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JOHN' T, DERUCKI (P
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This Document is the property of A
(2Boriower"). This Sécurit/ Instiimentidgivehwlce County Recorder! D~ SEW
LAKE: MORTGAGE COMPANY, INC. A S
n G o ‘(-‘1:?
CEEL
Y A
which is organized and existing under, the Jawsof: HE STATE OF INI o ,.and whose’
addressis -4000 WE ] LINCOL» HIGH\ \'¢
‘MERRILLVILLE, INDIANA: 4¢ 10 ("Lender"). Borrower owes Lender the principal sum of;
EIGHTY ONE THOUSAND I {UNDRED 'SIXTY IN: ANI 00/100
Dollars(US . 81, 267 00 )

“Thisvdebtris evidenced by ‘Borrower’ s-note- dated thessemeidate as: this Security’ ‘Instrumer 'Note"), whlch provndes for
monthly payments, with:the ull debt, if not paid‘earlies).Ou and! psyableton DECEMB"’ L, 2 023 .
This'Security. Instrument sccuras to Lender:” (a) the repavient of the debt evidenced by the Note, with interest;and’all renewals;.

extensions and modlﬁcatl
security ofﬁthls;Secunty«
Instrument and the Note.

)}

payment of ‘allicther-siims, with~interest, advs:
1 (c) the. pésformance of-Bortower's: cove
3, Borrower does herebv mortgage

I¥
X

ar

paragraphs 6 «to protect‘the-
ements -under- this Secunty
y<to Lender the following;

descnbed property:located LAKF County.,lndmna'
LOT 3, 'THREE OA P AS SHOWN IN
PLAT BOOK 46, PAGE 56, IN LAKE COUNTY, INDIANA.
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ibles Tax- Division:

whlch has the address.of .1*6f4 9 :NORTH INDIANA AVENUE ' GRIFFITH: StreetLly',
Indiana 46319 Zip.Code ("Property Address");’
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TOGETHER WITH all: the improvements now or hereafter erected on- the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part: of the property. Allireplacements and additions shall also be covered: by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property,”

"BORROWER' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borfower. warrants
and will defend’gencrally the title to the Property against all’claims and demands, subject to any encumbrances of record:

1. Payment of: Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and:interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of: Taxes, Insurance and Other Charges, Borrower-shall include in each .monthly payment;.
together with the principal and-interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special!
assessments:levied .or to“be levied against' the-Property, (b) leasehold .payments or ground rents-on:theProperty, and (c)»
premiums for insurance required by paragraph 4,

Each monthly installment for items (a), (b\.~ and'(c) hall equal:ona-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amor » estimated amounts, The
full:annual amount for: gmmlsc th: beéfore an: item would
become delinquent, Le: Id thef amounts *l in trust to pay items ( (c)sbefore they. becoine

sl NOT OFFICTAL

If at any-time:the total ’Emgm@g[mmdgg h}w;gﬁ@ with the future monthly.
payments for such itéms payabie to Lender pgior ue dal ite by mc o than one-sixth'the estimated
amount of payments requirced to pay %M Bﬁ tﬁ%ﬁ:tae are cunent, then Lender shalli cither.
refund the excess over. bne-sixth of: the estimated payments or credlt the . excess: over- one-slxth of the estimated payments:to.
subsequent payments: by Borrower, at the option of Borrower,Jfith ! of the p made by -Borrower. for item.(a),(b);

ori(c) is insufficient: to pay the item when due, theniBorrower shallipay tosLender any amount necessary to make up ‘the’
deficiency on-or before the date’'the item becomes du

As used in this Security Instrument, *‘Secrétary’’ means (he Secretary. of Housing and Urban Development orihis:or hier
desigiee: In any year in' which tho:Lender must pay 4 morigage insufar premuuimto- the Secretary;. eachi-monthly. payment
shall also'include either: (i)'an ins - of the ans lfmortgagn. \ce premium to be paxd by Lender to the Secretary, or
(ii)ra*monthly.charge i ad' of . mortgage insurance ,premmm if«this: Secunty*lnstrument is-held by the Secretary.. Each
monthly-installment of t] mortgage insiirance premium shiifba falan amount sufficient to accumvlate the full annual mortgage
insurance premium with Lendér one month prior to the;daie tie-fit) Zamual: mortgage insurance rreiiium is due to the Secretary,
or.if. this Security Instrument is held'by the: Secrefay; each montify-charge shall be in-2n amount equal to one-twelftli: of

one-half percent of the o Yiog principalibalance dug on the Nate,

If Borrower tendei the full:;payment of @i sums-sseured by this Securiiy Borrower's-account shalli
be creditediwith the 'ba! for all installnienss; T2 Stems: (a);.<(b); fnd (¢ 'gage insuraiice premium:
installment that Lender | ligatedito pay to the Secrétad, and Lend: sfurid any excess funds to:
‘Borrower. »Immednately;,. rior to- a: foreclosure‘sale-of the Property-or-its-acqu: by. , Borrower's account shall be:

credited.with dny balance remainingfor all installients for items (a),.(b), and (c)
3, Application of Paymeits, All:payments under paragraphs 1'and 2'shall be applied-by. Lendér as follows:
First,, to the mortgage insurg'ﬂce pmmiumzto'be paid by Lender to:the Secretary: or to. the monthly charge by.the Secretary

instead'of the monthly mortgage insurance premium;-
Second, to .any taxes, special assessments, leasehold payments or ground reénts, and fire, flood and other hazard: irisurance

.premiums,: asarequlred,

Third " to’interest due under. the Note;:
‘Fourth, to amortization'of the principal of the Note;
Fxﬁh to late charges due under tlie Note.
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. 4; Fire, Flood and Other Hazard Insurance. Borrower shall:insure all improvements on the Property, whether now in

existence or subsoquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and: for the periods that Lender requires. Borrower shall also
«insure all improvements on the Property, whethier now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies and-any

renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized' and directed to make payment for such.loss
directly to Lender, instead of to Borrower and to Lender. jointly. All or any part of.the insurance proceeds may. be applied: by
Lender, at its option, eithier ():to the reduction of the indebtedness under the Note and: this Security Instrument, -first to any

delinquent amounts applied in the order in paragraph 3, and then-to-prepayment of principal, or. (b) to the restoration or.repair
{ of the damaged!Property. Any application of the proceeds to the principal’ shall not’ extend or postpone the due date of the

monthly payments which are referred to in paragraph 2, or change the amount of such payménts, Any excess insurance proceeds
over an aniount required to pay all outstanding indebtedness under the Note and' this Security Instrument shall‘ be paid:to: the
entity legally entitled thereto,

Inethe event: of foreclosure of this Se Tnst t-or other transfer of title to-tie Property. that-extinguishes-the
indebtedness. a" fight. YIUL B Rl WU SHSLIAIIVL ngs ! ) the pumhml’.
Documen t1s
$, Occupancy, ce: nnd' Protection of th ver's Loan Application;
Leaseholds, Borrowe gfﬂ r& ig’l fice within sixty days:after
the execution of this S« A ament d shall continue to occupy the Property as Bo We ncipal residence for at least

one year after the'date of. occuAnEY) nﬂmaumtd Rriines: pit‘ﬂjhﬁdﬁéyt Wil cavse undue hardship-for Borrower,
or ‘unless:exténuating smstanceg thﬁ% {)‘P u@p’ Borrow Hall notify ‘Lenderseof~any .
extenuating circumstances;“Borrower shallinot commit waste or-destroy, mnge or substantially ange the' ‘Property or. allow i
the Property todeteric ) reasonable wear and:tear excepted, Lender may inspect-the Property if: the Property is vacant:or. '
abandoned -or the loan is in: def: ander- ma) asonn! ion-to i preserve such vacant:or abandoned
Property. Borrower shall’ also'be i default if:Borrower, during shie loan application process, gav aterially false or. inaccufiite
information or statements to Lender (or failed to.provide Lender with any material information) in corinection: withthe loan
evidenced by the Note, including, but not limited to, -representations conceming; Borrowér's occupancy: of the: Property. as-a
principal residence. If this Security Instrument is on @& léase d,<Borrower shall’comply with (he provisions. of. thes lease:. If
‘Borrower acquires fee !itla to the Propeity, the leaschold'and { 'itle shall not be mergediunless Lcrider agrees to.the merger.in:
wriling.

~
%

6. Charges to B« wer.and Protection of Lender's Righte in the Property. Borrower shall .pay all governmentalt o
municipal charges, fineshand impositions_that are nof sncludediin raragraph 2. Borrower shall sy these obligations on: time
directly.to the entity.which is owed the payment, I£failiire to,pay waule adversely affect Iender’s intérest in the Property, upon

Lender’s request Borro % promptly. furnish tollender-receipts avidencing: thiese prymer

‘If Bosrower fails ynayments or the-payments.requirsd by paraprapl, 2 erform any other covenants.
-and-agreements contain ity. Instrument, or¢heteried legal proceeding antly-affect-Lender’s rights
in:the Property (such 8 R nf ions), then Lenderimay do

and- pay whatever is necessary.to protect:the value:of: the Property and ‘Lender’s rights in-the Property, including payment of
tixes, hazardiinsurance and other items mentioned'in paragraph'2.

Any amounts dlsbursed 'by Lender under. thrs paragmph shall. become an’ addmonal debt: of Borrower and be secured by

‘Lendeér,,. sball be immedlately due and payable.

7. Condemnation. The proceeds .of any.award or claim for damages, diréct’ or consequential; in connection with: any.
condemination-or other. taking of any, part of the Property,.or for conveyance in. place of:condemnation, -are liereby assigned and
shall'be paid to Lender to the extent of: the full amount of the indebtedness that remains unpaid‘under the Note and this Security
Instrument. Lender shall-apply such proceeds o the reduction .of the indebtedness under the Note andthis: Security, Instrumerit,
first to:any delinquent amountsi appliediin the order providedtin paragraph: 3, and -thenito prepayment ofapnnclpal. Apy
apphcatlon .of the proceeds. to the: principal: shall:not:extend-or postpone the due: date of thie monthly payments, whic
D, -4R(IN} (9103) Page 3ot 8 Initisley
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referred:to-in. paragraph- 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all-
outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally entitled thereto.

8, 'Fees, Lender. may collect fees and charges authorized by the Secretary.
9; Grounds for Acceleration of Debt.

(a) Default.-Lendér may, except as limited' by regulations issued by the Secretary in-the case of paymeat defaults,
require imifiediate payment in full of all 'sums secured by this Secunty Instrument if;
(i) Borrower defaults by. failing to pay in-full any monthly payment required by this Security. Instrument prior.to or
on'the due date of the next monthly paymeat, or
(ii): Borrower - defaults: by failing, for a: period’ of thirty days, to perform any other-obligations containedin- this
Security Instrument,

(b)”Sale- Without Credit-Approval, Lender shall, if permitted: by- applicable law and with the prior approval of the
Secretary, require immediate paymet in full'of all sums secured by this Security Instrumet if:

(i) All or partiof the -Propeny. or & beneficial interest: in-a trust owning. alli or :part of the Property, is sold or
otherwit

D e e, R - i e
— N"OT OFFICIAL!

(c) No Wai: occur. that would’ pe Lender to require immedils | fit in full, but Lénder does:
‘not require such Eﬁsﬁ&&u faspetid b vents. '

. E Lake Coun Recorder!

(d) Regulations of. HUD mnny circu: ces\regulatrons issued by the Sccrétary-will*limit-Lender's
rights:in the case of payment defaults to require-immediate: :payment in: full’ and-foreclo:- if not’ paid, This Security ,
Instruiient docq not av accele slosw: permittec gulations of the Secretary, !

(e):Mortgage Not'Insured, Borrower, agrees:that shouldithis Security Instrument atidithe Note secured thereby-not be
eligible. for insurance under the National Housing Act within 60 days from’the date hereof, Lender may,«at its:gption, _
and notwithstanding anything in paragraph 9, require immediate payment in:fullof allfsums ‘'secured :by. this Secunty j
Iistrument. A written stateiient of any.nuthorized sgentiof-the Secretery. dated’subsequent to 60 days:from.the date
‘hereof, declining to. ins JfSecunty Instrument and Jle.secured (hereby;. shall'be deemed’ conclusive proof of
such ineligibility. Notwithstanding thie' foregomg, tlus ophon may not:be exercised by Lender when the unavailability
of insurance is solely.due to!l’ender’s fanlure to: mmt a moﬂgage insurance premium to:the Sscretary,

10.-Reinstatement.-Borrawer has:a: right to: he remstated it L..nder has required immedidte payment in: full' because of
Borrower's failure 4 n.amount’due under: tl;-e Note o, this Sedaifty. Instrument, This si lies even aftér foreclosure
proceedings are:insti reinstate the Securioy Ivsisumsat, -Borrower shall tend:: 1o m alifdmounts requiredito.
‘bring 'Borrower’s ac tincinding, to tiie exfent they. dre obl:gatrons of+Bo this Security Instrument;.
foreclosure =costs - ar nd customary attomuys' Lees “and experises 1 ted: with the :fdreelosqre
proceeding, Upon re thie G nmenttandtlc oo ures shall’ remain in effect
as if Lender had riot required immediate paydent infull. However, Lender is ot required to perinit reinstatetitent if: (i): Lender'

has accepted reinstitement: after .the commencemient. of foreclosure proceedmgs wrthm ‘two'" years xmmedlatelysprecedmg the-
commencement of. a-current foreclosure: proceeding, (ii)- reinstatement: will preclude :foreclosure on different groundsin the
future, or (iii)-reinstatement will'adversely affect the priority of the lien created: iby this Security: Instrument,

11..Borrower Not: Released,zForbearance By. Lender Not a Waiver. Extension'of the time of payment or modification-of:
amortization of the sums secured by this Security: Instiiment: granted by. Lender to any. successor. in' interest-of Borrower shalli
not operate’to release thetlnabxhty of the ongmal Borrower or Borrower’s-successor ifinterest. Lender shall‘not beirequired to
commence: proceedings-against any successor in.interest or refuse to.extend time for paymeit or otherwrse modrfy :amortization
of «thie-sums- seciired¥by, this*Security Instrument by‘mason .of any-demand made by the original Borrower or-Bormwer’
successofs: in. interest, Any. forbearancerby Lender in exercising any right or remedy shall not-bé-a waiver of of preclude the.
exercise of any right or remedy.

@D -4RIN) wi03): Page’d ot 8
e 0 .
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12. Successors and:Assigns Bound; Joint-and Several Liability;fCo-Sig'hers. The covenants and’ agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender -and Borrower, subject to_the provisions of
'paragraphs9 b. Borrower’s covenants and agreements shall: be joint and several. Any Borrower who co-signs this- Security

¢Instrument but does not execute’the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeit; (b) is not personally obligated to pay the sums
secured by this Security Instrumeat; and (c) agrees that Lender and any other Borrower may agree to extend, miodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note w:thout that* Borrower 8 consent,

13. Notices. Any notice to'Borrower provnded for in this Security Instrument shall be given by dehvenng lt or by mailing
it by.first class mail unléss applicable law requires use of anothier method, The notice shall be directed-to, the Property Address
or any-other-address Borrower designates by notico to-Lender, Any:noticeto Lender shall be given by first:class mall- to
Lender's address stated herein or any-address Lender designates-by. notice'to Borrower, Any notxeq provxded for in this Security.
‘Instrument shall be deemed to have been given to Borrower. or Lender when given as provided in dua pa‘mgriph '

14, Governing?Law, Severability This Secunty Instrument: shall be :goveined by federal law and the law~ofﬁthe
jurisdiction in which the Property is located. In-the event that any provision or clause of-this Secunty Instrument or.the Note
coniflicts with -applicable law, such-conflict shall not affect other.provisions of this Secunty Instrument or the:Note which can'be

given effect without the conflicting provision, To this end the provisions of this Seenrity Tnst: t and the-Note are declared’
to be severable,
- Document is

15, Borrower’s Cop f’N.bijiven one conformed'co of K Sex

16. Assignment -of': wer. uncond:txonally assngns andttransfers to Len rents -and'revenues of.the:
Propeity. Borrower atitho: fllﬁas mmﬁmlﬂeﬂlﬁ W\x@ﬁ sceby dirécts each: ténint of the
Property to pay. the rents to] Ader or lfnie' ¥ a3l tyx éfotlce to Borrower of Borrower's breach of
any covenant-or agreement in'the Security Instrument, Borrower sHall collect and'receive all rents and revenues of. the Property

astrusteefor the benefit of Lender and Borrower. This assignment: of rents: constitutes an' absolute' assignment -andtnot an.
assignment for additionalisccurity o:

If Lender gives notice of breach' (0*Borrower: (2) all rents received by-Borrower shall be held by Borrower-as:trustéé for
benefit of Lender only, to beapplied to.the sums:secured by the Security [nstrument; (b)-L€ndér shall be:entitled to collect and
receive alitof.the rents of the Propsrty; andi(c) each tenant of the:Property-shall pay all rents dug-andiunpaid to: Lender. or
Lender's agent-on Lender’s wriften demand (o the ten:

Borrower has not’executed any prior assignment of: thougiilsand ‘has not and will'not perform any act that- wouldiprevent
Lender from exercising:its «ights under this paragraph 165"}

~ Lender shall not be A (o eater upon, take acairol of or maniin the’ ‘Property befor ter giving notice of.breach
‘to'Borrower. However, L 5 judicially appoisted recsiver may. dg so-at any-tine 1 reach. - Any.applicationof
rents shall -not cure: or-we ult or invalidate’any other-night or remedy of Le issignmient: of rénts of the
Property:shall terminate-w sured by the Secarip Tiikdment is paid i

NON.UNIFORM‘COVED‘J BV AN MUVIAUTYYVE nua'wll\lvl THIIVI YUY LVIIA sl ﬂglw S AVAIV YYD

17. Foreclosure Procedure ‘If Lender requires immediate payment in fulliunder,paragraph 9, Lender may: foreclose
this: Secuntanstrument by judicial’ proceeding. Lender-shall: be entitled to-collect alhexpenses:mcurredim pursumg “the
remedies provided in this paragraph 17, including, but notilimited to,.reasonable: attorneéys’ fees» and -costsrof title
evidence:.

18, Release, Upon-payment of all sums secured:by this Security. Instrutngnit, Lender shall release this Security Instrument
withoiit'charge to Borrower.

19, Waiver of-Valuation and*Appraisement; Borrower waives all right of valuation and appraisement;

@D, 4RIN) w1031 Page 6 of 6




T 4 YA y——pr————— - et -, P Y e 27 ePr S ¥+ 3%

LA

| Security Instrument, the

20, Riders: to: this . Me ‘recorded together with this

and ag.:eements of this S m (,ammm%&f ity

[Chieck applicable box(e: ' )
E Condominium GQMEEyIme%AL | [Specify]
Planned Unit Develc ’lhlﬂsleD rowitg iy Rigeroperty of
the Lake County Recorder!

BY:SIGNING BBLOW, Borrowen acceptsiand azieesito the tefilis, containe
executed'by. Borrower and record>d with'it,

Witiésses: :
4 10 DE
- _— ’ _ (Seal)
—  BsayEa - (Sesl)
" =Bomower
10! W ERRAe ﬂ'.
e . I .;«;l
STATE OF INDIANA, LAKE ‘County ss: S :
Onithis: 23RD!  dayof NOVEMBER ,.1993 ,- before me, the underslgnee“‘a Nétary y hc m;
and:for. said' ‘Courity, personally appeared. ¢&\~ RRTTIIOR ) ’.,',,’
JOHN! T... DERUCKI ;;e R RS
, and acknowledg : ,(&egomg m§ - f
WITNESS my hand and official seal. 4 H
(<, ";‘o
My.Commission Expires: £ WW -"4«.\.‘9@‘ :

DECEMBER.. .17, 1993 ‘Notary Publid
‘MY RESIDENCE IS PORTER' QOUNTY e
This instruriéit was prcpared by: ‘SUSAN M.. BRISTOW o DRSS
« @DARINI 5703 . Page 601 0 : . -

d supplement the:covenants. _




