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MORTGAGE |
1993 . The mortgagorls

THIS MORTGAGE ("Security Instrument”) Is givenon November 22
TERRANCE L. SMITH and LORNA SMITH, HUSBAND AND WIFE

&7 (*Borrower').

This Security Instrument Is givento CENTIER BANK
, and whose address Is

which-is organized and existing under the lawsof the State of Indiana
5191 WEST LINCOLN HWY, CROWN POLNT, IN 46307 ("Lender”).
BorrowerowesLendertheprlnclpalsumof One Hundred Twenty Thousand Dollars and no/100
Dollars (U.S.$120,000.00 ). This debt is
-evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
2003 . This Security

Fayments. with the full debt, if not paid'earliér, due and’payableon December 1,
strument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ‘and all renewals,
with Interest, advanced under paragraph 7

extensions and modificetions of the Nota: (b} the payment of alliother sims,
ants and agreements

to grot?]cl:t tge se::ur||ty o L.and (c) t
under this Security Instr pr , grant and:convey to
iy ot PWE““W"‘“’

/f// ¥ 3

covered by this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has the right to

mortgage, grant and‘convey the Property and that the Property is unencumbered; except-for encumbrances of record.

Borrower warrants and will defend generally the'title to the Property agalnst all clalms and demands, subject to any

encumbrances of record.
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_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -
tr\t}etprlncipal of and interest on the debt evidenced by the Note and any prepayment and Iatepchargeg 511); under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8 in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. ("RESPA), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basllf ofb fu|rrent data and reasonable estimates-of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if:Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be-
required to pay Borrower.any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the Funds.:Lender shall give to Borrower, without charae, an annual accounting of the

;ungs. shoy'vézg, Et}:érjedlts Ft pury 1ds was made. The

unds’ropecigedss /o TR P

B If the runc’i]s held-by zed the amounts permitted-to be held bIY abl! der shall-account to
orrower for-the excess a giﬁb ount of the Funds held:

by Lender at-any time Is ‘utmms eﬁ Jnm%ér May so Borrower in writing,

U the deficianey n o ore ral ABNS GNUIY BAVANIG o Candel B Glrath. . o e

Upon, payment In full of.4ll sums Q%ﬁ’e‘l‘@}?ﬁis Hﬂ}%tﬂrﬁ&ﬁ.’fé’nﬁé‘r!shall promptly refund to Borrower.any
Funds held:by Lender. If - under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property,-shall apply 2ny Funds held by Lender at the time of acquisition or sale as a credit against the:
sums secured by this Security Instrument,

3. Application of Payments: Unless applicable law provides otherwise, &l payments recelved by Lender under-
paragraphs 1:and-2 shall ba applied: first:to any-prepayment charges due un ote; second, to amounts payable
under paragraph 2; third, ta Interest due: fourth, to principal due; and |ast, to anylate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions attributable to the
Property.which:may attain. priority hils Securlty Instrumer!, casehold payments or aroundirents, if-any.
Borrower shall‘pay these obligations in the manner provided In paragraph 2; or if not pald in that-manner, Borrower shall
pay them on time directly ta the person owed payment. Barewer shall promptly furnish to Lender all notices of
amounts to be paid undet this paragraph. If:Borrowersriskes thass:payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pron lischarge any lien whlch/has-priotity cver this Security Insiru unless Borrower: (a)
agrees Inwritihg tothe | af tha obligation secured-by thelienin a manner.accet Lender; (b) contests in
good:faith the lien by, o yalnst enforcententiof the liendniiagal procecdine the Lender's opinion
operate to prevent the e Khe lien; or (cjSecirasramhe holder of th ement satisfactory to
Lender subordinating th urity Instrument:Anender determines tf 1e Property Is subject to
a lien which may attain | ¢ v:  identifying the lien,

Borrower shall-satisfy the lien or take one or more of the actions set-forth above within 10 days of the giving of notice.

5. Hazard or Property-Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire;hazards Included within the term "extended coverage" and any other hazards,
including:floods or flooding; for which Lender requires insurance. This insurance shall be-maintained in the amounts and
for the periods that Lender requires: The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower failsto maintain coverage described above,
Lender mﬁy, at Lender's option, obtain coverage to protect Lender's rights In the Property.in accordance with
paragraph-7.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewai notices: In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalir Is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance poticies and:
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy,:Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal:
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall'not be unreasonably withheld; or unless extenuating clrcumstances exist which are beyond Borrower's control:
Borrower shall:not destroy, damage or impalr the Property, allow the Property to deteriorate; or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminalzis begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair.the lien created by
this Security Instrument or Lender’ ityinterest Borrower may cure stch a default and relnstate, as provided in-
parag!’aph 18, by causin JO WG L0 UB LiSITHSSEU Witipa \‘.‘ S gOOd faith
determination, preclude > ipairment of the lien
created by this Security or Lender's security interest:Borrower shail It If Borrower, during the

J shtar t
loan application procest at nﬁ*ﬂb le nis r (or falled to provide
Lender wlthl'any materia ation) M'o‘?emn Peﬁaireﬁgg% heNots, \’ingé" but ?otlllmlted to, |
representations concerning B m W Gy 3k s Security Instrument Is
on'a leasehold, Borrower shall comp )$ W, aﬁ[e prox’%}o%?m%@afséﬁ or wsésr}fa‘c.\ res fee title to the Property,
the'leasehold and the fes 1iila shall not inerde aftassLandendgyeds totkerdeegef in writing,

7. Protection of Lendar's Rights in the Property. If Borrower falls to perform the covenanis and agreements
contalined In this Security [nstrument; orthere s a legal proceed!ng that may s'anificantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, piobaiesior condemnation or forfeiitice orto enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value ofthe Property and Lender's
rights in the Property. Lender's actions may Include paylng any sums secured by a t'en which has priority over this

Security Instrument, appearing In o, paying reasonable attorneys’ feas and enieiing on the Property to make
repalrs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured.by
this Security Instrument, Unless Boiower and Lender agree tootheitérms of payment; these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. | L.ender required mejtaage insuranies:as a condition of making the loan secured by this
Securlty Instrument, Bot v shall pay the premlgms required (0 tPaintain the mongage ir nce Ineffect, If;for any
reason,:the mortgage in » covarage required by Lenderiaps@sor ceases to be I « lorrower shall pay the
premiums required to ot rage substantialiyeguivatentto.the-mortgage insusa Husly. in effect, at a cost
substantially equivalent > Borrower of thaimoiigagalinstirance previous rom an alternate
mortgage Insurer appro' i{ substantially eguiiElant'montgage nsur: is:not avallable,
Borrower shall pay to Le a sum equal to one-twelfti of the ye urance premium being
paid:by Borrower when the Insurance coverage lapsed or ceased 1o be ln-efiect, Lender will accept, use and retain these

paymerits as a loss reserve in lieu of mortgage Insurance.:Loss reserve payments may no longer be required; at the
option of-.Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by-Lender again becomes available and is obtained: Borrower shall pay the premiums required to
maintaln mortgage Insurance in effect, or to provide a loss reserve; until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing; the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Inmediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument-whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to-
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or-

‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

‘modification of amortization of the sums secured by.this Security Iiistrument granted by Lender to any successor in-

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in:
interest::Lender shall not be required to commence proceedings against any successor in interest or refuse to extend

gme fo;;j payg\erl;t 0{1 oth?'“'" modity amortization of the sums secured by this Security tnstrument by reason of any
emand made'by the ofli Bquowers succassors lnintazast. Al ' Lender.in exercising:
any right-or remedy shall 0! o prechueah e BRereisa 8 angi

12; Successors-and Jounds liﬁlqn ﬁ‘ib &C -sign ints and‘agreements of
this-Security Instrument )¢ N s rgdn i& 6‘. er, subject to the
provisions of paragraph:’ rrower's covenants and agreements shall'be joint and seve y Borrower who

co-signs this-Security. Instrument Elinds el hokexacn it thisst strument only to

mortgage, grant and conve that Borrower'sintare tmt“a ik)tt?t)pn rSﬁg erms of ;hn irity. Instrument; (b) Is
' ) 2 ! s 3¢ ] ;
not personally obligated fo pay the su%éem mgmr%f% .é (c) agrees that Lender and any other.

‘Borrower-may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument:or the'Note without that Eorrewer's consent

13. Loan Charges. | the loan secured by this Security Instrument is subject to alaw which sets maximum loan.
charges; and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected:in
connection with the loan exceed.the permitted limits, then: () any such |oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreacly collected frorm Borrower which
exceeded permitted limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the

principal owed-underthe Note or by making a direct payment.to Eorrower. If a refund reduces principal, the reduction

will be treated‘as a partial prepaymeni without any prepayment charge under.tive Note.
14; Notices. Any notice to Borrower provided for lndhis S8gusity Instrument shall be glven by delivering it or by

malling it by first class mail unlessapplicable law reagittes Gse of @bother method. The notice shall be directed to the
‘Property Address or any other address Borrower désignates by notiaa to Lender. Any noticefo Lender shall be given by
first class mall to Lender’ Iress stated herein orgny otharaddrass.ender designates b ce to Borrower. Any.
notice provided for in thi ty Instrument shaltbe deemadto Have been given to B0 r Lender when given
as provided In this parag C .S 3

15, Governing:Law; This Security ingtyjiant Shzil:be governed 'and the law of the
jurisdiction in which the F el In the avent thatahv nrovision or ¢f Irity Instrument or the

Note conflicts with applic , such confiict sk I y Instrument-or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any interest
init is sold"or transferred (or-if a beneficial interest in Borrower is sold-or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in full of all sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibiied by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18..Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry. of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred:
in enforcing this Security Instrument; including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument.shall continue unchanged. Upon
reinstatement by Borrower, this Security. Instrument and the obligations secured hereby shall remain fully effective as if-
no accelehratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity.
(known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph:14 above and applicable law.
The notice will state the name and:address of the new Loan-Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances::Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or In the Property, Borrower shalt not do, nor allow anyone e!se to do; anything affecting
the Property.that Is in vi virqumaental Law. The praceding twe not-apply.to the presence,
use, or storage onthe P E o Bazard dbsieRecs ik y recognized to be
appropriate.to normal re es and to maintenance of the Property.

Borrower shalll pron 8 N Q%&FEI@&AM% A ;/vsultsorbother action by
any governmental or re 1 ncy.Qr private party invo the Property and a1y | ous Substance or
Environmental Law of whici1 mbﬁ tﬂgﬂﬂﬂgﬁﬁﬁd&%ﬁg’oMIg o1& (otfled by any.governmental or
regulatory authority; thal any.removaj gyt @@Wg substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedtal actions In accordance with Environmental‘Law.

As used in this paragraph 20, "Hazardous Substancas” are those substences defined as toxic or hazardous

substances by Environmental Law and the follewingsubstances:gasoline, kereseiie, other flammable or toxic
petroleum products, toxic pesticides and herbicic es, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used i1 this paragraph 20, "Environmental Law" means federal laws and laws of the
jurlsdiction where the Property Is located that relete tothealth, safety or environieital protection.

NON-UNIFORM COVENANTS, Borrower and Lander further.covenant and agree as follows:

21, Acceleration; Remedies: Lender shall give notice to Boirower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security tnstrument (but not prior to acce|cration under paragraph
17 unless applicable law provides otherwise). Thanaiita sheil specify: (a) the default; (b) the action required to
cure the default; (c)-a date, not less than 30 daysitvom the Satathe notice is given o Borrower, by which the
default must be cured; and (d) that failure to cursihe defauh”sﬁf;pr before the date speciliediin the notice.may

result in acceleration'c ume'secured by thig Security InsifEment, foreclosure licial proceeding and
sale of the Property. Tl ¢hall further informy Baivowetiof the right to reii r acceleration and the
right to assert in the fo roceeding the-nongxistenceof a defar!t or lefense of Borrower to
acceleration and-forec default is'n‘ot'cm'gw,’m@s“before the dat 1the notice; Lender at'its
option may.require’ imi R in fsll af all aiishs ennurad by thie ment without further
demand and may foreclose this Security tnstrumen be entitled to collect all:

expenses incurred in'pursuing the remedies:provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to-Borrower.

23, Waiver of Valuation and Appraisement.: Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this:
Security Instrument: [Check applicable box(es))

[J Adjustable Rate Rider CJ Condominium Rider L] 1--4 Family Rider
O Graduated Payment'Rider ® Planned Unit Development Rider [ Biweekly Payment Rider
[J Balloon Rider (J Rate Improvement Rider [J Second Home Rider

[J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. -

Witnesses: , ) 27 -
el (Seal)

TERRANCE L. SMITH “Toriowe!
Soclal Security Number _314-40-7120

zm J‘-M {Seal)

LORNA SMITH -Botrower
Social Security Number _305-42-7048

1

(Seal) {Seal)

-Borrower -Borrowe!

Onntal O ~a .e{h s Al imake A
.

Social Security Number

- - HeBapionThie s for paifonlods t
y 88!

STATE:OF INDIANA,
Onthis 22ND da o ﬂNRQ;FsQoE nE t]agd!rén!i‘ ; hotary in and for said County,

personally appeared 1 PR DaE A EAt s 4A

thedhadekndyi & foregolng Instrument.
WITNESS my hand and official seal. / L e e
\ A ol T 7
My Commission expire! A A L '
Y P Notary Pubic / N
Notary County of Residence: o gl
' PASKI
TlNA p"l?l i ~to County, Indiana ? \\2‘8,{/
b e st Lo U5 AN . “,.v' p "-.,...._
Aionth. 1 Of Lake County, Indiana AR
. A Vs A , Seel Y _"‘ X
This Instrument was prepared by: Herman W. Stauffes:Gznlof Vice President of Centler Ban v SN .,
SN O . Sha s M
X : W R

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90

ISC/CMDTIN//0491/3015(9-90)-L PAGE 6 OF 6

[ T —




Y
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THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 22nddayof November, 1993 ,andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument”) of the same date, givencl?EyNtITwl lé",?e%s'ﬂ?ﬁd (the *Borrower”) to secure Borrower's Note to

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1326 ST. ANDREWS ORIVE,SCHERERVILLE,IN 46375-2914
[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in

P e a——

(the "Declaration"). The Property is a part of a planned unit development known as

[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's Interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD (the “Owners Assoclation") and the uses, benefits and
proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (il) articles of incorporation; trust instrument or any
equivalent document which creates the Owners Assoclation; and élll) any by-laws or other rules or regulations of the
Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B: Hazard Insurance. So long as the Owners Association maintains, with a generally accepted-insurance-
carrier, a “master” or "blanket" policy insuring the Property which Is satisfactory to Lender and which provides insurance
c?t\:‘?rat ] ltn the amounts, for the periods, and against the hazards Lender requires; including fire and hazards included
within the term "exten ‘

e e g —

():Lender w 7 IngomiformiGovenant:2 for thesnanthiy ler of one-twelfth of.the
yearly premium Install sﬂ@ ‘Nm&ﬁﬂiidls \ ,
(i) Borrowei 1 under Uniform Cavenant 5 to maintain hazard inc arage on the Property is

deemed satisfled to tF h aWetaga' v forsA 1 policy.
Borrotx:lfer ‘fhall g: ol: M%Eﬁ &MMUL s ge provided by the
master or blanket pol . .
I the event of a ¢ 17101 BF Rasat MERIAAES okacblNg B EP G 3E06nBE c o1+ (olowing a loss to the

Property, or to common areas and ﬁ]@e GREdS 8 ¥Borrower are-hereby assigned and
shall be paid to Lender. Lender shmg% y the pro'cmégg%‘ggsums-secﬂg y the Security Instrument, with any

excess pald to Borrov

C. Public Liability Insurance. Borrow such actions'as may nable to Insure that the
Owners Assoclation maintains a pubilc labllity insurance policy aceeptable In form, amount, and extent of coverage to
‘Lender,

‘D, Condemnation. The proceedsof any award or claim for damages, di nsequential, payable

to Borrower in connection with any.condemnation or-other taking of /! or any part-ofthe Property or the common:
areas and facllities of the PUD, ar for any conveyance In lieu of condemnation, are hereby ass/oned'and shall be paid to
Lender. Such proceeds shall be applied by Lencer to the sums secured by the Security Instrument as provided in
Uniform Covenant=10,
E. Lender's Prior Consent, Borrower shall:not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or.cénsentie:, . _
() the abandonment or termination of the FLA exseptior abandonment or termination required:by law in the

i case of substantial destiiction by fire or other castaity or In the ¢2ss of a taking by conclemyiation or eminent domaln,

{ (i) anyame 50t to'any provision of#sig “Constituent ®ecuments” it the provis! for the express benefit
of Lender; -

t (ii})~ termina fessional managsmentana-assuiiption of self-manage ne Owners Assoclation;
or (iv) any actl id have the efféc\!;_q}'@nde;lngiﬁe publiciabjit overage maintained by
the Owners Associlatlc to Lender.  mmnit

'F..Remedies. If R ar-may pay them,
Any amounts disbursed by-Lender under this paragraph - shail become addiiionai debi of Borrower secured bythe
Security Instrument, ‘Unless Borrower and Lender agree to other.terms of payment, these amounts shall bear interest

from the.date of disbursement at the Note.rate and shall be payable, with interest, upon notice fromiende ﬁ Borrower

requesting payment. -

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and proyletons co ined in this.PL Rid
woeal) ’4&2:/:% N:/é%c 2 T EH Ew : aioeal

.B(osn%:le)v LORNA SMITH eﬁﬁﬁﬂ?
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