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FHA Case No.

State of-Indiana MORTGAGE 151-4473738-748
43050194
THIS MORTGAGE ("Security Instrument®) is given on November 24th , 1993
The mortgagor is LINDA R, OUTLAW_ , A SINGLE PERSON: e
. = whose
address is 6700:EAST 3RD AVENUE GARY, INDIANA 46403 ‘("Borrower?).-
This Security Instrument is given to Suburban Mortgage Co., Inc. O

L

, which is organlzed and exisling

under the laws of STATE OF INDIANA , whose address is 500 West Llncoln Hwy. Ste
F_Merrillville, IN 46410 & ("Lender?).

Borrower owes Lender the principal'sum of Forty Three-Thousand Seven Hundred:  Twenty Three and 00/100

Dollars (U.S. $ 43,723.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
it not' paid earlier, due and payable on December 1, 2023 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all-renewals, extensions and modifications; (b) the payment of all-other
sums, with interest, advancsd under paragraph 6 to protest the security of this Security Instrument; and-(c) the-perormance of

Borrower's covenants anc g gecur , Insirument ang tne

grant and canvey to Lenc
LOT 24-AND -THE E
ALLEY ADJOINING®
PER PLAT THEREO
LAKE COUNTY, IND

which has the address of

INDIANA

{¢
TOGETHER WITH al

royalties, mineral, oil and
replacements and additic

) seg P EAKE 1S
E JF LOT 25 INCLUDING THAT PA:

mmz%z Sachlln

ia. This Document is the property of
the Lake County Recorder!

’00_EAST 3RD AVENUE GAR'

wer does- hereby mortgage,
County, Indiana:

ATED 16 FOOT
DITION TO GARY, AS
THE ‘RECORDER-OF

) 'Sueo'l

4640°

mments now or heraalerserected onlthe property, and all <
ofits, water rightsand stock and all fixtures- e
covered by this‘‘Senurityiiistrument, A

(cityl,
—__ ("Property Address");

o]

rights, appurtenances, rents,
azpart of the property. Al
referred - to in this Security

Instrument as the "Propel

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey:the Property and that the Property is unencumbered, except-for encumbrances-of- record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, l@-est and Late Charge. Borrower shall pa@an due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
fogether with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelith of the annual amounts, as reasonably estimated by
Lender, :plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceads by more than one-sixth the estimated amount of payments
required to pay such items when due, and i payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insulficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include: (i)
an installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of‘a
mortgage insurance premium it this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior 1o the
date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower. tenders to-Lender the full payment of all- sums secured by this Security Instrument, Borrower's account shall be
credited with- the balance remaining for all installments for items (a), (b) and (c) and- any mortgage insurance premium- instaliment that
Lender has not become o 5 { ds to Borrower. Immediately

prior to a foreclosure- sale r B“%umﬂifeis\ with any-balance remaining:

for all installments for item

3. Applicationof n N@l{[‘un‘FthIGdL AIL !;;. ! - as follows:

First,-to the mortge mpéem to be_paid by, Len r-to the: Secretary or ic f ly charge by-the Secretary
instead of the monthly mo ﬁument 18 t e proper z) o

Second, to any tax¢ .,pecial asﬂm\eﬂakee@@mysﬂmd@p.! and fire, {lood and other -hazard insurance
premiums, as required;

Third, to interest due under the Nota;

Fourth, to amortization of the principal of the el

Fifth; to late charges due under the Note.

4. Fire, Flood:and: Other Hazard Insurance, Borrower shall insure all improvemeénts en the Property, whether now in
existence or subsequently crecled, againsi any hazards, casuallies, and ingencies, Including: fire, for which Lender requires
insurance. This insurance shall be maintained in.the amounts and- lor the perigds that Lender requires. Borrower shall also insure all
improvements on the Properiy, whether now<in existence or subsequenily erected, against:loss by floods 1o the extent required by the

Secretary, All insurance shall be carried with companies approveq hy ;.ender The insurance policies and any renewals shall be held by
Lender and shall include less payable clauses in favor of jrr;' eptable to, Lender.

in the event of loss, swer shall give Lender Immeufale notice by’

i, Lender-may make proo} )s$ if not made- promptly by.
Borrower. Each insurance ny concerned Is hereﬂy aulhoriznad and’diracted to-make paymen ich-loss. directly to Lender,
instead of to Borrower an rJointly, All or any’ &art oi e msuranc& proceeds mey bg Lender, atits option, aither
(a) to the reduction- of th s..under- the Not&? and .his_ﬁe_curitw Instrument, firs}A ent amounts applied in the
order in Paragraph 3, and ant of prlnclpal G(H;,", qh-.s restoration gp 3d-property. Any application

of the proceeds to the pri are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance -proceeds over an amouni required to pay all-outstanding
indebtedness under the Note and-this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreciosure of this. Security Instrument or other transfer. of title to the Property that extinguishes the indebtedness,
all right, title and -interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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5. Occupancy, Preservf@@n, Maintenance and Protection o@e Property; Borrower's Loan
Application; Leaseholds. Borrows" shall occupy, establish, and use the Property a®&orrower's principal residence within sbxy
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or -
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the: Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property it the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default it Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. Il Borrower acquires lee title to the Property, the leasehold and fee titie shall
not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in' the Property. Borrower shall pay all
governmental or municipal charges, lines and impositions that are nol included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interast in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to mahke these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atlect Lender's rights in tho
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and' at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct: or consequential, in connection with any
condemnation or other taking: of any part of the Property, or for conveyance:in place of condemnation, are hereby assigned and shall
be:paid to Lender to the extent of*the-full amount of: the-indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall anply such oroceeds to the reduction of the indebtedness under the Note and this Securlty Instrument, first: to

any delinquent amounts. pal. Any application-:of - the
proceeds to the principal th ferred:to in Paragraph 2, or
\ny. exg Wigim {
tity_le: itled
Ncl’:ti OERICTA L

change the-amount of st ing indebtedness under the-
T‘h’ié’ﬂe@ument is the property

Note and this. Security In¢
may, ex % §yﬁggﬁgﬂwﬁk‘¥ #ﬂg(fg:ie'ery In the cass ol payment defaulls, require

8. Fees. Lender m:
in full of all
ment prior to or on-the due

9, Grounds. for -
(a) Default. Len

lts- by !amng»to pay in full any monthly payment required by this Security In:
nonthly ti.or

L

immediate payme

(i) Borrower d
date of the ne

(i) Borrower defaults by failingy for a pericd of thirty days, to\perform=any| other obligati contained in this Security
Instrument,
(b) Sale Without Credit. Approval. Lender shal, if permilled by-applicabielaw and with the prior approval- of: the
secrelary, require immediale payment in full of ali sums secured by this Security instrument if:
(i) Al or part| of the Pi a-benelicial interest in ywning all or part of the Property, is sold or otherwise

transferred (other than by devise or descentj:by the borrower, and

(liy The Proper
-does s0-occupy
Secretary.
(c) No Waive
requirg such pay
(d)~Regulatic
rights, in the ca:
does not authori

(e). Mortgage LA 41 III\l'UC wuae I‘vllo"ul QYIToe har onvdiu o UUUUI;:,

5 not occupied: by the purchasgs d? wamoe as his or her principal resident
2 Property but*his or her cmo-t 41 (S L0 'oeen approved in accorder

stances occur that'wauld parmit Lender to require immed!
der does not waivedits' fights with 'a"pem to subsequent ever

>cretary. o “mawy gircumstances- regulations s
to. require” unmmw«w payment in full {
A sura it nat nnrmi"nd hv ranniatin of

LT IR =1 R 2Y

wite siw

or the purchaser or grantee:

with the requirements of the

In full, but Lender does not

Secretary will limit Lender's
iid. This Security Instrument

Note secured thereby not be

eligible -for -insurance under -the National:Housing Act within. 90 days from the date hereof, Lender-may, at its option-and
notwithstanding anything: in .paragraph 9, require immediate payment In full of all sums secured by this Securily Instrument. A
written statement- of: any authorized: agent of the Secretary dated:subsequent to 90° days from the date hereof, declining to
insure this Security Instrument and the Note secured- thereby, shall be seemed conclusive proof” of such ineligibility.
Notwithstanding the: foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely dus
to Lender's failure to remit a mortgage insurance premium to the Secreiary.
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10. Reinstatement. Borrowos 8 right to be reinstated if Lender has re immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as it Lender had not required immediate
payment in full. However, Lender is nol required to permit reinstatement i: (i) Lender has accepled reinstatement aker the
commencement of foreclosure praceedings within two years immediately preceding the commencemeént of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on ditferent grounds in the future, or (iii) reinstatement will adversely affect the
priority of the fien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured-by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabilty of the original Borrower or Borrower's successor in interest. Lender shall not-be
roquired to commence proceedings against any successor in interest or reluse to extend time for payment or otherwise- modily
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind-and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and-convey that Borrower's interest in
the Property under the terms-of this Security Instrument; (b) is not- personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and-any other Borrower may agree to extend, modify, forbear or make any accommodations with.
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by malling: it by

first class mall unless ay g ot another method. The notice shatit lo the Property Address or any other
address Borrower deslg ) iy 101G 10 LENHUsH- Snan g ¢ Lender's address stated
herein or any address L s ,D()@um@ntwls for in\t ment shall be deemed to

have been given to Borr 3 when given as_provided in this j;a raph. .
14. Governing Sever lel SQE»E QIAJAML aw and the law of“the

jurisdiction: in which the TB? dlj' : m n ﬁ: r # eqﬂygs ~\ ient or the: Note conflicts
with applicable- law, such conflict:sha ng;t affgtgcﬁlg&rov s%nisé,o? g&:ﬁf yﬁstrum t grfﬁm te_which can be given effect:
without the conflicting: provision. To misthmdpakmﬂmmﬁynﬂﬂmdamb Note are declared to be sevérable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renls, Borower uacondiionally assions-and (ranslers to Leader-all the rents and revenues of the
Property. Borrower authorizes Lendar or Lender's agenis to collect the rents and revenues and hereby directs each tenant of:the

Property to pay the renis to Lender or Lender's agents. However, prior-ta Lender's notice to Borrgwer of Borrower's breach of any
covenant or agreement ne Security r nent, Borrowar shall collact and recaive all rents and revenues of the Property as trustee
for the benefit of-Lender and Borrower. This.assignment of renis constitules - an- absolute assignment and not-an-assignment for
additional security .only.

If Lender gives. notice of breach. to Borfower: (a) a!l rants received by Bcirower sha!l be held by Borrower as trustee for benefit of

Lender only, to be:applied 1o the sums secured by the Security Insirument; (b) Lender shall be entitied to collect and receive all of: the
rents of the Property; and (o) each lenant of the Properly shigl nevioifenis due and unpald to Lender or Lander's agent on Lender's
written demand to the tens

Borrower has not ¢ ted- any._prior assignment gtithbirents and" hasmet and will not perform any hat would prevent Lender
from exercising its rights s Paragraph 16. :

Lender shall not:b s:entar upon; take gonirol ofyor maiatair; the Property belor iving notice of breach to
Borrower. ‘However,-Len Yy appointed receivsr may_do-sosat any time there is a « Jlication of rents shall not
cure or waive any defal 1y_othier right or remady /ol keihder. This assionmie 3: Property shall terminate
when the debt secured N 1S paid-in“tol

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph: 9,
Lender may. foreclose this Security Instrument by judicial proceeding, and' any other remedies
permitted:by applicable-law. Lender shall be: entitled to’collect all:expenses.incurred in:pursuing the
remedies provided in this paragraph 17, including, but:not: limited to reasonable attorneys' fees. and

costs of title evidence.
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18. Release. Upon paymen&ll sums secured by this Security Instrument, @er shall release this Security Instrument
without charge to Borrower. '

19. Waiver of:Valuation'and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to-this Security. Instrument. if one or more riders are executed by Borrower and recorded together wity this
Security - Instrument, the covenants of each such- rider shall be incorporated into and shall amend and supplement the covenants and-
agreements of this Security Instrument as if the rider(s) were In a part-of this Security Instrument.

[Check applicable box(as)].

DGraduated Payment DOther(s) [Specity)

DGrowing Equity Rider

DCondominlum Rider
DPlanned' Unit Development Rider

BY SIGNING BELOW, Borrower accepts and:agrees 1o the terms contained in this Security Instrument and in any rider(s) executed
by Borrower and recorded with it.

Witnesses:

/,'7 ‘. . ? o
Xy i T (i

(Seal)
" Borower LINDA R, OUTLAW

{Seal)

Borrower

Documentis-
NOT.OEEICIAL!

"This Document is the property of
the La]%

STATE OF Indian

COUNTY OF Lake e Gounty Recorder!

The foregoing instrument was & fged | 24th fay of N , 1993 '
by LINDA R. OUTLAW _, A'SINGLE PERSOM ||
Witness my hand'and. official seal. é ]
My commission expires: 21-9! e d
County of Residence: Porter A
a Residing in LAKE/ s County
Y
D ) , .
By This Instrument was:prepared by ,donard Niepok
S v Suburban Mortgags c.
4 (N .
O L 500 West Linc F
A ¥ . Marrilly]
WY ’
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