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THIS MORTGAGE ("Security Instrument”™y is given on. .......... NOVEMBER 2. . .. . .. e
9...93.... The mnr(gu,ur I ereenn e THE. WOODSHOE,, . INC.- ..... PP e
e CISIITITTTPPPT e CBorroawer™). This Security Instrument is given to . BANK OF .............. .
e L GHL AN L e ++. o which is organized and existing
under the laws of . THE, STATE OF..INDIABA .............. . and whose address is .. 450, W, LINCOLN: HWY, .. ...
...... SCHERERVILLE,. . IN...46375. ...t e vevrreesnees lender”).
Borrower owes Lender the principal sum of . ONE. mﬂm FIVE. THOUSAND: AND, 00/100.. ......
O aaatarir ot P l)ull.lrs (US.s.. 105 000 00......) This debt is evidenced by Borrower's note
d'ucd'chc same date as this 8 4 5, with the full debt, if no

paid carlier, due and EMBER. .1, 1994 . .. This Security Instrument
secures to Lender: G uﬂﬁum IMNJ«S With in renewals, extensions and
mudifications; (b th of NQTHFFIQTAL srotect the security of chis
Security Instrument; tH { N afedemen sy s Security lnstrument and
the Note. For this pu ! érﬂw%ﬂﬂ.igmétpidéﬁw owing described property

located in ..o RRREL AP, N s teennnnren (‘()un()v‘ Indiana:
the Lake County Recorder!
LOT 219, HOMESTEAD ACRES 10TH ADDLITION,
TO THE TOWN-OF ST. JOHN, AS SHOWN T
LAT BOOK 51, PAGE 98,  LAK Iy,
INDTANA.
which has the address of oo 10175. BELMONT, CT....... e e ..8T.. JOUN e .
{Street) iciyi”
Indiana ......460373.. ... ... CProperty Address™,

[Zip Cude)]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral,oiband gas rights and profits, water rights and stock and all fixeures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the furegoing is
referred o in this Security losteument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L. Paymencof Principal and Interest; Prepayment and Late Charges. Borrower shull prompily pay when due the
principal ol and intereston the debt evidenced by the Note and any prepayment and face <harges due under the Note

2. Funds for ‘Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments wre due under the Note, until the Note pard o tall, asum CBunds”y equal o
one-twelfth of: Go yearly taxes and assessments which miy attain priority over this Security Instrument, (hy yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current datand:
reasonable estimates of future escrow items.

TheFunds shall'be held in an instituton the deposits or accounts of which are insured or guaranteed by a fedetal or
state agency (including Lender if Lender is suchan mstitution). Lender shall apply the Funds o pay the escrow items, Lender
may not cI!argc for holding andapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Bo.rmwcr interest on the Funds and applicable liw permits Lender o make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds Unless an agreement s made or applicable Law requires interest to be paid,
Lender shallinot be required o pay Bortower any mterese ot carmings on the Funds Tender shall give o Bortower, without
charge, an annuabucconnting ot ihe Funds showing credies and debits to the Funds and the putpose for which each debis o the
Funds was made, The Funds are pledgedias additional'security for the sums secured by. this Security Instrument.

‘If theamount of the Funds held by Lender, together with che future monchly:payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option; either promptly repaid:to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the'Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall-pay to Lender any
amount necessary-to make up the deficiency in one or more payments as required by Lender,

‘Upon:payment in‘full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held:by. Lender. If under paragraph: 19 the Property is sold or acquired by-Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application-
as a credit against the sums secured by this Security. Instrument.

3. Application of: Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 andf2 shall be applied: first, to late charges due under the Notes second, o prepayment charges due under the
Note; third, to amounts-payable under paragraph 2; fourth, w-interest due; and last, to principal due.
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4. Charges;. Liens. Borrower shal! pay-attoaxes, o ments, chary itions attributable to the
Property which may.att ucielastaunencand leaseholdy d rents, if any, Borrower
shall'pay these obligatic ef profide@ PERIARNE T nal S 10! rower shall pay themon
time directly to the pers ment, Borrower shall promptly furnish co Lenders mounts to be paid under
this paragraph. 1f- Borr N@f[} t@lf“lﬁ’i\@llw&h!n K wler receipts evidencing

the:payments.

Borrower shall promd 1 el fid any dieapetvick bas phisi mpﬁr&cyur(')f reument unless Borrower: (1)
agrees in writing to the payment of theobligation secuged by the lie Ea minger aéeeptable o Dender; (by contests in good!
faith che lien by, or deféndsdgainst cﬂlﬁc ajﬂﬁt QHW;R&&QH Etx\ich in the |.cnder’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from che holder of the lien an-
agreement satisfactory ro Lender subordinatio o the Ten 1o this Security Tnstrume 0 T Lender determines thacany partof the
Property is subject to o lien which may attainprioriyover this Seeurity Instrumentg b ender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one dor more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard: Insurance. Borrower shall keep the improvements now existingor hereafter erected on the Property
insured against loss by (ire, hazards included within the term “extended coverage and any other hazards for which Lender
requires insurance. This msurance shull be mainined in the tmounis and for the periods thae Lender requires. The
insurance carrier- providing the insurante shall'be chosen by Bocrower subject to Lender's approval which shall not be
unreasonably withheld. 7

Allinsurance pulicics and renewals shall be acegpableto Fegeler and shall include a standa rdmortgage clause. Lender
shall have the right to hold che policies and renewal ' Borrower shall promptly pive to Lender all receipts

of paid premiums and renewal notices, In the C\'L‘IE(;{uf {0, l’mrrm\"ﬁf@lmll give prompt nocie he insurance carrier and
Lender. Lender may i sE ol loss if not mad@promptly-hy Bafrawer.

Unless Lender a «er utherwise agregin wrnaggirsiieance proceeds shal 1to restoration or repair
of the Property damag taratfon OF repiciiSieconoaualty feasible i L.« ty is not lessened. 1f the
restoration or repair is Hy feagible or EenEZAseRurity would be irance proceeds shall be

., . . ¥ ’

applied to the sums se X tl i ess paid to Borrower., If
Borrower ilbillld()ﬂs the | FOPLILY, OF GUUS GOERRSWET W DU Gay s G HoTTE TRoi Aenaer s the insurance carrier has
offered to setdle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to che acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall nat destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall-not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to entoree laws or regulations), then
Lender may do and-pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph.7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as o condition of making the loan secured by chis Sccurity In.
strument,;Borrower shall pay the premiums required to maineain the insurance in effece until such time as o requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon-andrinspections of the Property, Lender shall
give Borrower notice ae:the time of or prior w an-inspection specifying reasonuble cause for che inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentialtin connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assignedand
shall be paid 1o Lender,

In-the event of a ol taking of the Property, the proceeds shallibe applied-to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property, unless

Borrowerand Lender otherwise ugree inwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multipliediby. the following fraction: (a) the total amount of the sums secured immediately before raking,
divided by (b) the fair- market value of the Property immediately before the taking. Anybalance shall be paid to Borrower.

16 the-Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award'or settle a claim for damages, Borrower fails to respond to-Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply.the proceeds; at its option, either to restoration or repair of the Property or to the
sums secured'by. this Security Instrument, whether or not-then due.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in:paragraphs 1 andt2 or change the amount of such payments,

10. Borrower Not Released;-Forbearance By Lender Not a -Waiver, Extension of the time for payment or

1t N — - s

] FEEDY S INPL S 1w

muodification of amortizati

o q 1y successor in interest of
Borrower shall'not Of 1 YA LT ORIEHEDOTTOWE Sty in interest. Lender shall
not be required to con .:Boﬂum@nﬁcls gefuse or payment or otherwise
muodify amortization ceured by chis Security Instrument by reason of any o by the original Borrower
or Borrower's success o ) )@ ¢ r‘"@FFI‘@'Iﬂ&E"‘ 51 hall'not be a waiver of or
preclude the exercise righdF remedy. .

11, Successors and A sSighs Bobdds daingaadS everalglubiling G eysigness. The covenans and agreements of dhis
Securitylnstrument shall bindiand'benefic the successors and assigns of Lénder afgdiBorrow er, subject to the provisions of
paragraph 17, Borroyer s mvcmm’ihﬂﬁlg li::%nt)(f SRQRERSE 0y Burrower who co-signs this Security
Instrument bur does nor execute the Note: (a) is co-signing this Security Instrument onlyto mort 2o ge, grant and convey that
Borrower's interest in the Property wnder the terms of this SeeurTty Tastrument; 1575 notpersonally obligated to pay the
sums secured by this Security Tnstewinents ande) @gieesthat Leades andany othesdiosrower may agree o extend, modify,
forbear or make any accommodations with regardito the weeams of (his Seeurity Instrument or| the Note without that
Borrower's consent,

12, Loan Charges, If thedean secured by this Security Instrument is subjeeet a law which sets maximum loan
charges, and thaclaw is finally interpreced so that theinterest orother loan charpes collected or to be collected in connection
with the loan exceed the permicced i, then: G any suchloanebargeshall be reduced by the amount necessary to reduce
the charge to the permicied limng, and ) any sums aleeady collecied fram Borrow or which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, [fa refund reduces prix\\g{{i;\\,ﬁ‘ﬂ{éi_ié'«'.huj_t_iun will be treated as a partial prepayment without any
prepayment charge under the Note. SO %

13: Legislation Af{ccting Lender's RighesiSe énsetment av@sphiration of applicable s has the effect of-rendering
any provision of the ? this Security Instruniud uncadorceabldsieording to its terins, ) tits option, may require
immediate payment “all soms secured BEEhis-STERERy S ument and iy i remedies permitted by
paragraph 19, If Lend rhis optiongLendopShal kTR ps specified in i agraph of paragraph 17.

1. Notices. . Surrowver providedi e I thakSecurity 1os:run :n by delivering it or by
mailing it by first clas ieable T requires iSEBEmorhermethod” directed to the Property
Address or any other 54y ¢ s givenby first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing-Law; Severability, This Security Instrument shall be governed-by federal: law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declaredito be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us of the dute of this Security Instrument.

If Lender exercases this aprion, Lender shalt give Botrower notice ot acccieaton Fhe sotee b cos deaperr bt
not less than 30days from the date the notice is delivered or marled wathin which Bortower must pay all st secared by this
Security Instrument, I Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: 60 S days (or such other period as
applicable Liw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Burrower: o
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurreds (b
cures any default of any other convenants or agreements; te) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if noacceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON UNBORM COVENANTS Borrower and Lender further covenant and agree as tollows

19, Acceleration; Remedies, Lender shall give notice to Borrower prior wo acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument that not prior w aceeleration under paragraphs 13 and

T untessapplicable law provides atherwise), The notice shall specify: G the defaule: (h) the action required to cure the
defaul; () a date, notless than 30 days from the dace the notice is given o Borrower, by which the defautt must be cured;
and-(d) that failure to cure the default on or before the date specified in the notice may resultin aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right t reinstate after acecleration and the right wo assert in the foreclosure proceeding the non.
existence ofa default or any other defense of Borrower o aceeleration and foreclosure, If the default is not cured on or
before the dawe specified in the notice, Lendee at it option may require immediate payment in full of all sums secured by
this Security Instrument without turther demand and may toreclose this Security Instrument by judicial proceeding,
Lender shall-he entitled to collect all expenses incurred in pursuing the remedies providedrin this paragraph 19,
including, but not limited to, reasonuble attorney s’ tees and costs ot ttle evidence,

20 Lender in Possession, Upon aceeleraton under paraeiaph 19 o abandonment of the Property, Lender chy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and-to collect the
rents of the Property including those pastdue. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the:Property and collection of rents, including:but not limited to, receiver's fees, premiums on
receiver's bunds and reasonable attorneys’ fees, and then o the sums secured:by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withour charge to Borrower,

22, Waiver of-Valuation and! Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to:this Security Instrument, If one or more riders are executed by Borrower and recorded together.with
this-Security Instrument, the covenants andiagreements of each such rider shall be incorporatedtinto and shall amend and
supplement the covenants and agreements of this Security fnstrument as ifsthe rider(s) were a part of<this Security
Instrument, | Check applicable-box(es)|

‘0O Adjustable Rate Rider OiCondominium Rider 0 2-i Family Rider
0 Graduated: Payment Rider L Planned Unit Develonment Rider
herts) [spec
O Ocherts) |spec ocument is
BY SIGNING BELOY acce s snd agrees to the terms gnd covenanis co s Security:Instrument
and in any rider(s) execut 7 .N(;)'n lm@F : A ! :

This Document is S pRd3erE)dE - w (Seal)
the Lake CourMchrﬁWﬂELL ~ PRESIDENT  ~Borrower

~80rrowar

T {Space Below This Lina For Acknowledgment] I AR Rl Rt

STATE OF INDIANA, «....io oo BAKE i e County sy

On this .. 2ND,.......oodayof ... NOVEMBER... ............co.ooo 19930 hefore me, the undersigned, a
Notary Public in and for syid County, personally appeares RANDALL L.. MITCHELY, PRESIDENT...........
...FOR THE WOODSHOK .. INGq. ... .. ... ... cssscand ackeseledged the execution of e foregoing instrument,

MWITNESS my hand Tejal seals

o ' p ’ ] )
My Commission expires: e s g\a"/(\_

APRIL 18 1995 e DRLYEE K. ROYAL oo

Type or Print Name

Resident of ........LAKE...............oeouvenne.. County, Indiana

This instrument was prepared by: ... WALTER BANKE - ASST. VICE PRESIDENT

Ceseserecetsranene . R R RN RN R N N NN

{name)



