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FHA Case No.
State of Indiana MORTGAGE 151-4495575-748
33050193
THIS MORTGAGE ("Security Instrument”) is given on November 24th , 1993

The mortgagor is JOHN A. HANDLEY , AsMARRIED PERSON

whose

address is 2852:VERMILLION STREET LAKE STATION, INDIANA 46405
This Security Instrument is given to Suburban Mortgage Co., Inc.

("Borrower").

under the laws of STATE OF -INDIANA.
F_Merrillville, IN: 46410

Borrower owes Lender the principal-sum of Forty Five Thousand Four Hundred Twenty Three and.OOﬁ 00

| ]

Dollars (U.S. $ 45,423.00). This détit is evidenced
by Borrower's note dated-the same date as this Security Instrument ("Note"), which provides for monthly pa¥mants, vﬂth the {ull debt,
it not pald earlier, due and payable on:December 1, 2023 - This Security Instrument  secures; ;to Lender: (a) the
repayment. of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the' pa?mem of all other
sums, with interest, advanced under paragraph 6 ‘to protect -the security of thls Security ‘Instrument: and (c) the performance- of

Borrower's covenants rrower does hereby mortgage,
grant.and convey to L. % _ County, Indlana:

LOTS 10 AND 11 t .cimmm ' E -IN: THE CITY OF -LAKE
STATION, AS PEF W PAGE 1E OFFICE OF THE
RECORDERAOF LAKE COUNTR FT’CT%E

This Document is the property of
the Lake County Recorder!

which has the-address of 2852 VERMILLION STHEET LAKE STATION,
.swm [City},
INDIANA X -:;f ) 46405 ("Property Address");
| =~ S = Sode)
TOGETHER WITH ‘provements now or{hereafter erediad: gnNtne property, and ali 3, rights, appurtenances, rents,
royalties, mineral, oil ‘¢ 5. and"profits, watarsights /&nd stock ‘and all fixtures - ter a-part of the -property. All:
replacements and adc covered bi-’-:his}ﬁec,!_l:ity,-hstrument; Is referred%to In this Security

Instrument as the "Pro

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and: that the Property-is unencumbered, except for encumbrances of record. Borrower warrants and- will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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, which is otqanlzegi and existing:

("Lender"),”

, whose address is 500*West'Llncoer‘Hwy Ste ..




¢ -
1. Payment of Principal, est and Late:Charge. Borrower shall pa

en due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and" special

assessments levied or to be levied against the Property, (b) leasehold payments-or ground rents on the Property, and {c) premiums
for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts; as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period-ending one month before an item would become
delinquent. Lender shall hold the amounts coflected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated-amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the.estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secrelary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a mortgage insurance premium fo the Secretary, each monthly payment shall also include: (i)

; an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a

mortgage insurance premium il-this Security Instrument is held by the Secretary. Each manthly installment of the morigage insurance

premium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month prior to the

date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
! monthly charge shall be in an amount equal 1o one-welfth of one-half percent. of the outstanding:principal balance due on the Nole.

It Borrower tenders to Lender the full payment- of all sums secured- by this Secumy Instrumem. Borrower's account shall be-
credited with the balance t nce premium Installment that:
Lender has not become ¢ vds to Borrower, Immediately

prior.to a:foreclosure sale 1 with any balance remaining
for all instaliments for item

mrabom Bme Mmimm fmt Ml ad o\ .
f" n
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3. Application of r as follows:

First, to the mortgage Jn ’Il‘chjseﬂommmhtyl@ﬁra nly charge by the: Secretary
instead: of the monthly merid insuran r nt\

Second, to any taxes, special azggsmen asegoﬂ payments oreggt)mod gﬁ. and: fire, llood:and other hazard insurance
premiums, as required;

Third, to interest due under th

‘Fourth, to amortization of the principal of the No

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard :Insurance. Borrower shall insure ail (Mprovements on the Property, whether now in
existence or subsequently arected, ‘against any hazards, casualtieS, and’ contingencias, including | for which Lender requires
insurance. This insurance shall be ed in-the amounts and ic agriods that Lender requires. Borrower shall also insure all

improvements on the Prog
Secretary. All insurance sl
Lender and shall include- |

In the-event of loss,
Borrower. Each insurance
instead of to Borrower ar
(a) to the reduction of tr
order in Paragraph 3, anc

of the proceeds to the- princigal snai nol extend o POSIPONE e CUG Galg G wie oAUy paymenis

~

y, whether now in existence or subsequently erected, against loss by floo:
he carried:with companies apmﬁ\'eq bl-' ‘mder The' insurance policies an
§ pavable clauses in favor o d5in a foin. ;beeptable to, Lender.

ver shall give Lender irffn ﬂiale notica IJy-.uaﬂ Lender may make pit
cerned Is heréhy aulhnrized end d!'ected to make payi
jaintly. All or anys parl ob/iha, Insi uran::e proceeds

r the Note" m‘ u‘ecamy Instrument, Hir

W of princinal nr /By 3n the rastaration or

’

lo the extent required by the
ny renewals shall be held by

loss If:not made promptly. by
such loss directly to: Lender,
1 Lender, at its optlon, either
uent amounts applied-in the
jed property. Any application

which are:referred:to In-Paragraph

2, or change the amount of such payments. Any excess insurance proceeds over an amount required to- pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or .other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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’ §. Occupancy, Preser n, Maintenance and Protection oge Property; Borrower's Loan
Application; Leaseholds. Borrow  shail occupy, establish, and use the Property a¢ Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. it Borrower acquires fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in- the Property, Borrower shall pay al
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments requirod by Paragraph 2, or lails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding- in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and-Lender's rights in the Property, including paymaent of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb! ol Borrower and:be secured by this
Security Instrument. Thase amounts shall bear interest- from the date of disbursement, at the Note rale, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or .other taking of any part of the Property, or-for conveyance in place of condemnation, are heroby assined:and- shall
be paidfio Lender to the extent of the fullzamount of the indabledness that-remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness-under the Note and this Security Insirument,-lirst to

any dslinquent amounts p 1Q ipal. Any. application of the
proceeds to the,principal ne_the due date of the_monthiy pay slerred to In Paragraph. 2, or
change the amount of s cmﬂ ﬂt]ﬂﬁﬂu o ling indebtedness under the

Note and this Security In aid to the en i‘" entitled thereto.
8. Fees. Lender m LA N@C)eq:ut F L'
9. Groundsfor AccelergtigRsof BBl ment is the

(a):Default. Lender may, ex s]elé ted by fegulatl ? crqlary In the case of payment defaults, require
immediate paymént d ull of anmé ﬁ'r!ﬁ qg’&fbﬁl ‘f‘fé

(1) Borrower defaults by failing to pay in full:any monthly payment required by this Security Instrument prior to-or on the due

date of the next monthly it, or
(il) Borrower aulls -by failing; for a- period |of=thirty days, to\ perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit-Approval. Lender shai, if permitted by applicable-faw and wilh the prior approval of-the
secretary, require Immediate_payment in full of all sums secured by this Secutity Instrument if:

(i) All-or-part ofthe RFropert a:benelicial interest in a trust owning-all or part of the Froperty, is sold or otherwise
transferred (other than by devise or descent) by the borrower, and

(i) The Property is not occupied by the purchasendrntaiiles as his or her principal residence, or the purchaser or. grantee’

does -so+occupy the Property but: his or hepeceditthasddatcbeen approved In accorda with the -requirements of the
Secretary.
(c) No Waive sicumstances occur thaluwou!d-permit 'endar lo require immediate ¢ “in full, but Lender does not
require such pa: nder does not waivelits; rights-with- respect to subsequent eve
(d) Regulati ID_Secretary. inimany. circumsiances regulations s Secretary will:limit Lender's
rights, in the ca alaults, to require“imaeciiala payment in full f aid. This Security. Instrument’
does not author Inreclosura if not pertitted by requlations of
(e) Mortgage Not Insured. Borower agreas thal should this-Secudly Instrument and the Note secured thereby. not be

eligible for insurance under the National Housing: Act within 90 days:from the-date ‘hereof, Lender may, at its-option and
notwithstanding anything in- paragraph 9, require immediate payment in-full of all sums secured by this Security Instrument. A
wrilten stalement of any authorized agent: of: the Secretary dated subsequent:to 90 days from the.date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall-be seemad conclusive proof of such ineligibllity.
Notwithstanding the -foregoing, this option may not- be exercised- by. Lender when the unavallabllity of insurance is solely- due
to Lender's failure to remit a morigage insurance premium to the Secretary.
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10. Reinstatement. BorrowQs a right-to be reinstated i Lender has 'BQ immediate payment in full because of
Borrower's failure to pay an amount Oue under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account curent including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attomeys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement i (i) Lender has accepted reinstatement aher the
commencement af foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
procseding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
raquired to commence proceedings against any successor in nterest or refuse o extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succaessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of
any right or remedy.

12, Successors and-Assigns Bound; Joint-and Several Liability;.Co-Signers. The covenants and agreements
of this Securlty Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Barrower who co-signs this Security Instrument

. but does not execule the Nole: (a) is co-signing this Securily Instrument only. to mortgage, grant and convey that Borrower's interest in

the Property under the terms of this Security Instrument; (b) is not -personally obligated to pay the sums secured:by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, -Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing. it by.

first class mail unless u Bl verty Address or any other
address Borrower des ) ’m Any notice to Lender sEu oe n o Lender's address stated:
herein or any address 0 um#a ullSd for in ument shall be deemed to

o doi
have been given to B¢ X ivgrs @ﬁ‘f]:ﬁx '
14. Governin ; v Q is . ffistrdte Idlemb ¥ law and- the- law- of the

jurisdiction In which: ti ofs Tﬂigalﬂﬁé*ﬁmmm m@o 1‘6' séflt‘ys &ef } ment: or the Note conflicts

with applicable law, such’conilict shall:not affect other provisions of this*Security  Instrument or the Note which can“be given: effect
without the conflicting provision. To ththﬂ Joakﬂl Q“WURGWdW!he Note are declared to be sevarable.

15. Borrower's: Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. ASS'gnmE of Rents.. Bomowersuicondiionally assigassand transfers toskender ‘all the renls and- revenues-of-the
Property. Borrower authorizes Lender or Lender's-agents<to collect’ the rents .and revenues andshereby directs each tenant-of-the
Property to pay the rents to Lex or Lender's .agents. However, -prior to Lender's nollce to-Bomrower ol Borrower's breach ol any
covenant or agresment in the Securily rument, Borrower shall collect and: receive &!l rgnis and revenues |of the Properly as trustee
for the benefit of Lender and Borrower, This-assignment: of re constitutes an absolule assignment and not an assignment for
additional security only

If Lender gives notica of breac Borrower: (a) all rents recelved by Bofrower shali:be held:by Borrower as trustes for benelit of
Lender only, lo be applied to the sums secured by.the Security Instrument; (b) Lender shall be entitled to collect and receive all of the:

rents of the Property; and (c) each tenant of the Property.Shathipay.alisents due and unpaid-to Lender .ender's agent on Lender's
written demand to the tenani

Borrower has not oy any prior assignment=gfsttie rents and Hes Rot and: will not perform an that would prevent Lender
from exercising its righ ) Paragraph 16.

Lender shall not 1 >nter upon; taka cuntrolzoior-maintainzthe Property befo giving: notice of .breach lo
‘Barrower. However, L¢ iclally appointed recelverinay do 50 aldny time there Is g yplication- of rents shall not
cure or walve any de any :other- right drayemedy\ nistionider. This assignn 1e: Property -shall terminate
when the debt secure tcument s pald-in futl;

NON-UNIFORM COVEINANTS, boirower aivd Lender further covenant-and-agies as 10liows.

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and- any other remedies
permittediby applicable law. Lender shall be entitied to collect all: expenses incurred in -pursuing the
remedies provided in this paragraph 17, including;.but not limited“to:reasonable attorneys’ fees and
costs of:title evidence.
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18. Release. Upon paymen It sums secured by this Security Instrument,
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borower walves all right of vakuation and appraisement.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
{Check applicable box(es)].

er shall release this Security Instrument

DCondominium Rider DGradueted Paymen}

DOther(s) [Specity]
DPlanned Unit Development Rider D Growing Equity Rider

8Y SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Security Instrument and in any rider(s) executed

by Borrower and recorded with it.
. v éi‘ 4‘{// = (Seal)

sorowg’ JOHN A, HANDLE

Wilnesses:

{Seal)

Horrawer

Documentis-
NOLQEEICIAL!

STATE OF Indians ThlShDo?;{rgznt is th; prop:lertzr of
COUNTY OF Lal the L eunty Recorder!

The loregoing Instrumant was ladge s 241 day of | oF 1
by JOHN A, HANDLEY ARRIED:PERSON:!

Witness my hand end official seal.

My commission explres: [1=21-05 Z %{_ d 'Q/‘ #Mé/

sary Puble 1 arbara J. 1/ '
ol l-}'{:'.w_:,f Residingin LAKE _Porte County

3‘1 “ This instrumangf@s" prepared by!_‘ .ji-,eonard Niep
g fee é ,  Stiburban Morigac nc.
‘" 3“.? '. . . o r _';.
Ve " TN 500 West Lin e F
o SOOI Aareitiville
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