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MORTGAGE

e Dngicument 1S

This Document is the property of

THIS MORTGA

Smvnee. o

"MICHARL D\ ‘DALTC

11010 «W: 106TH LANE

CEDAR M:é6%3unty Recorder!
(“Borrower”); This Security Instrumen sgwcnto NBD MORTGAGE! COMPANY.,.
whichis ofgdnized'and cxisting inder the laws of “THE! STATE OF ‘DRLAWARE
address is 9oon TOWER DRIVE: '
TROY, | 480 ("Lender”), ‘Borrower owes |
FIFTY THOUSAND THREERHUNDRED AND 00/400:

Dolldrs (U‘S"$ 97300,00 ).This debtis @wdmwd %y Borfower's note dated
Instmmcnt (*Note");.whic ovidés for monthly: naymcnts ‘witkithe full:debt, if not 1
Dxcmsn 01, 199 . This Securily Insitutiiént: secures, to. Léfit!
evxdencedtby the Note sty and'all rericwals, extensions arid miodificatic
otherssums,, withsinte need under: paragraph 78t protect the. segiiF!
the performance -of. venafits-and agreehents Wigdersthis Securit
putpose, Borrower dc
TOWN O!‘ ‘CEDAR LA

LOT 1, WA’M"S ARTESIAN’WELLB SECONDLADDITION,
PAGE “79, IN M'COUNTY, mnxm

X p:
) «
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£

grantand convev to Lefider the

which hgs the addressof 11010' W 106THI LANE, csmm,;m

Indiana 46303 (”Property Address");
[Zip Code}

INDIANA -Singlé,Family- Fannie Mas/Fieddie Mac UNIFORM INSTRUMENT.
@-en(lm (9708}
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TOGETHER WITH all the improvements now or hereafter crected on the property, andi'all- castments,
appurtenances, and fixtures now or hereafter a part of the'property. Al replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Pr:‘i)crty."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed'and has the right to’
moftgage, grafit and corivey the Property and that the Property is unencumbered, except: for encumbrances of record.
‘Borrower-wartaits and will defend generally. the title to the Property against-all claims and demands, subject to-any
chicutiibrancés of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirhited variations by jurisdiction to constitute a uniform security instrament covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1, Payment of Principal and Interest; Prepayment and'Late Charges: Boifower shall promptly me when due
‘the'principal of and interest on the debt evidenced by, the Nofe and any prepayment and late chiarges due urider the Note:

2: Funds for Taxes and Insurance, Sulﬂect to applicable law or.to a wittén waivér by Lender, Borrower shall pay
to'Lender on the day.monthly payments are due under tlie Note, ufitil the Note is paid in full; a sum ("Funds*)for: (a)
rearlg taxes and assessments which may attain priority over this Secirity Ifistriinient as a lien'on the Property; (b) yearly
caschold'payments or ground rents on the Property, if any; (c):yeatly. hazard'of fropérty irisurance premiums; (d) yearly
flood insurance premiums; if any; (€) yearly mortgage ifisurance prémiuims, if any; and () any sums payable by Borrower
to:Lender, in accordance with:the provisions of paragraph:8; in liei of the payment of mortgage insurance premiums,
These items are called “Escrow.Items." Lender tnay, at'any tiriie, collect drid hold Funds in an amount not-to exceed'the

maximum'amount & len , : age lo: y requit sscrow account under the
federal Real! Estate'Sett! ' b e mﬂ & C: Section 2601 et seq:
(YRESPA*), unless anot! i (OThe FihdS Sets a'tesse unt, If 5 y; at any-time, collect and
hold Funds in an amoun s oy ‘“ et am m' Q Funds duc on the basis of
current data and reasona peniditiresof cordance with applicable.

P 1500

i > : FOW" ol
law.; o *

TheFands shall be fidl i dh SO WHASE d2bobiilds .ng.ﬁaaeg& <y, instramentality, or entity
(including Lender;’if Lenccr is such abfinstifisiéng of io enp Fedétal B ‘Bank. Lender shall-apply-the Funds to-
pay the Escrow Items. /| cnder-may. not charge Botrower-for holding and'applying the*Fu s;,annualr -analyzing; the:
escrow account, or verifying the Eserow dtems, uhless Yerder pavs'Borrower interest on' the Funds and applicable law

rmitsiLender-to:make such & charge. Howeyer, Lender may require<Borrower (o pay a.one-time charge for an-
independent:real estate tax reporting service used by Lender in conniection with this loanyunicss applicable law,provides:
otherwise. Unless an agrecment is made or appliceble law requires inlcrest to be paid, Lende manotbe uired to pa
Borrower any interest or camings on (he Funds, Borfower and Lendér may agrec inwriting, however,that interest sgafl"
be paid on the Funds. Lender shall give to Borrower;without charge, an annual accounting of the Funds, showing credits:
and'debits to the Funds and the purpose for Which cach debit (0 the Funds was made: TheFunds are pledged'as additional
security, for all sums secured by this Sccurity Instrum ent, '

Ifsthe Funds'held by Lender exceed the amounts pemmittedito beheld by. arplicable‘ law, Lender:shall:account:to*
Borrower for the excess unids in accordance with the sequirsiieiis of applicable law. Ifithe amount of the Funds held by
Lender at any:time is not sufficientto ggy‘thg Bégrbw'iténfsiwhcn due, Lender may sonotify Borrower in writingyand, in:
such case:Borrower:shall pay. to Lender the amotint nécessary to@ake up the deficiency. Borrower shall'make up the
deficiency in no more the Ive rionthly paymeénts, at Lender'ssolé discretion,

Upon payment infu s Tecured by this Eecutity-insimtnents Lender shyi! y-refund to Boftowef afiy-
Funds held by Lender. If scaph 21, Lenidepshall acquigeor sell the Propet prior to the acquisition o
sale of the:Property,.shal nds held by Ecadet BLiRe time of acquisi a credit against thie sumss
secured by this Security |

-3, Application of Paymeits. Unlcss dpplicable law piovides olliciwise, all payments received by-Lender undef

paragraphs#] and.2;shallibe-applied: fifst, to any prepayment’charges:duc under the Note; sccond, to amourits payable:
under.paragraph 2; third, to interest dug; fourth, to principal due; and last; to any.late charges due under the Note:

4. Charges; Liens, Borrower shglkgéi'all ‘taxes, assessments, charges; fines-and impositions afriblitable- to: the-
Property. which -may, attain priority over this*Security Instrument,-and ‘leaschold payments or-ground rents, .if any:
Bortower shall:pay these obligations in the matifier provided in paragraph 2; orif not paid in that manner; Borfower shall
pay them on time directly-to the person owed paymehnt, Borrower shall promptly. furnish to Lender all notices of amounts:
to be-paid under this paragraph. If. Borrower makes these payments directly, Borrower shall:promptly futhish to Lender
receipts evidencing the payments. , . .

‘Borrower shall.promptly dischiarge any lien-which has priority over this Security. Instrument unlcss Bortower: (a):
agrees:in writing:to the payment of the obligation secured'by the'lien in a'manner acceplable to'Lender; (b)-contests in:
good'faith' the lien'by, or defends against'enforcement’of the lien in, lcﬁal proceedings whicli:in the-Lender’s opinion:
opetate to:prevent: the_enforcement of the lién; or’(c) secures from-the holder of the:licn an agreement satisfactory to.
Lender subordinating the lien'to this Sccurity. Instrument. If Lender determines that any part of the Property is subject toa-
lieniwhich may attain' priority-over this*S¢edrity-Iristrument, Lender may give Borrower a notice idéntifying'the lien.
Borrower shall satisfy. lﬁelicn or take ofie of more of the actions set forth above within 10 days of the giving of notice.
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S. Hazdrd or Property. lnsurance, Borfower shall'keep the improvements now existing or hereafter. esected on
the Property insured against loss by fire; hazards included within the term “extended coverage” and any other hazards,
including floods or flooding; for which Lender requires insurance, This insurénce shall be maintained in the amounts
and for-the petiods that: Lender requires. The insurance carriet providing the insurance shall be chosen by. Botfower
subject to-Lender’s approval which shall not be:unrcasonably withheld. If Borrower fails to maintain. coverage
désctibed above, Lender may, at Lender’s option,. obtain coverage*to-protect Lender's rights inethe Property in
accordance with paragraph7, '

_Alllinsurance policies and'rencwals shall be acceptable™to Lenider and shalltinclude a standard mortgage clause:
Lendet. shall: have the right to hold the policies: afid! renewals. If Lender-requircs, Borrower shall promptly.give tor
Lendér all’ receipts of paid premiufiis and'renewal!niotices, In the eveiit of loss, Boftower shall'give. prompt: notice to
the insufance carriér and Lender. Léhder may make proof of loss if not made prc;x:dpstly by Borrower, .

.Unless: Lender.and Borrowet. otherwise agrée ifiswriting, insufdnce proceeds:shall be applied :to: restoration or
repair of thetPropeity damaged, if: the restoration of repair-is-ecofiomically feasible and Lender's security is not
lesseried, If:the restoration or repaif is not economically feasible or'Léhder's security.would be lessenédthie insurance
procecdsshall be ?tp plied to the suriis secured by.this Security-Instnifment,.whether 6t not thendue;. with:any excess:

paid'to:Bofrower, If Boftower abandoiis the Property; or does not answer within 30°days a notice fromi Lender that the
insurance cartier has offcred!to settle a:claim, then Lender may. collect the insurance proceeds, Lender. fhay use the

i :;proceeds to repair or restore the Pro;gefty ot to.pay stifns secuted'by this Security Instniment;whether of fiot thendue.
The 30-day period-willibegin when the notice is given.

Utn_l_o;gzs ngndgl ifid B tHerwi in writl lication of: procecds to 'rincip?hl shﬂlfhot'c:;tetnhd_
or postpone: the' dv off meils relcireat o lnwparags change’the a':ﬁduht -of the
payments; If under i meum«&tmd.s Botto aiy insurance: policies and!

‘ Y

procer:"f!sl')r’&sl\:iltigg > 1o Lhe Propert prior to the ac uisitiomsx.' T to the extent of the sums:
l Le 6ii.(}3cuganc; crvation,: Mulnténan EF IM‘“Q[. »xi’arléoanmp‘m@tl(m;
' ‘Leaseholds; Borrower st ish, @p{t &8 70} principal -fesidence withif'sixty
days after the executicn of mg%g%m "alxgsgg!i?m;n%t 'upyfho perty'as Borrower's;prificipal
residence fof at'least one year afiéreh 6%%‘9{ L3 Btherwise agrees in writing, which' consent:

shall not:bé unreasonably-withheld, or unless extenuating circumstances exist.which arc beyond Botrower'sicofitrol:
~ Borrower shall!not destroy, damage or imfiait the Property, a'low. the Proprty te deteriorate;, of commit: waste oftthe:
‘ ‘Property-Bortower shallibe i1 defaultif dny forfeitureactiof ar proceeding, whether elvil or ctifhinalyis begunithat in

Lender's good faith judgmicnt could result in forfeiture of fthe Propearty or ofiérwisc malcriallyljmpair.the lien created
by. this Seciifity Instrumenitior Lender'siseelitity interest.-Boffowcr may cure sich a.defaull anid reinstate, asiprovided
in.paragraph 18,.by causifigythc action of proceeding) (6 be:dismissediwith astuling that, indlender’shgood faith
determination, preciudes forfeiture:of-the'Borrower’stintcrest in:the Property ot other-materiall impairment of ‘the lien:
-created!by this'Security:lns i roment orliéider’s security. inteest. Borrower shallialso be'in'défaultiif-Borrowér;diiting
the loan application process, save matérially false oriinaccurate information-or statemenisito Lender"(or*failed;tor
provide' Lender-with any. materiall infornigtion) in connectioh with:the loan evidenced by (he Note;.including,but not
imited to, fépresentations'conceming?Bortower’sioeatinadicy, of the Prop‘c;tiqs;a;rrinc‘ | ‘résidence; If'this Sectiity
Instrumerit is on a [=asc!i6ld, Borrower/shallicaipiv Wittt toe provisions of the‘leasc., |f Borfower acquires ‘fee title
to the'Propetty,the lcaschiold and the fee title shalinot merge Ginicss Lender agrces to the mergef in writing,
7.*Protection udes Rights in: the: Property.~1f: Bofrower fails:to perior covenants-and agreemeiits

- —————-

. contained ify-this Sc Astrumentyor. thetelisa legaliproceeding that may, 1z hifi ffect ‘Lender’s rights in the:
; ‘Property’ (such as ling in b‘ﬁr‘&lcuptcx, probete, for condemnation fe of to-enforce laws or
regulations), then L > and*pay for.whaleveris ecessary to protce the:Property-andiLender’s
rights inl'the Prope tons may inchidépayifig any-sums scéii hich has priority.ovéf this
Security ‘Instrumen o ‘ on-the Property to iake

repairs, Although'Lender-may.take action-under this patagtaph 7, Lender does not-have t0,do so.. . i
Any amounts disburSed by Lender-fidér-this paragraphs7- shall become: ddditional -debt of Bottower securediby
this Security Instrument: ;UnlessyBorrower-and Lender agtéé: to other terms of payment, these amountsishall bear
interest from the date of disbutsement at thie Note rate.and shall e, payable, with'initerestsupon‘nitice from Lendef to-
Borrowét requestingipayment. 4 , , o
8, Mortgage Insurance, If Lender réquired mortgage ifisurance as'a condition of makingithie'loan securediby:this
. Security Instrument, Borfower: shall .pay:the;premiums réquited. to- maintain the mortgage instifafice, in effect. If,'for
\ any réason, the mortgage'insurance coverage. required by:Liender:lapses or:ceases to be-in‘effect, Botrower:shall pay
the pfemiumsrequired:to obtain coverage:substantially equivalent to the' mortgage insurance: previously-in effect, at &
cost substantially cquivalént:to:the cost to Borrower of, the inortgage insurafice, previously in effect;. from an’ altemate:
mortgageinsurer approvediby Lender. If substantiallysequivalent :smorgage insurancescoveérage is nottavailable,
Bofrower shalli pay to-Lénder each:month-a sum'equal to ohe-twelfth of the yeatly:mortgage inSurance. premium!being
jpaid by Borrower when the. msutang:g? coverage lapsed of ceased to be in éfféct. Lender will aceept, use and'retain these.
payments as:a loss fesetve -in lieu of ‘mortgage ihsutance. :Loss: reserve paymenisemay. no longer*be required,

er———
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at the option of Lender, if mortgage insurance coverage ‘(in:the amount-and for the period: that+Lender. réquires)
provided by an insurer approved by Lender again becomed availablé and is obtained: Borrower shall pay the premiums
required!to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

»Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tife of or.prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procécds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takirig of any part of the Property, or for conveyance in licu of condemnation, ate hereby
assigned and shall'be paid to Lendér,

In the event of a total taking of the Property, the proceeds shall be applicd!to the sums secured by. this Security
Instriment; whether or not then due, with any excess raid to Borrower. In the cvent:of a partial taking of: the Property
in which the fair market value of the Propérty. immediately. before the taking is cqual to or.greater than the amount of
the sums secured by this Security.Ifistniment immediately before the taking; unléss:Borrower and Lender otherwise
agiee+in«writing, the-sums securedsby. this- Security :Instrumentsshallsbe reducedtby the: amount of the proceeds
ultiplied by. the following fractioni; (a)-thic'total amount of the sums secured-immicdiately before the taking; divided
by (b) the fair market: value of thie Prop¢ity immediately before the taking, Any. balance shall be paid to-Borrower. In
the ‘eveiit of a- partialt taking: of the Property.in which the fair market value of the Property imimediately.before the
taking iS:less than theramountsof:the suins:secured immediately -before :the taking, unless«Borrower andtLender
othetwise agree intwriting or unless applicible law otherwise provides ithe proceeds shilli be applied to the sums

'secured by.this Security ératnot.thie sums are then due, :
IERicr (0 the condémnor.offers to
ke @W ~

If-the Property is-a o Mk
make :;n giWa}df:h ;c_ttl' » damages, Bottower fails to respondito ! s d )'days after.the date the
‘notice is given, Lender | 2 w ‘| m@sfa pilon; & stofation of repair of the
Propetty.or to the sums d'by (his Sec ﬁ%@n@, vhethet o i‘\*g&\'dm pal

U:\lwsl{heﬁc?ragg i Thﬂv@%emwfﬁm bhrsvgrpl%t? 5 to principal shiall-not extend
;;;ptgsmptg.ne» e-due dalc ne'mo%ﬂé'%%gts(foeu nt‘)‘r) aragtaphs | an 2 or change-the amount' of ‘sich.

11. Borrower Not' Released; Forbearance By Lender Not'a Walver. Extension of the time for payincnt-or
modification:of: atortizition.ofuthe sums secured by. this Seeufily Instrument granted bysLender. to any. successor i
interest ofsBorrowet.sh:lltfot operate (o release (hediabilily.of ihe origina!iBomower or Borrower’s 'successofs ifi
interest. Lender:shall'not be réquited to commence proceedings agifist.ahy. suecessor in‘interest.or refuse- to:extend!
tifie for payment-or otherwise modi (v amortization of the sums securcd'by this Sccurity Instrument by. reason of any:
detnafid miade by;the original Boffowe: o Borrower's suceessors in interest. Afiy fofbearance by Lenderin exercising
any right or remedy.shall not be 7 waivei of:oF preclude the exercise of any £ight of rémedy.

12¥Siiccessors and Assigns 501 1:Jolnt@nd Several L1abllity; Cossigners. The covenants and’agreements of
this :Secdrity. Iiistrument shall¥bind and benefit the Successors-and assigns:of Lender and 3oriower, subject to'the
provisions of paragraph 17, Borrower's covenaiits andiwgresments shallibe joint:and! scvcfali- Any Borrower who
‘co-signs this Security Instrument but-does not excaule b Nofe: (a) isico-signing this Scciitity*Instrument: only:to

‘mortgage, grant'and convey, (hat Borrower'siintercst i the Propery under the terms of (hiz’S ceiirity. Instrument; :(b):is
‘not personally obligated (o pay (he'sums secured 3 this Secun iy fsirumentyand () agrecs (haf Lendér and any-other-
‘Borrower may-agfee to modify, fotbear. ofmake-dny-accommodations with rcz 1 terms of this Security
‘Instrument or the Note ¥ ¢ Borrower’s consent.

13. Loan;Charges secured :by. this'Secunify-fastriment is subjcc ich:Sets: thaximum loan:
.charges, and that law i sted so: that! tHé intersit or.other Toan -d ot to*be-collected in:
sconnection with.theloa i o feduced By the amount.

necessary to reduce, the- chiarge to thes permittedSlimit;yand -(b)-any.sums:alteady collectedtfroméBorrower which:
exceeded :permitted limits.willibe refunded tosBorrower. -Lender.may.choose"to. make this refund! by.réducing, the
principal owed!under-the Noté-of by-making adirect payment to'Bgffower. If a refund reduces:principal, the feduction-
will'be treated'as a partiall prepayifient without any, prepayment charge tifider the Note.

14, Notices.-Anynotice to Borroweér provided for in this Security Instrument shallibe giveniby deliveringsit or by
mailit'_féﬁit' by, first class mailiunless-applicable law requires use of another. method. The.notice shall be directed to the
Propeity, AddreSs or any. other addressiBorfower designates by notice to:Lender. Atiy.notice'to.Lenderishallibe given
by fifst class mail to Lender's'address stdted iéfein orany other-address Lender désignates by. notice to Borrower. Any.
ndticc;prqvidﬁl foriin:this Security- Instrament shallibe deemed to have:been.given to Borrower:or Lender whenrgiven
as provided:in this paragraph. , ) o

15:Governing Laws. Severability. This Security Instrument shall:be.governed:by federal'law-and the law of the
jurisdiction'in:which thi¢'Property is located. In:the evetit that any provision or clause of this Seeurity.Instrumentor the
Note-conflicts with.applicable: law, such- conflict shall ot affect other provisions of this Secutity. Instrument or the
Note which can be:given ¢ffect without the conflicting;provision. To this end the provisions of this Security. Instrument

and the Note are declared 'to be severable.
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16 Botrower’s Copy. Bortower shal} be given one conformed copy of thie Note and of this Security Instrument,
17, Transfer of the Property or a Benefi¢ial Interest in‘Borrower. If all' or any part of the Property or. any
interest in it is sold or transferred (or if a benéficial interest in Borrower is sold'or transferred: and: Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option; require immediate payment in full of
all sums sccured by this Sccurity Instrumerit. However, this option' shall not be exercised: by:Lender if: exercise is
prohibited lg' federal law as of the date of this Security Instrument.

If Lender cxercises this option; Lender shall give Borrower notice of acceleration, The notice shall: provide a:
period of not:less than 30 days from the date thic notice is delivered or mailed:within:which Borrower must- pay all
sums secured -by-this Sccurity Instrament; If Borrower fails to-pay these sums prior to the expiration of this- period;
‘Lender may invoke any remedies permitted by, this-Security. Insttument without further notice or demand on Borrowet.

18; Borrower's ‘Right to Reinstate, If Borrower nicets certain' conditions, Borrower shallhave the right to have
enforcement of this Security Instrument discontinued atgi?' time prior to the carlier of:-(a) 5'days (or such other period
as applicable law-may specify for reinstatement) before sale of the Propetty pursuant to any power of sale contained in
this: Security sInstrument; -or* (b)- entry of-a judgment-enforcing this Sccurity Instrumerit. Those conditions. are ‘that
Borrower: (a) ;pays:Letider all' sums which: thenywouldibe due under this Sccurity. Instrumeiitand the Note as if no
acceleration had'occurfed;: (b) cures any default of any othér covehants or agreements; (c) pays all‘expenses incurred in'
enforcing:this Security Instruiment, including, but not limited to, reasonable attomeys! fees; ahd (d) takes such:action
as Lender may reasonably fequire to assure that: the lien of this Secutity Instrument, Lender's rights i the Property and
Borrower's obligation: to pay the sums: secured -by this' Sécurity Instrument: shall .continiie- ufichanged. ‘Upon'

‘reinstatement by. Bor ' Il rétiiain fully, cffective as

ifsno ac(i'\cllc’lration ha W /Wéﬁ%m ig “nol ase of acceleration under
paragrap A7, )

19:Sale of Note of - ‘of gpaitiakinters together with-this Sccurity
Instrument).may be ¢ mmxmm. S  result-in a change:inithe

cntity (known as.the *Loan:& ;ryieer”). that collects monthly paymients due under bz Note and this Sécurity Insifument,
’&cﬁc ;lsoimay%con r ii? bt?ﬁ  BIRLIBEAIS R g gb eg& Note. If th‘eré’-i;v;‘ a é\g:bg:‘of-tﬁs
oaneServicer, Borrower will P\m& 1 ofgh W p-gccordance. with paragral Ve anc
applicable:law, The notice will Stgteen c m&%msq ¢ 'new- Loan Servic m‘?g the gddﬁ'ssito which
payments should be made, The notice will also contain any other.information required by applicable law;
20, Hazardous Substanees; Borfowe 10t cause or:periit:the | use, disposal, storage, or release of.
-any Hazardous Substances on orfi the Ploperty. Horrower shall not do,fior allow:enyone clse to doyanythifig.effecting -
the Property-that is:in violation«of afiy:Environmental Law. The preceding:two sentences shall not:apply- to- the
preseiice; use, or storage on the, PropcHy, of smalllquantitics of; Hazardous nees that are generallyrécogfized to
appropriate to normal residentialiuscs and'to maintenance of the Proper
- Botrower shalll promptly 2ive Lender writteninotice ofany.investigetion, claim,.demand, lawsuit or;cthicr:action
by- any-governmental or ‘régulatory agency or private paiy lvifigythe Property-and any-Hazardous. SubStdhce ot
Eriyironmental! Law: of. which BofroWer has actual‘ knowledge: If-Borrower leams, or is notified by any governimentall
or-regulatory:authority, that.ahy.rémoval or-other rerediation of any Hazatdous Substance affecting thé: Property is:
niccessary,; Borrower sh: \'romﬁtly, take all necessevy-remiedidections in accordance with Environmental Law.
Assused +in this pasagribh- 20,, “Hazardogs Substances 4 those substances definedbasitoxic ot hazatdoiis:

substances by Environmental! Lawsand the fclowingysubstaiices: gasoline,. Keros sther flammable«dr toXic
petroleum :products;:t ticidssiandtherbicides, volutile solvents, materials cor asbestos or formaldehyde,
-and -radioactive mate: I5¢d i this+ paragraph®20,, *Bavironmentaldl = crali laws: and lawsiof 'the
jurisdiction where the ocated that relatete Healtlisotety o enviion tion..

NON-UNIFORNM 3, Borrower and Lénder further ¢6% char ollows:

21.. Acceleratio 0 - acceleration: following

Borrower’s (breach:of any:covengiit .or agreement¥in this Security. Instrument;(but not priorto:accelération
under paragraph-17'unless applicable law.provides otherwise). The notice gbﬁllfspeclfy: (a).the 'default;f(b).thg
action required to cure’the:defaiilt; (c) aydate, not less:than 30!days¥froin the date the:notice isagiven to
Borrower,-by, which.the’ defdiilt miist ‘be cured; and!(d): that failuré to:cire: the:défault on or:beforeithe: date
specified in the notice may. résult Iii:acceleration'of the sums seciired by this Security Instrument; foreclosiire by
judicial proceeding afid'sale of the Property. The notice shall fiirther inform Borrower.of:the right to:relistate
after- acceleration; afid the right. to assert«in: the foreclosuie proceeding, the: non:existence ofsa default or any
other defense’ ofrBorrower. to_acceleration and'foreclosure, If the default is not:curedton or’ before: the date:
specified‘in the'notice, Lender, at'its option,; may require iniiiédiate payment in-full of allsums securédiby:this:
Security Instrumént Withoiit further demand and may foreéclose this ‘Security Instrument by jidiclal
;proceeding. Lendei"shalllbe-éiititled to:collect all expensés incurred {n piifsiing the remedies provided ir’this:
‘paragraph'21,/including, but iot limited to, reasonable’attorneys”.fees: and costs of title evidence. .

22. Release. Upon,payment ofall sums:secured:by- this: Security Instfument, Lender shall release this Sécirity
Instrument without charge to‘Borrower.,

23, Walver of Valuation and*Appraisement. Borrower waives all right of valuation and appraisement,
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24*Riders to this Security Instrumét. If oric or more riders are executed by, B
ithis Secunty Instrumen 1 imenis of cach suchy nder shal
supplémient thic coveiia " Mﬁ!‘lﬁd&a th
Ifistriment$[Check app! (es)ll
] Adjustablo Rate N .OQ,EEIQ IAL!
. | Graduated Paymcnt Rizgs - - msy EI
3;{ Ballooii Rider This D c mprovem 39
. liV.A. Rider: the ecorder'
BY. 'SIGNING. BE[-OW, Borro\ver: accepts nd!agn ;:t0s the (erms cnants
Instrument and in any rider(s) exectited by Bofrower and res ded with it.
Witnesses: P
urcmu:n D.. DALTON
CRNERYS
B
ES7
Sl B
— — <sm' b
;STATE OF INDIANA, Lake «Couiity ss:
Onth:s 22ND day of NOVEMBER ,, 1993

‘Pubhc i and for said’ County, personally. appearedt

'MICHAEL D. DALTON “AND LINDA M.

M0

WITNEW

LA :\' ey
- MSSl mem’}'.w

{Land and official seal

'"DALTON HUSBAND: AND WIFE

ind'recorded together.with

| into and shall amend and
re-a-part ofithis Security.

nily Ridér
.ly- Payment Rider
‘Home Rider

ontainedtin -this Secufity

v
3
.
»

(Scal).

<Borrower

(Seal),

-Borrowét.

e (SIS

-Borrowes.

ybefore meathe uﬁdé:“rsighed}a Notary,

»-and acknowledged the exegiition of the foregoing instrument.

unty, Indlana .
ent a&gp ‘by: 'BOBBI: MULLINS
. 115: SOUTH COURT' STREET

‘CROWN. POIM, IN 48307
Page Gof 8
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BAELOON’ RIDER 8502411
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade thiss 228D day of «\NOVEMBER 1993,
and is incorporated into and shall be deeted to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the **Sccurity Instrument'*) of the same date given by the undersigned (the **Borrower'*) to
secute the Borrowet's Note to
NEDSNORTGAGE COMPANY, A DELAWARE CORPORATION (the *‘Lender")
of the same date and coverifig the property described in the Security Instrument'afid located at:

11010*W 106THLANE, CEDAR -LAKE, IN 46303

[Propérty Address]
~ The interest rate stated on the Note is called the **‘Note Rate."* The date of the Note is called the *“Note
Date:"" Iunderstaridithic Letidet: may transfer the Note, Sccurity. Instrument and!this Rider. The' Lender or
-ahyotie who takes the Note, the Security, Instrument and this Rider by transfer and who is entitled to receive
.payments under the Note is called the **Note Holdet,"

ADDITIONAL. COVENANTS, In addition: to' thovcovenints afidvagteements in the Security
Instrument; Borrower and Lender further covenant-and agfee-as follows:(despite:anything to the coritfaty
contained in the Security Instrimieiit of the Note):

1*CONDITIC OREFINANCE. . .
Atthema ol SRR S e, 1 will be able tor

obtaifi afiew 1o Vs ew Matutity. Date of. DECEN: > , 2023 ,
(the**“New. M e ith eflvigrcatwratelequll A the ¥ 1 ate’” determinied iif
accordance*with*Sect 3;l§emf allithe conditions provided iin:Sections. 2-and 5 ibelow. are met ‘(the:
“Cofiditionial e irianch OGRS SEIRELE Bonditidn EraoP AEL NS 13 (1ot the Note: Holder is

under no obligsfion fo refingfice: the:Note OF ioyedi Jghe: Note,desetithe Note Rate, oriextend the Noté
Maturity Date, «rid that I will have (o repay.the Note ffom my own resourees o find o Iéridet willing to lend
me the money (o repay the Note..

2, CONDITIONSTO OPTION : _

If T'want to cxereis< (15'Conditional Refinance Option, certain conditions must be met as of thie Note:
‘Maturity Date: These eofiditions afex:(1) ] muststill be theowner and occupant ofithe property subject to'the
Security Instrament (the “Properiy");(2) | must be currentin my mon thly:payments and’canriot have becn
more”than 30-ays;latc ofiahy ofithe 12 seheduled monthly;paymcnis-immediatc!y precedifigthe!Note
Matutity Date; (3) theré arc 110 liéns, defects; or encumbrances against (he Property, or othier adVerse matters
affecting title to (e Propety (€xcept for taxes and special'assessments not yet dueand payable) atising after.
the Security Ins!rusiiérit was recorded; (4) the:Nev/Losk Rate cannot be more than 5 1ercentage points above

the Note Rate; and (5) I mist make a writtersegpiesttothcNote Holder as provided in Section's below.

3; CALCULATING THENEW LOANRATE:

_ The New aic will ‘be acfixedizaie-ofintereSt equal toithc Fed me- Lodn Mottgage:
-Corporation’s : t yicldifor 30-yearfixed ratoimertgages subjccl mandatory. delivery
‘commitment; p Fone percent (0:3% 5 1oiihdet to the nearcst « fié percent (0,125%)
«(the*‘New Loa yuired net vield sHallBe the annlics o on the date and time
of day. thatthe Refinance Option., If

‘this*réquired fict yield;iis:not available,the Note Holder will:determinic’the Néw+L'oan Rate iby using
comparable information..
4, CALCULATING THENEW PAYMENT AMOUNT. .

Provided the New:Loan Rate:as calculated in:Section 3 aboye is not'greatérithan 5 perceiitage;poinits
above the Note Rate and all other conditions required in-Section2 above are satisficdjthe Note' Holdet will
detcrmifie the amount of the monthly, payment that will be sufficient to'repay.in full (a) the unpaid principal,
plus (b) acctued but unpaid interest; plus (c) all other sums I will owe urider the Note aind Security Instrument
oty the'Note, Maturity:Date: (assuming;my- monthly;payments then are-cliffent, as:requifed undefSection 2!
above), over the term of the New Loan at'the New. Loan Ratc in eqiial monthly payments, The result of this.
-?ua]l;:ulat.ignxwill be the new amount of my principal and intefest payment every morith until the New Loanis.
fully,paid.

‘5. EXERCISING THE CONDITIONAL REFINANCE OPTION: .

The Note:Holder will notify me at least’60 calendar days in advance, of'the Note Maturity Date and'
advise me of the principal; accrued but unpaid ifiterest, and all other sums I ath expected to owe on'the Note:
Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Refihance Option if
the conditions in Section:2 above ‘afe:thct. The Note Holder will ptovide my payment record information,
together with the name; title and address of the person representing the Note Holder that I must notify in order
to exerciseithe Conditional ‘Refifiance Option; If I meet :the conditions of Section: 2 :above;. I may

MULTISTATE BALLOON RIDER (REFINANCE}-“Single Family -Freddie Mac UNIFORM INSTRUMENT Form:3191 (10/80)
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exercise the Conditional Refinance Option by notifying the Note Holder no carlicr than 60 calendar days and:
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
‘Loan Rate based upon the:Federal'Home Loan Mortgage Corporation’s applicable published required net:
yield in cffect on the date and time of day notification is received’ by the Note Holder and'as calculated:in’
Section 3'above; I'will then have 30 calendar days to provide the Note Holder with acceptable proof of my.
required ownership; occupancy and propetty lien status, Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and'a date, time and

place atswhichr] tmust appear-to:sign. afiy docuinents.fequited to complete the requited! refinancing, I

uniderstand the ‘Note Holder.will chatge me a $250.00;processiig: fee-arid thie costs associated with the
excrcise ofthie:Conditional Refinafice Optioh, including; bt not:limited (o the cost of updating the title
insurafice policy.

BY SIGNING BELOW}BORROWER'accepts and agrées to thetetiiis and covenants coiitained ifi this

‘Balloon Ridér.

A

. ANO N ~ o neeeee (Seal),
MICHAEL D. DALTON: -Borrower.

.. “‘ .
N “Y L QXS S ORI (1)}
‘-LINDA-M., DALTON! -Bortower
-Borfower.

Document 1s sl
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