein shall be equally effective in case of the death, {ncompetenc

n provided fon

i, dissolution,

Liquidation on Lnsolvaney of, on the Lnstitution of bankruptey on receivership

proceeding against the Debton (4}, on Zhe administration on the property or affairs
0f. sald Debton (&) arnisdng grom or in the connection with bankruptey, recelvership,
Liquidation, assingment on othen Like proceedings, and in any case, said Lender
shatl be subrogated to, and entitled to (.iLe claims fon, the and other Liabilities
of. said Debitor (&) to the undersigned, and shall be entitled fo all dividends an
othen payments made thereiln, o be Lalken and applied by sadld Lenden as paymend .in
gnods upon: Lts said debts and Liabilities until the same shall have been paid .On
gull, provided, however, that upon the {ull payment of the debts and Liabilit.iecs
0f. sald Lender, the undersdgned shall be subrogated [ to the extent such divddends

nY,
e
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and other payments are applied on the debts and Liab.llities of sald Lender) to
the debts and Liabilities of said Lenden and entitled to all [Livddends and othen
pagments thereaftern made thereon,

. Dated and excewted at NBD Bank, N.A, this _22nd __ day
At

of_ Nogember™ 7. ;%19 93 ,

T > ' ,
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L e —“Documenti1s

T, eeeeetD Connors, Vice President

Acluwi{l_(:edged by: This Decument is thieproperty of
tBguvowerthe LakeAJounty Recgrder!
v da 7&(/{(// 7’15 AL

oowes )

l'd

State of Indian )
18S:
County of. Lake

Before me, a Notary Public Ln and (or sedavCounty and Sfate personally appeared
C.P. Connors, Vice President N WPD Bank. N 2

who acknowledged il cxeeution of datd Auberdiation agreene

’

-

Witness: my hand Pasial deal »thu 2217{17‘ day- 0f e 1993 .

My comnissdion ex
Resdident .o .

Prepared By C.P. Connors LQ/OA /
Signature ~ ~C

Printed Name

Ny o

DIANE L. GORDON A ,’\ N
NOTARY PURBLIC, Lako Coiinty, Induina’
Ly crmnustaon axpnos August 9, 13368
Boeudont of Lano County, Indiaang



