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" 93079054 MORTGAGE

THIS MORTGAGE is made this. 20TH ... dayof . . NOVEMBER + ¢+ ¢+ ¢ vevvrveetnvensnsriinonses .

19:93. , between the Mortgagor, . .BRIAN. .J. . PEYTON. -and JACGQUBLINE:+ Lr ‘PEXTON ««+cvvosees .
.l..i..un.o-...'o......-.u..(hﬂ’ein"BOI’I‘OWCI'"),andtheMOﬂgagec...... ooooooooo DN A A A AN A} .
ndiana Federal Bank for Savings: ... .,........... verereerreseresesees sy acorporation organized and
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existingundcrthelamof "'.’%yl""'l"""""C"O‘i'l!v‘.""‘
Whose addrcss is '579"80000!‘! IWOOO! . pg!ofn" Cs!"efc" 70v'°'|P0°!°’i§°Q'O ‘Onldlialnlu( '4'693'803: 08002000 L AR A B B AR I B Y
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000'0000'00"00'00"'0"0'0000)00)'00l'ooto'oot'o'tloOO'OOO'O‘OOOOO(hereln N ef )0
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WHEREAS, Borrower is indébted to Lender in the principal sum of U.S.$:.......9,000,00. ¢ 000vterniny.
which indebtediess is evidenced by Borrower's note dated' . . NGVEMBER - 20 ; - 199 3and extensions and renewals:
thereof (herein “‘Note™), providingsfor -monthly -installments of principal andxinterest, with the' balance' of-the
indebtedness;if not sooner paid; due and payable on. . NOVEMBER: -25:, - 1998

To'SECURE to Lender the repayment of the indebtedness evidenced by the Note, with iriterest thereon; the payment
of all'other sums, with interest thereon, advanced'in accordance herewith to protect the security of this Mortgage; and
the performance of the'covenants and agreements of Borrower herein contained, Borrower does hereby mottgage, grarit
and convey to Lender the following described property located:in the County of: . . L ARE ¢« vvevrr v ivniiienaes,
State of Indiana:

LOT 122 IN BOHLING'S EAST OAK ESTATES. UNIT NO. 4, AS' PER PLAT THEREOF, RECORDED
IN PLAT BOOK 64 PAGE 58’? IN THE ‘OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the addressof .. ... 6 904 W .85 TH . P I‘ACE ....... Ceeraee Y reenes .... CROWN: POINT | )
, {Street] {City]
Indiana....... 46307 .............. (herein *“‘Property Address”’);
(2ip Cade])
TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that- Borrower warrants and will defend generally the title to the Property against all:claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal' and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and- ground rents on
the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obh;,ntul to make
such payments of- Funds to Lender to the extent that-Borrower makes such payments to the holder of a prior mortgage or
deed of trust-if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shallibe held in an'institution the deposits or accounts of which:are
insured’or guaranteed by a Federal orstate agency (ificluding Lendér if Lender is such:an institution):Lender shall apply.
the'Funds:to pay sald taxes, assessments, insurance premiums and groundrents, Lender may not chiarge for so Holding.
and!applying the Funds, analyzing sald account or verifying and’ compiling said assessments- and:bills, unless:Lender
pays:Borrower interest-on the Funds and applicable law.permits: Lender to:make such a ¢harge. Borrower and:iLender
may agree in:writing-at the time of-execution of this Mortgage that-interest on the Funds shall be paid to Borrower, and:
unless such-agteerneit-is made or. applicable law requires such interest-to'be paid,'Lender shall not:be required-to:pay
‘Borrower any interest or carnings on the Funds. Lender shall give to'Borrower, without charge, an annual accounting of
the Funds showingicredits and'debits to the Funds and:the purpose for which each:debit to the Funds.was made. The
Funds are pledged!as additional sccurity for the sums secured by this Mortgage.

Ifthe amount of the Funds:heldiby. Lender, together with the future monthly installiments of Funds-payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
‘taxes, assessments, insurance premiums:and ground rents-as-they. fall'due, such-excess shall be; at Borrower's option,

either. promptly repaid to :-Borrower or credited! to: Borrower on monthly Jinstallnients of Funds. If the amount of:the
Fundstheld by Eender shall not-be sufﬁcnent to:pay taxes, assessments, msurancc premiums and ground rents as they fall
dite, Borrower shall pa ¢ payments as‘Lender

may.require.

Ugon!paymcnt in’ .ur&qg%m§p‘&er s§alll y‘Borrower any Funds.
held by Lender. If-unc QFEX{} i§ acquired: by Lender,
Lender shall'apply, no Mr w&’ns sy Lender, any Funds
held by Lender at-the tinc of xmmqgm pe

3. Application of Pg; nls. Un #9 hlctz mv:&y mm\lsc mcms received.by Lender under-the
Note and paragraphs [-aud 2 hereo ‘h\ ?Cj‘ﬁ) ‘}‘ ¢ ‘nt of amounts payable to:Lendér by
Botrower under'paragraph 2 hereofsthen to interestpayable on the'Note, and then to the principal of the Note,

4, Prior Mortgages :and Decds of Trus ges; Liens swer:sha m alltof/Borrower's obligations
under any-mortgage, dced of trust or-other security-agreement with a lien whichhas priority-over this Mortgage,
including#Borrower's -covenants -to-make payments whensdue: ‘Borrower shall pay or/cause to be paid all taxes,
assessments and:other charges, fines and impositions attributable to the Prop
Mortgage, and leasehold payments or ground'rents; ifany.

5.:Hazard Insurance. Borrower shall keep:the improyements -now existingior hereafter. crected: on:the Property
insured: against lossiby. fire, hazaeds inciided within the term'“‘cxtended:coverage”, and such other hazards as Lender

may require and in such amounts-and for such periods as Lender may require.
The insurance cart *roviding the insurance shait'Da 2hioseivby. Borrower subject to-approval by Lender; provided,

that such-approval shall not be unreasonably withtEdb AR insuiGaee policies and renewnls tYereof shall be in a form
acceptable to: Lender. ¢ hall-include a standas-fiortgageclandnstavor of and 1n o 1 acceptable to Lender.
Lender shall have the ri old the policies-andirgnewais therolisubject to the ternys rortgage-deed of trust
or other security agreen tien which has pROBGEYER this Metigage.

In the event of loss aigive prompt: rmt'r‘f' o tl gibsurance catrics ender may make proof’
of loss if not made pron ; LLini

If the Property is W 30 days from the date

notice is mailed by Lender to: Borrower that the insurance carrier offers to scttlt. a claim-for insurance benefits, Lender is
authorizedito collect and apply the insurance proceeds at: Lender's option-either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6..Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair.and:shallinot commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any-lease if this Mortgage is on a leaschold. If this. Mortgage is on a
unit in.a condominium or a planned unit development, Borrower shall perform all of Borrower's-obligations under the
declaration or covenants creating or governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7.-Protection of Lender's Security.. If Borrower fails to perform: the covenants and agreements contained. in: this
Mortgage, or if any action or proceeding is commenced which-materially affects Lender’s interest in the Property, then
Lender, at:Lender's option, upon: notice to Borrower, may.make such: appearances, disburse such sums, including
reasonable attorneys' fees, and-take such action as is necessary to:protect Lender's interest. If Lender required:mortgage
insurance as-a condition of making the loan secured by this Mortgage, Borrower shall pay the prémiums required to
maintain such insurance in effect until such-time as the requirement for such insurance terminates in-accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed®by -Lender pursuant to this paragraph 7, with intcrest thereon, at the. Note rate, shall:
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender- agree to-other

terms of payment, such amounts shall be payablc upon notice from Lender to Borrower requesting payment‘thereof.

Nothing contained in this paragraph 7shallrequire Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causeto be madé redsohable éntries.upon and inspections.of the Property,
provided that:Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause therefor
related to:Lender's interest in the Property.

9. Condemnation. The proceeds of:any award or:claim.for damages, direct or consequentlal. in connection with:
any,,condemnatxon ot other takmg of the: Property,. or.part thereof,-or for conveyance in licu of ‘condemnation, are:
hereby. assigned and shall be: paid'toiLender. subject toithe teritis of any mortgage,.deed of trust.or other security-agree-

' ment with.a lien which has priority over. this Moﬂgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica.
‘tion of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original
Borrower and:Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several'Liability; Co-signers, The covenants and agreements. herein-
contained:shall bind, and the rights hereunder shall inure to, the respective successors and:assigns of Lender and:
Borrower, subject to the provisions of paragraph 16 hereof, All:covenants and agreements of Borrower shall be joint and:
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this.Mortgage only to-
mortgage, grant-aiid coiivey that-Borrower's Interest in the Property to Lender under. the terms of this Mortgage, (b) is
not:personally liable on the Note.or under this Mortgage, and.{e)'agrees.that Eender and any other Borrower hereunder
may agree to extend! modify, forbear, or make any other accommodations.with regard-to the terms ofithis Mortgage or
the Note without-that Borrower's consent- andiwithout: releasing thatsBorrower or.modifying this Mortgage asito-that
Borrower's interest in the Property.

12, Notlce. Except for any notice-required under applicable law to be given in anotlier manner, (a)tany notice:to
Borrower providedifor in-this+Mortgage shalltbe giventby delivering it or by mailing,suchinoticebiy. cértified -mail
addressed to Borrower at the Property Address or-at such’other addiess as Borrower may desighate by-notice to' Lender
as-providedthetein, and (b) any notice to'Lender shall be given: by certified mailito:Lender's address stated'herein:of to: :
such other. address as Lender may dcsi;,nnte by notice-to:Borrower as provldul'licrcin. Any notice provideéd for:in this. i
Mortgage shall-be deemed to have been given to Borrower or Lender whien given in the manner designated herein,

13. Governing Law;: Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not:limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the:Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be- given effect without: the

A ]

conflicting provision, and to this end the provistons of this Mortpage andhthe Note are declared to be severable, As used
herein, “‘costs”, "'t ¢ 50 HCes T CIude G SUINS$o ted by applicable law
or limited herein. Documen lS

14. Borrower’ ofver shall be turmshul a conformed:copy of tiic No »‘Mortgage at the time
of exccution or afte i E J A

15. Rchabllits san Agreement, Borrower shall fulfill all'of orrowcr s obhb 104 r any home rehabilita-
tion, improvement, repai T&mskmmrumemxlsmh& D:f ler, at-Lender's option,

may require Borrows execute q:d i ﬂﬁﬁw @g Lcndcr. an nssignment of any rights,
claims or defenses which Borrowcr may have agnmst par ‘ho sﬁp %& materials or scrvices in:connection with
improvements madc to the Property.

16. Transfer of the Prop I Bor trans/ lorany | Property or an interest therein;
excluding:(a) the creation of a:lign‘osencumbrance subordinai€tothis Mortgage, (b)a transfer by devise,.descert, or. by
operation -of law upon the death:of asjoint tenant, or (¢) the grant of any.leascholdVinterest of three years orsless not
containing an option'to.purchas reower shall causeto be'submitted infor cquired:by Lender to evaluate the
transferee as if:a new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing. y

If Lender, on-the basis of 1formation obtained régarding' the transforee, reasonably dclerminesithat Lender's
security may-be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in ‘this.
Martgage, or if the required-information is not subputtedeider may declare all of the sums scoured by this Mortgage:

to be immediately due andspayable. If Lender excrésesSuelisipiion 1o aceelerate, Lender shall-maili Borrower-notice of
acceleration in accordance with paragraph 12 hereots Suehnoties <hall provide a period’o! not less than 30 days from the !
date the notice is v or delivered: within witich Borrower- magpay the sums.deelired f.Borrower fails.to:pay :
'such sums prior to ntion of: such- periciib enter-mzuswithout further noticy d'on Borroiver, invoke 3
any-remedies perm peaphil 7 hereof. :
‘NON-UNIFORM Barrower and Lenderiurthocavenant and agre
17...Accelerat] cept as-provided=-in-parapraph=16 here 's breach of any cove-
nant or.agreemcnt’ of Borrower in: this Mortgage, including the covenants’ to- pay.wl ny sums secured by: this

Mortigage,-Lender. prlor to nccclerntlon shall give notice to*Borrower as provided ln pnrngrnph~|2 hereof specifylng:
(1)'the breach; (2) the nction required to cure such breach; (3) a- date, not less than: 10 days from the-date the notice s
malled to Borrower, by which such breach must be cured;:and (4) that fallure to cure such breach on or before the date
specified 11t the.notice may result in.acceleration ofsthe sums secured by this Mortgage, foreclosure: by<judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding.the nonexistence of a default: or any. other defense of: Borrower to
acceleration and foreclosure. If the breach:is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare alli of the sums sccured: by this Mortgage to be immediately due and payable without further
demand and niay foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to colléct:in such proceeding :
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage:
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
, which-would be then due under this Mortgage and the Note-had no acceleration occurred: (b) Borrower cures all
j breaches of any other covenants or agreements of Borrower contained:in this Mortpage: () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and-agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof including, but not limited to, reasonable attorneys’
fees; and () Borrower takes such action as Lender mav reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as il no acceleration had oceurred,

19. Assignment of Rents; Appointment-of Recelver. As additional seeurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under-paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20; Release. Upon.payment.of all sums secured:by this Mortgage, Lender shall release this' Mortgage without
charge to Borrower, -

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of vnluation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
- AND: FORECLOSURE UNDER SUPERIOR
‘MORTGAGES OR DEEDS OF TRUST

Borroweér and Lender request-the holder of any mortgage, deed of trust or other encumbratice with a'lien:which has
priority.over this: Mortgage to give Notice to benden at:Lendér's addréss setiforth on page one of this Mortgage. of any.
default under the superior encumbrance and of ary sale or other foreclosure action,
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Residentof ..opnomer ovens . County, Indiana..
_”"I"l.tis‘instrumenl 1§ prepared by e GUSAN CHAMED e R
attorney.at law.,
XXXXXXXXX
(Space Below This Line Reserved For Lender and Recorder)
RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS

808 VALE PARK ROAD
VALPARAISO, IN: 46383
Attn: Installment Loan Dept




