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Toarmer Witk all the improvements now or hereatier cieeted on the property. and all cisements, appurienanees,
and Tivtures now or heseater e pait ol the propeits Albreplacements and addinons shatl adsa:be coverad by this Security
Instrument. AL of the foregoing is referred toan this Seacurty Instrament as the “Propeniy.”

Borrow R Coviesanas tun Borrower is law tdly seised of the estate beseby comveyed amd b the sight 1o morgage,
grast and copvey the Propeny and that the Propernts s unencuabered. except o encumbrances of record. Borrower warrints
amd wall detend generally ahe tite 1o the Properts against all choms amd demamds, subject 1oany encumbrances of recond,

: Tins SEerrny Issiesn s combimes umform covenats for gatonal use and pon-unitomy covenants with fimited
Sariations by qurisdicion 1o Constie a uiionn secuy ainstmment covenng read properny.

Usiroiest Conesanas, Borower and 1 ender covemmt and azree as follows:

Lo Payment of Principal amd toterests Prepayment and:Late Gharges, Borroseer shalk promptly pay when due
the proncipal o) andanterest onhe debt evidenced by the Note amd any prepassoent ad ate charges doe amder the Nole.

2. Fnds for “Fases and Tnsuramee, Subyect o apphicable Taw or o swntten waiver by Lender, Bosroseer shall pay
to Laemder onthe day monthis pasments are due andes e Notesantil the Noteas pand m tubl s sum Clunds™ tor Go veanls
Loves e assessients which enay st prorits over s Secatits Insteamnent s e on the Propedts s on seards feaseliokd
pavinent or cround rents on the Propete i anvs oo vean s Bazard o propens msorance presmumis: td vearls
TNRNBINS |‘|\‘|Hllllil" oy L (e v AT R TR TR S T DR T TE T PE P U B i d b aaen Crpeas ""}.‘Ihl\‘ l\\ “UI'IU\\('I' 1o
Fendor maccordanoe w e premians, These

gent e Gilled TEseron H D - : ﬁ,‘:{i, TR veveeed the maamum
amount o dender tor i Ay, ﬂ“ﬂtﬂﬂ ‘ s\ B S 0N nider the federal Read
Estate- Settlement Proce 1T st O e g et O AT H Z’L N . C'RESPA”), unless
another Taw that applies ufids SO0y G‘m" FIFT«@IA { |!1, W andd hold sFunds in-an

amount it 1o eaceed 1l s nount: Bender may estimate the amount of Tiunds doe o1 iis of current dai and
reasonable estimates of expepd Thﬁﬂll]ﬂﬂbuﬂ(gntuislwﬁsprm f i pplicable faw.,

The Funds shall behelddn an institutgon: whose deposits aregusured By federal agesic v, ostramentality, ok entity
(including Lend@r, ifslentiords suehan ilﬁll i ﬁin PURENE) I ORRERIA, Lender siia || apply the Fiands 1o pay
the Escrow fiems. Eender may not eharge Borrowes fordholding and applying the Funds. annually analyzing the escrow
account, or verifying e Eserow lems unless Fetiter prvs Bomrower-interest on thesbunds and pplicable -laws permits
iLendersto mitke sueh a charges Boweyer, Lender anay require Borowers o pay o oge-time chage forai intependent real
estite taxsreporting service used by Lenderineconnection with this Joan, unlcss applicabledaw provides otherwisetUnless an
agreementris made o applicabledow requires interest 1o be paid; endtr shall not be equireditg pay Borrower any interest on
carmings on the funds, Borrower il fermay agreehn writing, howeser, that sl bespai omthe Funds. Lenden
shallgive 1o Borrower, williout ehargeran omual accomnting of e Funds. showing Giedits andide bits 1o theiFunds andfihe
purpose Tor which eaele debin tosthe Funds was made. TheBumds e pledeed as additional seensity for all sums seeured:by
Ahis Seeority Instriment,

Hedhe Funds heldtby Eendes caveed the amouwnts permittedito _be held by _applicable s, Lenders shallbaccountsto
Borrower Tor the excess Funds in accordanee withe the requizesients of applicable w1 the amount of the Funds-held by
shender ai-any time is nal suffieient o pay the Escrow oS sviicadche, ender may so noily dB3erower in writing, and, in
such-cnse Borrower shaltpay o Eender the amountéiagessinyatsangh e up the deticieney. Boroder shallmake up the
deficiency in no more than e lvemaonthis pay ments SEénder’s solciseretion.

-
=

Bpen payment in ! ums secired by HEN Sedasi=tnstitiaiens Lender shadl progn Jund toBorrower any
unds heldshy Lender. 1 paeraph 21 bendglshal eduee vimsal the Propenty q 1o the acquisition or
sale of the Property, sha v limds held by Send @ mihe tinesol acquisition o redit agionst thie sums
sectted by ths Security |

3. Application « 0 apphcabiEniimsides others ived by leender under
paragraphs Tand 2 shall \ Ny ! e th unonnts pavable under
pacsgraph 2othid, tosterestdues fouethy to prisepadbdueaddasto e ans - Leciorees due under the Note.

40 Charges: Biens, Borower ~lall pay all tovess assessnicntse harges, foes and iiposstions attnibutable to the
Property whichsmay attaini prioritysover this. Security Instrument, andieasehold payments-orgroundirents, it any. tBorrower
shall:pay these-obligations in the manner provided:-in paragraph 2:.or il not paid inithaemanner, iBorrower shall pay.them on
time directly toithe person owedipaymentBorrower shall promptly furnish totbender allmotices of amounts 1o be paidiander
this paragraph.df Borrower.miakes these payments direétly, Borrower shall promptlysfurnish o ihenderreceipts evideneing:
the paviments,

Borrowers shallepromptly-discharge any. licnewhich Bas priovity ovenithis Secarity, Instrument- unless: Borrower: (a):
agrees inswriting tosthe paymentoltthe obligation securedibysthe Tiensin-a manner aceeptable 1 Bender;-(hicontests insgouds
Faithsthe lieniby, or défend$ against enforeement of thedien inglegabproceedings whiclsimithe Letitdeir’s opinioioperate to-
preventithe enforcementeol the lien: or (¢) seeures fromsthe holider of the dien.an agreement satisfactory tolengder
sttbordinating the-lienao thissSeeurity Tnsteuments 1 Eender determines that any pact of the Property is subject tosa lien whicli
may attain priority over this-Security Instrament,sendesmay give Borrower o notice identifying the fien. Borrower- shalli
satisty thiefien-or take one or more of the actions serdofh above within [0%ays o the giving of notice,
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S, Huazavd or Property Insurance, Borrower shall heep the improvements now existing or hereattes erected on the
Property insured against loss by tire, hivzards included within the term “extended coverage™ and any other hazaids, including
floods or flooding, for which Lender requires insurance. Fhis insuranee shall be maintained in the amounts and tor the
periods that Lender requires. The insuranee carrier providing the insarance shall be chosen by Bortower subject to Lender's
approval which shall not be unvessonably withheld, It Borrower fails 10 maintain coverage deserbed above, Lender may. at
Lender’s option, abtain coverage to protect Lender's vights in the Propenty in accordance with paagraph 7. ’

Al insurance policies and renesals shall be acceprable to Lender and shall include o standard mongage clause.
Lender shadl Bave the right to hold the policies and venewals, 11 Lender requires Borrower shall promptly give to Lender all
receipts of:paid premivms and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurinee
sarrier and Lender., Lender may make proot of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o westoration or repair
of the Property damaged; if the restoration or repair is cconomically feasible and Lender's security is not lessened, 11 the
restoration or repair is not cconomically feasible or-Lender's seeurity would be lessened. the insurance proceeds shall be
applicd-10 the sums secured by this Security Instrument, whether or not then due, with any exeess paid 10 Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender-that the insurance carrier has
offered 1o settle a claim, then Lender may colleet the insuranee proceeds, Lender may use the proceeds to repair or restore
the Property or 1o pay sums seeured by this Securite Instrament. whether on not then due The 30 das period will hegin when
the notice 1 enven,

l ”I\'\\ I \‘"ll\.' 4 VAR SVt iy dpi gl 4 "-" \[N‘“ A1 L'\‘L'"d (314
postpone the due date X D@l?‘%ment £ U mt ol the pastients, U
under pacagraph 21 scviped DV Femder Borrow et = nelir tor any M amd procecds resufting

leenn dhmage 1o the 1
Instrument iwmeduied

0. Oceupine
Leascholds, Bortowe

the execution of this Svy
least one vear alter

unreasonably withheld,

+ NOT'OFFICTAL!

T R S AR e

L Instian ang shall sostinuye i u J! Horrow AN
date ol m‘:‘i#i lti_".%( \ﬂbl:'(‘}c‘#i« uR#Fb}Wy\%\M!\\\ l'il“l}!.\\\l.

unless extenuting encumstances exist which are besond Borrower's ¢

ctired by this Security

S Loan- Applications
within sisty day s after
meipal residence for
Leonsent shall not be
1ol Borrower shall not

destroy, damage or impantthe Propertsallow the Propers o deteriorste, or conpinit waste on the Propens. Borrower shall
hL' ill (Il"‘ilull |l‘ ﬂn'\ l"r uie Ll WOCHHIE, Wiy k'l\'( batild ‘“L N | (UL " l»\'” N g“ﬂtl I';lilll jlltlglllvlll
cottdd result in forteiture of tic Properts or others ise mnterialdy i the fen ereated by this Security fostrament or
Lender's seenrity interest. Boprow o may eore sueh o definlt and seinstate. as proy idedimparagraph 18, by cinsing the action
or proceeding to be disissed witha ol that, i Lender's good baith deerming preciades forlciture of the Borrower's
interest in the Propenty or other material inpaioment of the lien created by this Security nstennent or Lender's security
inferest. Borrower shall also Betin defao e it Borrower, during the Toan application process, pave materially false or
imecurte information or stateaents 1o Leénder tor iled 1o peoyide Tepder with any material information) in conneetion
with the foan evidencet! by the Noeieluding, but ot limited o icpesentations.coneerming Bomower's occupaney of the
Property as a principal residence. 11 this Security Instrumeptis on o leasehold, Borrower shall comply with all the provisions
of the lease. IF Borros er acquires fee title to the Propegsissheihstsediold and the Tee title shall not merde unless Lender agrees
to the merger in writing :

7. Protection of Lendor's Rights in the £
contained in this Secu (runtent, orahere is

pawer fails to perform e covenmts and agreements
iRl may signilicini |y Lender's rights in the

Property (such as a pro yhanhruptey, probigesior ¢andeimy w lorleiture v 1o« vs or regulations), then
Lender may do-and- pa I s Tneeessary (d CoEvalNgsol the Property rights in the Property,
Lender's actions niay i NI SHIES seetred ’“1 S has priopity oy Adostrgment, appearing
I Court, paying sl o enterime g rHBney 1o nihe 11 ender may take action
uncder this paragraph 7. W o

Any amounts disbuised by ender unde—Hns—paapgiaph——hal-becand ad ol Bomower sevured by this

Security Tnstiument, U nfess Borrower and Lender agree o other terms of ey ment, these amounts stadf bear interest fom the die
of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender 1o Borrower iequesting pay ment,

S, Mortgage Insnorance, I8 Lender regured montgasge insurance as o condition ob mahing the Joan secured by this
Seeurity Instrument, Borrower shadl pay the premiums required 1o maintain the mortgage insurance in etfect, H, for am
reason, the mortgage insurinee coverage required by Lender fapses or ceases 1o bein etfeet, Borrower shall pay the
premiums required o obtain coverage sabstantially equivalent o the mortgage insurance previously in etfect, at i cost
substantially equivalent o the cost 1o Borrower of the mentgage insuranee previously in eltect, from an aliermnate morigage
insurer approved by Lender. 1 substantially equivalent mortgage insuriee coverage is not available, Borrower shall pay o
Lender each month s sum equal to one-twelftly of the yearfy mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased 1o beineffeet. Lender will aecept, use and retain these payments as a foss reserve in liey
of mortgige insurinee. Loss reserve payments miy o longer be required, at the option of-Lender, il mortgage insurance
coverage (in the amount and Tor the period than Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shadl pay the preminms required o maintain mortgage insurance in effect, or o provide a

y 15990 ez o e s
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loss reserve, until e equiremsent for merteage msaranee emds i cordinee wath ans westien agieement between Borrower
and Lender or apphicable Taw .

9, daspection, Dender or s agent miay mahe teasonable entnes sipon and inspections of the Propenty. Lender shadl
give Bonower notice at the e oF o pnios to s mspection specibyimg teasonable cause tor the inspection,

H. Condemmation, The proceeds of any asaud o chnm tor damiages., ditect or consequential, in connection with
any condemmition or othey tihme of any past of the Properis o o comveyance e hen of condemnation, are hereby
assigned and shall e o ! eneder

I the event ob o total tabime of the Propenis, the procecds shalt be .||v|»llul 1o the sums seaured by this Seeunty
Instrwment. whether o not then ducs with any cxeess paid o Bovrower, T the esent of o partiad tievine of the Property an
which the L market value of the Properts mmediately helore e tabane 1s o ual o on greater than e sumoum ol the sams
seemed by this Secuny Instimment muediatels b e the tabane. mess Borrower amd Lender others ise agree mow Rl
the sums sectred Byt Secanty ostioment sl be educed Iy e amount of the proceeds mliphied by the Tolowiny
fraction G e total amount ol the s o =Finmediately etore the tabane. diveded by oo e L nwarket vabue of the
Propers mimediately hetare the taboane Mo badance <hidl e pand o Bonoswess o the coent ol o pantial tabang o the
Propert i wlinch the i ket sadone of 1l I‘luqu-ll\ wnmediateds hetore the tabne o dess than the amom of the sums

secuned nnmedenely b Inu |I|. fab e ol o Bopowe .lml l-nalu ol e e e st o unless apphcable Taw
others e povades th Pt yephedtetho—stm e Sernn b tiuneen twhether o ot the sis
are then du

I the Propenty Q cume ent1 Cthe condemnon ollers 1o
mithe an award or settl d ages, Borrower fals (o respond to .cm. N after the date the natice is

given, Lender is autho: N@T QFFIG]I) QIIJIQ 6 epair of the Propenty or 1o
the sums sectired by th iy [nsteaiid th Ithe

Unless-Lender h‘i ¢'d )tli L b1 PW | neipal shall not extend or
postpone the due date of e nd@ithils pay imenis Ferered 1o i p.u.uu.ul? W=7 o ’h.ml.c Hpount of such payments.

11, Borrower Noi Rolv.lstdlﬂilh ﬂtCK\ulMi)( L Bstensiog of the time for payment or
maoditication of amortization of the sums secured by this Seeurity lnxlnuncnl ;.t.mlcd by Lender 10 any successor in inferest
ol Borrower shall not operate to release the Tiabilitgy o the origimal Borrow er or Borower's successors ininterest, Lender
shadl not he required (o commence proceedings [ SO i ierest o retise Qg estend time for payinent or
otherwise modily amortization of thesSumis seeured by this Séeurity nsteament by weason of any demiand made by the
original Borrower or-Jorower' s steeessors e inlerast, Any forbearance by Eenderinesoreising any right or remedy shall
not be o waiver of or preciude s se ol any Hieor iemedy.

12, Successars and Assigns Bound: Joint and Several Liabilitn: Co-signers, Fhe covenants and agreemems of
this Seeurity Instrument shall bk and bepetiv the suecessors amdassieny ol Lender and Boyow e, subjeet o the provisions
of paragraph 7. Borower's ¢ ad agreements shall i pdd several Ay Bomower she co-signs this Seeuniy
Instrument but does ot eseete eeNote: Go s cossignimg this Securits fnstimment only o morteage, geant and convey i
Borower's mterest o) the Properts under the enns ol iy Instiument: (hais nat persomlly obligated toopay the
sutns sectned by s Secoriy Instisments wnd o g doand any other Borower nuy agree o estend, modidy,
Torbear or mathe sy aoconimodations with ee s Securies Instrtnest or the Note without thin
Bornower's consent

1t Loan Chs N e secunesd ) \ Wi s subject 1o Vil sets s loan
chareesamd that law Nl o thal BIESEN it I an ianee ol e he collected i connection

.

wath the foan exeend il fnnts then. s TRATAY: bl be e wount pecessipy toediee
e charee o the penm W e i !ﬂmmu’@ o oo e peritted ot waff fwe
teluneded to Botrewc \ urthe lluk WA v e e A the Note o by ke o
digect payment to o n i dpecpas aiest without i

prepayment iueee wnder the Nole

4. Natices, Any notiee to Boiower provided o dis Securay tistiiment shadl be goven by dedivermg oo ar by
mailing it by first class mail unless applicable Taw requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notiee to Lender. Any-notice to Lender shall be given by first
cliss mail o Lender's address stated herein or any “other address Lender designates by notice 10: Borrower. Any notice
provided Tor in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this parageaph,

15, Governing Law: Severability, This Sceurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the l’mpu 11y is tocated. In the event that any provision or clause of this Seeurity Instrument or the Note

conflicts with applicahle Iaw, such conflict shall not affeet other provisions of this Security Instrument or the Note which i
be given effect without the conflicting provision, To this end the provisions of this Security Instrumient and the Note are
declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Seeurity Instrument,

17, ‘Freansfer of the Property or a Beneficialiinterest-in Borrower, 11 all or any part of the Property or any
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sterest s sold or tansdened o 1 Benelioal mterest i Botowet 1+ ob Uos tan e e B s not g natial
persond without Lender's proor swiaten consent. Fender miay . at ds option sogquas - annediate pasanent e tull of sl sins
sectred by this Seeunty Instroment. Howeses. s option shall nor be coeposed by beamder af everase s prolibied by
Tederal law s of the date of this Security Instrument,

I Lender exercises this option, Lender shiall give Borrower notcee of aeeeleration. The notice shadl provide a period
of not less than 30 day s from the date the notice s delivered or mailed within wiaeh Borower must pay all sams secured by
this Sceurity Instrument. If Borrower fails 1o pay these sums prior to the expirition of tis period, Fender may invoke any
remedies permitted by this Seearity Instrument without further notice ar dennand on Bonower,

18, Borrower's Right to Reinstate, IF Borrower meets certain conditions, Bortower shall have the right 1o have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: ) 5 days or such other period as
applicable Taw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (by entry of a judgment enforeing this Seeurity Instrument., Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
oceursed; (h) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not imited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonitbly require to assure that the fien of-this Security ‘Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security: Tnstrument shall continue anchaneed Upon ceinstatement by Borrower,
this Secariy Instriment and the oblntnons secied hereby bl e idbg cHeots e as o acceleration had occaned.
However, this night to ¢

19, Sale of No mlq “m 'lni\ TR ther wath this Securiy
Tnstrusnents may be v lins 0 l?’r ﬁﬂ. I S N ik aclange i the entity
thnown as the ™1 oan 8 1 il ige -t | i ‘F - Ui \n' Inshoment. Fhepe also
may be one o more «f H Na\ [ llI@lFll : IGIA! (TSI Sol the Loan Sevieer,

Borpower will be given i nogee of the change maccordance wath paragraph 14 above licable faw. The notice
will state the mame and addi ThiscDoeﬁmenmt!i&\thccpmpent;ynmlf wldd Be nunde. The notice will
abso contain any other inddrmadion requudred by applicable law. '

20, Huzardout Subistances. ﬁnt% ] ﬂl.mw |Bﬁﬁ:ﬂlrﬁl¢<'ﬁrc. tses disposal, storage, o releise off
any Tazardous Substances on orin the Properts. Borroswer shall not do, nor allow ansone else 1o do, anvthing alTecting the
Property tia is in violiation of any Envizopmenta ! B 7o peceding o sentences<halinot apply o the presence, use, or
storage on the Property ol small quantities of Hazandows Substapees that are penesally reeogpized to be appropriate o
normal residential uses and o maiitenane of the Property,

Borrower shall| prompily give Lender written notice of any investication, claimedemands lawsuit or other action by
any governmental- or regulaton ey or private parts involying the Pr ddany Hazardous Substance or
Environmental Law of which Borrowes hos actual hnowledge. I8 Borrow or learns foris notified by any govermmental or
regulatory authority, thae any removal or other retediation of iy Hazardoas Subsimee altecting the Property is necessary,
Borrower shall promptly tahe ail] necessarvaemedial actions insiccordance )ith Environmentil Eas

As used in this paragraphe20,  Hazardous Substanees™ areshosestibstances delined as tosic or hazardous substances
by Envicommental s and the following substanees: gasoline, kerosene, other fmmable or toxie peiroleum products, toxice
pesticides and herbicides. volatile solvents, materials soptdiningiebestos or formaldehyde, and radioactive materials. As

used in this paragraph 20, “Eavironmental Law™ mgasfGdeat ddies and kiss of the jurisdiction where the Propesty is
Tocated that relate to health, safety or environmental HSICENonN.

NON-UNIFORM ( wis. Borrower and Lnder MstheeEcovcnail and agree as follow s

21, Aceelerati Lender shaligive notiee o Borrower prior to aceel ollowing Borrower's
hreach of any covena mient in this SecagitsInstramceat(hut not prio 1o« under paragraph 17
unless applicable-law ravised The notres stnilspeeifse ) the defauli: required to cure the
detaalt: (o a date, no v from the dafetediilier is given to B 1 the default mast he
cureds and t) tha- 1 SHITL hefore The dal licd restlt in aceeleration

Ul"”l(' stns secured l-.v S SUTHTIY TR PTG NG 0 R o e el g i Saed of the l’l'”l)l'l'l_\'. The
notice shall further inform Borvowes of the vight to veinstate alter aceeleration and the right to assert in the
foreclosure proceeding the non-existence of o default or any other defense of Borvower to aceeleration s
faveclasure, I the detaubt is not cured on or betore the date specitied in the notice, Lender at its option may vequive
immediate payment in full of all sums secured by this Seeurity Instrament without fuether demand and -y
foreclose this Seeurity Instrument by judicial procecding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not-limited to, reasonable attorneys® fees and-
costs of title evidenee.

22, Release,  Upon payment of all sums secured by this Security Insttument, Lender shafl release this Security
Instrument withowt charge 1o Borrower,

23, Waiver of Vaduation and Appraisement, Borrower waives all right of viduation and appraisement,

24, Riders to this Secuvity Instrament, [ one or more riders are executed by Borrower and recorded together with

Form 3015990 v ¥ vt oy
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplenwnt the covenants and agreements of this Secarity Instrument as it the rideresy were a part of this Security
Instrument., [Check applicable bovges)|

fot Adjustable Rate Rider L] Condominium Rider L1 14 Family Rider
l",l Graduated Payment Rider [:_—J Planned Unit Development Rider U Biweehly Payment Rider
U] Balloon Rider [J Rate Improvement Rider (-] Second Home Rider

L] Otherisy fspecify |

By SiasinG Breow, Borrower aceepts and agrees to the teoms and covenants contained in this Seeurity Instrument

amd inany ndertsy executed by Borroswer and recorded waith i,

o . Clhomdl |

b, A (PO A bt AU vsirt e et A U SRR (Seah)

D o cu xSyt 8108 o
NOTO

This Document inae . Sty of ~Borrower

the Lake County Recorder! N
Sociat Security Number ... 3172726990, c0ceiceereerisssirenees

—— {Space Below This Line For Acknow/edgment] —————

-Borrower

L o Seal)
* g { T L R A X PSR X A )

STATE OF INDIANA. - TAKE. . it ooesssssee - b Coumnty ss:
Belore me, oo C \ THIA JDAS ............ DN O hlic thi 24T" bosrsssasarsssrsssssorsenssarsanssesnn
day of ..........NOVEMBER, (1993 T + . THOMASLH ... CLELAND.. AND..CYNTHIA..J ... WISE,........

< JTOIND--TRNANTS. WITH. UL, - RIGHTS..OF........ s icknowledged the execution of the annesed mortgage,
WIEFNESS iy haael and offieial seal. Aot
7 ? 0;
N U 92 Ad Sl <0 2 R
e 7 bioiry 1yt
SNy c(,)sbawqisﬁi()ul';uxpirc\
{ APRILT1S, 1994
',‘;'f. , "_: ™ . ,-': ...... prmm—” e e "l'yp'e;r Print Namo '
‘f’ """o-u' *-
Lo ‘
Tt Resident nlLAKE ........ verersrersans County, Indiana

This instrument was prepared by:

revrenn GRERGORY.. BRACCQ.. ASSTSTANT.. VICE. ERESIDENT....cccccv

Name

BANKERS SYSTEMS INC ST CLOUD. M 56402 11 800 387 23411 FORMMD 1IN 21094 Form 3015990 +puze trosf 1 puave v
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATL RIDER s made this .. 24TH ... day of . NOVFMBER,..1993....... C e,
and is mcorporated into and shall be deemed t amend and supplement the Mortg, e, Deed of Trust or Security
Deed (the “Security Inserument”s ot the same dace given by the undersigned (the "Borrower™) to seeure Borrower's
Adjustable Rate Note (the “Note™) o RANK. OF . RIGHLAND . ORGANTZED . AND. EXTSTING. UNDER .THE ...

B P\ 7 ) o ) S U o i ) - (the "l.cndv:r")
of the same date and covering the property described in che Security Instrument and located at:

MU,
+ BIRGE ORTVE, ,. CROWN:POTINT . TN.BB307 ... Creieeeaans ceeraes
[Properey Adddress)
NOTICE: THE SECURITY: INSTRUMENT: SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS: DECREASES IN THE INTEREST RATE WILERESULT IN LOWER
PAYMENTS.
ADDITIONAL COVENANTS, | ‘ { ! he Security Instrument,
Hnrru\wr .lll«' l‘('ll«lt' dETC s FOHOWS!
A INTEREST R\TE m emnent is

The Nate provudes o a for changes m the -
terest rate and the NO ' CIAt'
3. PAYMENTS
(A) Scheduled Bayneins Iis Document is the property of
Al references i ghic SeCunty pibieihpiice @Bﬁh@‘ﬂ&ﬁﬁi‘dﬂi‘!"#“d tscheduled payments,”
Fwill pay principal and interest by making payments when scheduled: amark one):
[x"'xl' will make my scheduled paymenes on ehe first day of cach month beesinning on o,

ATANUARY: 1 19940 ot ). PRI PR OIS
3 1 will make my scheduled p.l\'mc.ms as follows;

O In addicion to nents described: @hovesiwi-pay “balloon paynye e
O L - Fhe\Nutelolder will dek to M NOtice Prior to
maturity thic e ne is clue, This riedeny Al sete the balloon oy il the date chae it is due.

(B) Maturity Dat wments

I will make these PRI s SONCAHea uinti T mive Paia ol LA prindipd o interest and any other
charges deseribed in the Note,

My scheduled payments will be applicd to interest before principal. If, on .DECEMBER. 1,..2008...........
............................................. . Isdll owe amounts under the Note, T will pay those amounts in full
on thae dace, which is called the “macuriey date.”

I will make my scheduled payments at 450, W.. .LINCOUN. HTGHWAY., . SCHERERVILLE.,. . IN.. 46375.....
............................................................................................................ or at a differene
place if required by the Note lloldc

(C) Amount of M) nitial- Scheduled P l)munts

Each of my initial scheduled payments will be in the amounc of U.S. § ..208,36.........c0vinis This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that [ must pay, The Note Holder will determine my new interese race and the changed amount of my
scheduled payment in accordance with Section 4 of the Note,

MULTISTATE ADJUSTABLE RATE RIDER ~ Form ARLR 10/4/90
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates

Each date on which my interest race could change is called a “Change Date.” (Mark one)

&X The incerest rate 1 will pay may change on the firse day of DECEMBER, 1934 and
on that day every  12TH........ P UUPPTI month thvrmtw r.

O The interese race Twill pay may change .. e e and on every

............ e thereatter., '

( B) Tll(. | n(lc

Beginning wich the firse Change Date, my interest rate will be lmwd on an Index. The “Indes” is;

EEEEER)
---------------------------------

B R R R A I P A P ST R IR AP SR S .
D N R R R I I L R R R R R I A I I I A P AP A AR ST A P SR sersesass e

The most recent [ndex figure .t\.nl.thlu s nt thc \{mcm iSdays 3
betore cach € h:m,gu Date is called the “Currene Index. .

If che Index is no Jonger avalable, the Note Holder will choose a new mdex which is based upon comparable
information. The Nowe Holder will give me notce of this choice,

(C) Calculation of Changes

Betore cach Chany 1 { YING, THREE AND |
500/1000........... , m PR D00,
the Current Index, this<alcul atmg.u ent m

O will not be rot NQ' " ICI Ak'
X will be rounde 0 older-co the nearest .. O

O will be rounded off Tlhlh’(ﬂlﬁzum@nttﬂshhe ro erty of

O will be rounde by thcm !E W t{.& ¥ordert -~

Subject to che limicacions seate ection 4 })ic*l\ R .lmnunt CHl be my new interest rare until the
next change date.

The Note Holder will chen nine of ¢ Tubed pa at would be sufficient o repay
the unpaid principal chae I am expecred to owe ae che Change Date o0 (ull on che mocurity date ae my new
interest rate in subscantially coval paymenes. The resolt of chis caleulation will be the new amount of my
scheduled payment. ‘ '

(D) Limits on Interest Rate Chanpcs ¢ THO AND 10/1000

R My interese rage witllneverbeTnoeased or decreased onnvsingle chan ge dace by more|than

pereentage poiney fronpehie el of intercse | have been pating for e pruudm riod.

KX My incerest ral mll never lw greater (h.\n 1500 i or less than .32 ‘? ....... .

(E) Effective Date ol Changes

....................

My new interest rate wi T become effecive Gigs HeBate. I wall pav che amutint of my new scheduled
; payment beginmng v st scheduled pasahetin | s b B € Jrange Dase vunciLahe amoune of my scheduled
! payment changes ag = ",:E

(F) Notice of Ch c : $3

",

At Jeast 25 days, i 120 =>w§'“hnu " aent change, the Note
Folder will deliver ‘ e of .u.l\%‘}% Ty e rest nount of my scheduled
payment. The notice f ' the adde and telephone
number of a person who will answer any question ey have reearding the notice,
B. FUNDS FOR TAXES AND INSURANCE

[Mark one]

XX Uniform Covenant 2 of-the Security Instrument is waived by the Lender,

O Uniform Covenant 2 ofsthe Sccunt) Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

1 will:pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground: rents
(if any), and hazard insurance on the Pmpcrt\' and morcgage insurance (if any). 1 will pay those amounts to
Lender unless Lender tells me, in writing, chat I do not have to do so, or unless the law requires otherwise. |
willsmake those payments on the same day thac my scheduled payments of principal and interest are due under
the Note.

Each of my payments under chis Paragraph 2 will ‘be the sum of the following:

(i) The estimated: yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled: payments in a year; plus,
(i) The estimated yearly leasehold- payments or ground rents on the Properey, if any, divided by the number
of scheduled .payments in a year; plus

P Y R T ———



fony Phe oot d ve s pacinn o hoeard asurance covere the Peaperty. chivided by chie nenber

of scheduled pavimcnes i a vean plo

v The estimaced vearls prenmom tor mortzaes msatance af i chaded by che number of schicduled

PAyments in o yedr. '

Lender will estimace from tme o oume mv vearly tases, assessments, Iéasehold payments or ground rents
and insurance premiums, which will be called the "escrow stems.” Lender will use existing assessments and
bills and reasonable estimates of future assessmenes and bills, The amounts chat b pay to Lender for escrow
icems under this Paragraph 2 will be called the “Funds™,

(B) Lender’s: Obligations

Lender will- keep the Funds in w savings or banking inscicucion which has its deposits oraccounts insured
or guaranteedeby s federal or stace agency, If Lender is such an-institution, Lender may hold che Funds.
Excepe as described=in chis Paragraph 2, Lender will use -the -Funds tospay the escrow items. ‘Lender will

give to-me, without charge, an annual accounting of the Funds. That accounting=must show alltadditions

to and!dedictions: from: the Funds and the reason for-each: deduction,
Lender may snot charge-me for holding: uril\wpmg, thefFunds, for using the Funds to pay-escrow items,
for analyzing my payments of Funds, or for receiving, venfymé, and totaling assessments andibills, :However,
Lender may charge mefor these services i Lendier-pays me interese on the Bounds and if the law permies

Liender to make sucl ienings on-the Funds
unless cither () ilene BﬂC‘llhleﬂtLIS‘ ent, that‘Lender will
pay interest on the | ¢ law requires Lender toapay iterese on .

(C) Adjustments t NOT O (l: ! o

I Lender's estima : high or it txes anc nsur.mu r.ucs 20 down, i nes thae Iypay under

thisParagraph: 2 will [ Thl&DDd)umﬂ]ntsls:th(’npm ey ki all ofs my promises and
agreements made in-ch Jcallrtr)ﬂn%r?bﬁ-]lkr #‘% 'i‘ dyerthe excess dmoune cicher prompely
repaidito me as a dircegerefund oreree to my futuru sc payments of Funds. There will be excess
amounts if, at any cime, che sum of (i) che amount ofsFunds which Eender is holding orskeeping, plus (ii)
che amount ofsthe scheduled paymenes « icheT scil lvmuse pa ioehae cime andiche due daces
offescrow dtems is greater than chefimount hedessary o Pay selic eserow icems when| chey are due,

i, -whenpaymenes of escrow items are due, Lender has noe received enotghunds co make those payments,
I will pay to Lender whateveraddicional amoune is necessary co pay theeserdw items in full. 1 muse pay
that adilitional amountainione or more payments as-Lendermay require

When 1 have paid allkof che sumseseeured, Lender it prompely aciundieo me any Funds chae are chen
being held by -Lender. IS asrasesule of the exercise By lentler of any of des rights under sehis Sccurity
Instrument, cither Lendér aequires che Properey oreheilirgperey is sold, chenammediace!y before the acquisition
or sale, Fender will wse any Funds which Lendéetisalelintzar che cimecorreduce thic sums secured.

BY SIGNING BF: accents and nerdc&rattheirerms ndice cdtinehis-Adjuseable
Rare Rider.

x v \\Qﬂ\l’%—a kf\ ,,LLQLUY\QI (QL':lI )

TH q Hol CLPIAND' .............. l(:.nnvul

/ /7 ’.g,l« '“("._,.? _________ ¢ S';l

mﬁ 'W-[ . *I("'lt'l'}\l'?

Form ARLRi Backside Revision Date.10/4/90

rime.




