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STATE OF INDIANA | Tracsew
FHA MORTGAGE 1151:4419947-729

This Mortgage ("Security Instrument’) is givenon:  November 9, 1993 , The Mortgagorls
ELIZABETH 0. SMITH, A SPINSTER

whose addressIs: 21143 STANT.ON AVENUE ,WHITENG ,IN 46394

("Borrower”)! This Security Instrument is givento. FRANKLI:N HOME FUNDING COR/PORA-T«I ON:

which Is organizéd and existing uridérthe laws of 1L 1IN0 1S , and'whose address is

15345 S, CICERD, OAK FOREST, IL 60453
----- dt One Hundred

('Lerﬂelf).. Borrower owes { andar tha nrln::’ng| citm:nnf Ninatu The ee Th
g&r""‘m({fé ;'n d no
ollars (U.S. $ 93, I us-dabideevidens Borra d:the same date as this
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payableon ‘Decem ? . : Urgs tg Lercsi payment of the debt:
e‘;ggng@,él:ﬂgeﬁqt@ e :f:: et g SCLIN of i § Ll!°| zn(el;t-gffall?ghefﬁumssf
with interest, advanced under 6 to protect the secutity of this Security. Insiiume d'(c) the performance of'
Borrower's covenants ang Zﬁ?ﬁﬂm&mﬁm&mﬁr@p m%teﬂﬁ ls purpose,” Bo?feower does
her:l:éy;mortgage. grant-and convey{ﬁlé_elEM' f@%m@gﬁm %'gd In
g na:

LA
. OF HAMMOND,

3) BLOCK THREE (3) SFCOND LAKF ADDITION TO THE C!
" LAKE COUNT:Y:

LOT ‘EIGHTEEN
AS' SHOWN IN: PLAT BODK 1 PAGE | {: THE Fl OF T RECORDER:
TNDLANA.
P.T/N., 34-246-13
= “
od — m
me- ™~ Aeg
f")' ’ .-,,:‘,o:
:T::(‘ i’o .‘;;:v‘i.:;
B R A
;-a!'" e ';-::?’:
o~ I3 N
[\gs) - (] .\n
bo o4 .&‘.8Z ;
whlchhastheaddressof 2143 STANTON AVENUE WHITING
(Street) [City]
46394 ("Property Address");

Indiana
[Zp Code):

TOGETHER:WITH all the improvements now or hereafter erected on the property, and all easements; rights,
appurtenances, rents, royalties, mineral, oll and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be'covered by this Security Instrument. Al of

the foregolng is referred to in this Security. Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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1. Payment of Principal;interest and Late Charge: Borrower shall pay when due the'principal of, and Int
g S —

& MOy payments of 1axes, insurance and Other Charges. Borrower.shallinciude In each monthly. ;
togethgfwlthme principal and Irtarest as set foith In the Note and any late charges; an Installment of any.(a &os and
spaclal'assessmants levied or.to b levied agalnst the Propeity, (b) leaseliold payments or ground rents on the-
Property, and!(c)premiums for Insurance required by Paragraph 4.

:Each monthly instaliment for items’(a),(b) and (c) shall equal one-twelfth of the annual amounts, as reasonably.
estimated by Lender, plus an amount sutficient to maintain an additional balance of not more than one:sixth of the
estimated amounts, The full annual;amount for each item shall be accumulated by Lender within a period'ending one
month before an item would become delinquerit. Lender shall hold:the amounts collectad In trust:to pay. tems (a); (b):
and sc) before they become delinquent,

It at any time the total of the payments held by Lender for items (a), bz‘andt(c).“togethenwlth the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by.more than one-sixth the
estimated amount of payments required to pay such items when due, and:if payments on the Note are ctirrent, then:
Lender.shall'elther.refund‘the excess over one-sixth of the estimated payments or credlt the excess over-one-sixth of the
estimated payments to subsequent payments by Borrower, at the option'of Borrower. If the total of the payments'made
by Borrower. for item:(a),(b)<or-(c)'Is Insufficlent to ger the tem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency, on or.before the date the item becomes due.

As used In‘this Securlty Instriment, "Secretary” means the Secretary o Housing andiUrban Development or his or
 year;in which the Lender.must pay a mortgage Insurance premium to the:Secretary,.each monthly:
, nclude;elther: (i):an installment of the annual'mortgage insurance premlum'to be paid:by Lefider to
the Secretary,.or (ll) a monthly charge Instead of a mortgage Insurance prefilun If this'Security Inistrufientis held bythe
Secretary. Each monthly. installmant of the mortgage Insurance premium shall be‘in‘an amount sufficlent to accumuilate
the full'annualimortgage Insurance premium with Lender one' month prior to the'date the full annual'mortgage
insurance premium Is due tothe Secretary;,or-f this Securlty Instrument s held by the Secretary, each monthly chiarge-
shallibe in an'amount equal to one-twelfth:of one-half percentf the outstanding priricipal balance dué on the Note.

It Borrower.tenders to Lender the full paynient of all sumis'secured by.this Security. Instrument¥Borrower's account
shall:be credited with'the balance remalning for all installments'for-itemsi(a),-(b) and (c) and'any. mortgage Insurance
premium Instaliment that Lender has not become obligated to pay-to the Secretary, and:Lendeér shall promiptly refund:
any excess funds to Borrower. Immediately prior.to a foreclosure sale of the Property or lts"ac’qu!slthnnlév’. Lender,
Borrower's account shall be credited with any.balance remaining for all ‘lnstallments‘forfltemsiia);?(b)'a (c).

3. Application o r 8 ' Lender as follows:

gtlaacﬂmé‘trg}ggt?ag 9 Jmt : Iq: *%f'eig X 1e' monthly charge by the
e;miq

SECOND#to any cfalag s S prgroynd ire, flood'and other hazard
Insurance premit aC N{j 6 T‘ E I At!
THIRD,to intere: underthe No!
EQURTH , to amortizatloffidhthe dinsipei oftbaiNols; the property of
FTH; to late’chac Jue.u%m% ;

_ 4.Fire; FIood arid Other Hazird§n S A e 58 &S provements o the Property, whether
now In existence or subsequently erected, agalnst any. hazards; casualtles, and contingencles, including fire, fof which
Lender requires Insurance: Thishsurance shall | Intalned 1n the amounts and for the periods that Lender requires.
Borrower shall also Insure all improvernents on the Property, whether now In existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall.be carrled with:cormpanles approved by
Lender. The Insurance policles and any renewals shall be hald by Lender and shall Include loss payable clauses in favor
of, and in a form acceptable tofLenc

Inthe event of loss, Borrower shll give Lendar immediate notice by mail, Lender.may. make proof of-loss if not
.made promptly by Borrower, Eachiinsurance company concerned (s hereby authorized and directed to make payment
for such loss directly to Lender, |nsteadof to'Borrower and (o Lender jointly: All or any part of the Insurance proceeds
may be applied by Lender, at its option, elther (a) to the reduction of the Indebtedness under the'Note and this Securlty
Instrument;first to any delinquent amounts appliedinthe Ctées in Paragraph 8, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged pratedy. Aliyapgiication of the proceed’s tothe principal shall. not:
extend or, postpone the due date of the month!yhayments whica are referred to In Paragraph 2,-or change the amount

of:such payments: Al a5 Insurance proceeds over artambdnt required to pay alt inding indebtedness under
the Note and thisiSec trumant shall:be pald to the-entitvlegally entitled theret

In'the event of fo Of this-Security Irstiimant\or ather transfer of titlc 1 erty.that extinguishes the.
indebtedness, all rigt scost of Borrowar Iivanctta Insurance policlas | pass to the purchaser.

§. Occupancy; sintonance and/Protaction of the Pro; 's Loan Appiication;
Leaseholds. Borrow 4 residence within sixty days

+

after the executlon of this Security instrument and shall'continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or.unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and-tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan Is In default’ Lender may take reasonable action
to protect-and preserve such vacant or-abandoned Property.Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or failed to provide
Lender with any materlal information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy.of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be meiged unless Lender agrees to the merger in writing.

6:Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municlpal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform an% other
covenants and agreements contalned In this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned In Paragraph 2,

Any amounts disbursed by Lender under this Paragragh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the ful amount of the Indebtedness that remains unpald under the
Note and this Securlty Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied In the order provided in Paragraph 3, and

then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due2 o

FHA INDIANA MORTGAGE FORM
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«daite of the monthly payments, wtilch are reférred to In Paragraph 2, or change the amount of such payments. Any
«8XCess proceeds over an amountréquired to pay all outstanding indebtedness under the Note and this Security:
nstrument shll b paid 1o the ity legaly antked thereto. “""

8. Fees. Lender-may collect fees and charges authorized by the Secretary.
:.)Gmundo for Acceleration of Debt:.
(a) Default. Leridér-ray, éxcept as limtad by regulatioris'|ssued by.thie'Secratary In the case of yyment defaults,
require lr(?);gqqgte pay,mpr:t‘ In full'of all sums secured by.thlzvs»«:u}'lty.lnstmm’enrty If: pa
(1) Borrower defaults by falling to pay in full any.morithly, payment required by this Security Instrument prio
to or.on the due date 6f the rieiafmp:nthly.pa'yn%'ent:xqr yPey . Y d prer
gl)sBorr,ower&dqfaglts by falling, for a-period of thinty days, to perform any other obligations contained In this
~ Security Instrument:
(b) Sale Without Credit Approval. Lender shall; it permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured:by this Securlty. Instrumet if:
() All'or part.of the Property, or a beneficial Interest in a trust owning all or. part of the Property, Is sold or
otherwise transferred (other.than by devise or descent).by the Borrower, and:
(I)-The Property Is not:occupled:by the purchaser or grantee as his or her. principal residence, or the
purchaser or grantee does so occupy the Property-but his or-her credit has not been approved in
accordance with the requirements of the Secretary.
(c).No Walver. If circumstances occur that would permit Lender to require:immediate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequefit:events:
(d) Regulations of HUD Secretary. In many circumstances regulations issued'by the Secretary will limit Lender's
‘rights, In the case of payment defaults, to, require Inmediate payment in-full'and foreclose If ndtg:ald. This Security
‘Instrument'does not authorize acceleration or foreclosure If not‘permitted by regulations of the Secretary.
(e:)Mortgage Not Insured. Borrower agrees that should this Security instrument and the note secured thereby not
‘be ellgible for Insurance under the National:Housing Act within- 60: DAYS from the date hereof,
‘Lender may;-at lts-ortlon and notwithstanding anything'in Paragraph 9:require Immediate payment In full:of all
-sums secured by this Security Instrument. A written statement of any authorized agent:of the Secretary dated
subsequentto 60 DAYS ~ .from the datehereof, declinlig:to Insure this Security Instrument and the:
‘note secured.thereby, shall:be deemed conclusive proof.of suchiinellalbility. Notwithstanding the foregoing, this
option may not'b d ¢ to Lender's failure to remit

-amortgage Insur “
10.:Reinstatéme has & mﬁmmﬁn&o’eﬁ\au ol ite'payment-in full:because

of Borrower's fallure e ' girum ght applies even after

foreclo::ure‘ pr?ggetdh N mﬂgtmg?@mmh 3 u‘:dé’rln'faB luimp sum r:;'

amounts'required to Bgugwer's account-current including, to the extent they Ara tlons of Borrower under
e gsanable

this Securlty Instruient, fore vid 18 GBI BOMEYS. (cos andlexpenses properly
assoclatéed with the foreclosure pmﬁm%ﬁﬂmmms Security Instrument and tﬁg.
obligations that'it securas shall re s:if Lender had hot e ifmmediate payment In full. However,
Lender.Is not requirec to permit relnstatement if::() Lender has accepted reinstatement after the commencement-of

foreclosure proceedingswithin tvo years immediaiely preceding the commencement of a current foreclosure.
proceeding, . (il) -reinstatement wlii prcciude foreclosure on difierent grounds Inthe.{uture, or (iil):relnstatement will
adversely affect the priority of the llen created.by this Security Instrument,

11; Borrower Not Released; Forbearance by Lender Not a:VWVaiver: lon.of the time of payment or

‘modification of amortization of.the sums secured by this Security Instrument granted by Lender to any-successor In
Interest of Borrower shall not operate to release the llabllity of the original Eorrower or Borrower's successor ininterest.
‘Lender shall not be.required to commence proceadings against 2ny suceessordn interest or refuse to extend time for
-payment or.otherwise modify. amortization of the sums secured by this Security Instrument by reason of any demand
made by the originalEorrower or Borrower's successors, In Interest, Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or. preclude the.gxarelse ofany right or remedy.

12, Successors and Assigns Bound; Jointand SeveraiLiebility; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the*successors and assigns of Lender and Borrower, subject to the
provisions of Paragra ‘gorrower's covenanié:and-agreemients shall be joint and: . Any.Borrower. who
co-signs this Security 0t bt does not execlis ths Nota: (a) Is co-signing Ll y.Instrument only to-
mortgage, grant and t Gorrower's Interestlivihs Pigperty under the 1o ecurity Instrument; (b) is
not:personally obligal sum3 secured BYANS SOty Instrument; ¢ that Lender.and any, other
Borrower may agree v, forhear or maké'@nv accommociatiol the terms of this Security
Instrument or the Not >

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been'given to Borrower. or. Lender when given as
provided in this paragraph.

14, Governing Law;.Severability. This Security Instrument shall be governed:by Federal law and the law of the:
k.':rlsdlctlon in which the Property.is located. In the event that any.provision or clause of this Security Instrument or the:

ote conflicts with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision: To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

FHA INDIANA MORTGAGE FORM 2/
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NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in'full under Paragraph 9, Lender may-
foreciose gms'secuugr Instrument by judiclal proceeding, and'any other remedies permitted: by applicable law."Lender
-shall be eftitled to collect all expenses incurred:in pursuing the remedies provided in this Paragraph 17, Including, but
‘not limited to, reasonable attorneys'fees and costs of title evidence,

18" Release. Upon payment of all'sums secured by this Security Instrument?L.ender shall release this Security
Instrument without:charge to Borrower. ‘

19, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each'such rider shall be incorporated Into and shall amend and supplement
the:covenants and agreements of this Security Instrument:as f the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

Dé :‘Condominium Rider D Graduated:Payment Rider D? Growing Equity Rider
‘Planned Unit Development Rider Efl Othier [Specify)i ADJUSTABLE RATE MORTGAGE

BY SIGNING BELOW, Borrower. accepts and agrees to the terms contalned In'pages 1 through 4'of this Security.
‘Instrument'and inany rider(s) executed by Borrower and recorded with it.

Witnesses:
R (Seal)
» B e . I [ - - © e e el e st !&.‘)
NOT OFFICIALL - — = (San)
This Document is the property of
the Lake County Récorder! N Bl
STATE OF INDIANA, LAK County ss:
Onthls 9TH dayol MOVEMBER, 1993 before me, the undersigned, & Notary Public In and for
sald County, personally appearedi ELIZABETH D SHILTH -)“;
e
and acknowledged the execit!on of the foregoing Instrument, o mxa'\.
&l .. RN .
Witness my.hand and officlai seal: ?qn; .
My Commission expir 10-2-97 : . .-',".f.‘”" S
MY COUNTY OF RESIDENCE: LAKE 0 0 ﬂ A e
= . - S * RN -L..
Notary Public A BARRICK \."s.:,":.'. Y i
This instrument was p by: DEB'1 BURMER e
FHA INDIANA MORTGAGE FORM 2/01
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER!Is madethls: 9'th- dayofiNovember, 1993 and'ls Incorporated into:
and shall be'deemed to amend and supplement the Mortgage;Deed of Trust.or Security Deed (*Security Instiiment’) of
the same date given by the undersigned ("Borrower”) to secure Borrower's'Note ("Note®) to:

FRANKLIN HOME FUNDING CORPORATION .
(the "Lender”) of the same date and covering the property described in the Security.Instrument and located at:

2143 STANTON AVENUE ,WHITING ,IN 46394
(Property Address)

THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES!'IN THE INTEREST RATE AND' _
THE MONTHLY, PAYMENT. THE NOTELIMITS THEAMOUNT THE BORROWER'S INTEREST. RATE
CAN CHANGE'AT ANY. ONE TIME AND'THE MAXIMUM RATE THE:BORROWER MUST.PAY.

Document 1s

ADDITIONAL COV ' e the cayep eme d surity. Instrument;
Borrower and Lender fi Vi N‘ﬁm ﬂtﬁﬁ@iﬁf! rﬂy

INTEREST, RATE:AND KO ITHEY AAVMENRGHANGESthe property of

(AY Change Date the Lake County Recorder!

The Interest rate m- change onthefirstdavof Anri1.1995 ,and that day of each:succeeding
year. "Change Date" means each date onwhich the Interest rate could'char '

(B) The Index

‘Baginning with the first Change Bate ‘the Interest rate il be based'on an Index. “index™ means.the weekly average:
yleld on United States Treasury Securities adjusted to a constant maturity of one year, as made avallableiby the Federal
Reserve Board! "Current Index’ means the most recent Index (otre avallable 30 days before the'Change Date. If the;
Index:(as defined above) 18 no longer avallable;Lender willuse as.a new Incex any Index prescribed by the Secretary.
As used In this Rider, "Sccretary®:means the Secretary of Hoiising and Urban Development or his or her designee.
Lender will give'Borrower natice of the new Index. S5 L8

(C)-Calculation of Intarest Rate Changes : 2

Before each Chan will calculét_e‘a now Interest ;.jate by.adding « Two

percentag 00 %yigtheirentindex and roun to the nearest one-eighth

of one percentage polir ject to the limits/sigted'tn Paragraph (O iis rounded ‘amount will be

the new Interest rate ur

8

(D) Limits on:Interest Rate Changes

The Interest rate will never increase or decrease by more.than one percentage point (1.0%), on any single Change.
‘Date. The Interest rate will:never be more than five percentage points (5.0%) higher or lower than the Initial Interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date;:Lender. will: calculate the amount of monthly payment of principal
and Interest which would be necessary.to repay the'unpald principal balance:in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use'the unpald:principal’
balance which would be owed'on the Change Date if there had been no default in payment on the Note; reduced by the
amount of any.prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
princlpal’and Interest.

(F) Notice of Changes

Lender will give notice to Borrower of any chan%e in the Interest rate and monthly payment amount. The notice
must be glven at least 25 days before the new monthly payment amount Is due, and must set forth (i) the date of the
notice, (ll):the Change Date, (Iii) the old interest rate, (Iv):the new Interest rate, (v) the new monthly payment amount,
(vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (vill) any other information which may be required by law from time to time.
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(G) Etfective Date of Changes:

. Anew Interest rate calculated in"accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date*Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has glven Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower. shall have no obligation to pay any increase:in the monthly payment amount calculated in'accordance with
Paragraph (E) of this Rider.for. any payment date occurring less than 25‘da¥s after Lender-has given the required:notice.
If the monthly payment amount calculated in accordance with'Paragraph (E) of this Rider decreased,:but Lendér faliéd
to give timely. notice of the’decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in‘a timely notice, then Borrower has the option to elther (i) demand the return
to Borrower, of any,excess.payment, with Interest thereon at the Note rate (a rate equal to the Interest rate which should
have beon stated In a timely notice), or (ll);request that'any excess payment, with Interest thereon at the Note rate, be
applied as'payment of principal. Lender's obligation to return any excess payment with interest on demand Is not:
assignable even if the Note Is otherwise assigned before the demand for return is made,

_iBY-SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contalned'in pages 1.and 2 of.this
Adjustable Rate Rider. .

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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