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SUBORDINATION AGREEMENT

9307915"

Whereas, e
(hereinafter called the “ge?Stor“) ' fs ﬁdsirous of borrowing; money

and otherwise acquiring the extension of credit from _.___ ..

First Federal .Savings Bank of Indjana... , located in: .St.
_Merrillville » _Indiana (hereinafter caﬂeat the
"Lender",. And whereas, the lender, as "a condition to it loaning:

money to the debtor, has demanded that the undersigned‘ as a
creditor of the debtors, subordifidate his or their debt: on;claim
to the debt or claim of the Lender.
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NOW 1 Y= 3; :io l.oani money
and/or ex . LT derat onwsof
a mortjgag E nmmyb&t\ 2 iéeﬁnder,éhthes
undersigne ze NG ¥ N AgE bf & 3tdf to the
undersigne ’m‘m ;Eigl?? ?Wjﬁﬁém ! a Reéal Estate
Mortgage date rehl 8cudgee nt issheherapeunty 3,000: and as
identified oan%i%g({ : ,’dggi ] Ja%e County,
Indiana’; £ 1&1 be: W d to the rnortgage debt
of said le jer. Mortgage of said lender shall be ¢ idenced by a

mort? Sume: ated nher.. L16th 18 93 , in tha amount of
$,80,3500% 0°< property locatad at 8759 Mothews, Crown Point.—.... '
In diana, and legally descried as ¢ )

Lot 1_060,f 1ne< Island Ridge, Unit 13, (as: shown in Plat Book 46, page 26,
in: Lake County, Ind{ana. ‘

More *, the undersiglnecl axa ees that thi u;reement and‘
subordina provided £6r v:erein ghall be: cqv effective “1h
case of: 2th ¥ incompeteey disso" bl quidation« or
insolvanc thé institutim. of bankrur eceivership
proceedis \tHe Deptor, or €l ation 6r the.
pr°perty OL aliaiis OL Bail vellol "asicaauy from Or ln the

connectionawith bankruptcy, receivership, liquidation, assignment
or other like proceedings, and in any case, said Lénder -shall be:

subrogated to, and entitled to file claims for,. the and other
liabilities of said Debtor to the undersigned, and shall be
éntitled to all dividends or G6ther payments made therein, to be:
taken and applied by gaid. Lender as: payment in gross. upon its:
said debts and liabilities until the. same, shall ‘have been«paid in
fumi, provided, however, that upon. the full payment of the débts
and liabilities of said Lender, thé undersigned s&hall be




subrogated ( to the extent such dividends and other payments are
applied' on. the debts and liabilities of said Lender) to the debts
and liabilities of said Lender and entitled to all dividends and
other payments thereafter made thereon.

Dated and executed at Hammond, Indiana, this

of November y 1993

18th dﬁ
Caluxyey' National Bahk p{ )/

s
Acknowled ;
STATE OF INDIANA) o )
COUNTY ‘OF' LAKE )
ON*THIS' 18TH DAY OF NOVEMBHR, 1993! BEFORE ME, THE UNDERSIGNED; A NOTARY PUBBLIC IN
AND' FOR SAID-COUNTY, PERSONATTY' APPEARED PHILIP E. FLAGG AND/ JOREEN FLAGG, HUSBAND
AND WIFE, -AND: ACKNQWLEDGED: THE EXECUTION «OF THE FOREGOING :LwNT.
WITNESS ‘MY HAND AND OFFICIAL SEAL, QAN ) '
f State of Tndiana PAULA- BAREICK, NOTARY PUBLIC
, ’ )SS: Mglcourm OF RESIDENCE: LAKE
county of Like ) \ﬁ\m ﬁfm;ssmn EXPIRE: 10-2-07
Before me tory Publi’%rin and ﬁfr said County and: State: ]
persofiall eared Lawpeqce Hx ; of:
‘Calumet. N 1. -Banky,. who *acknowlegged the o w T iof said
subordina LISl - K, /) ',r \ o
D \
Witness a N\ , __sed 18th. day
of NOvember =, 19:93 , MY COMMISSION EXPTRRR e

My commiss{on EXﬁirBSﬁ \_\ QOctobur 4, 1996
Résident of _ j g ", County

Prepared By Lawrence H. Stengel

Mary Darriow_

Printed Name_.
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